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THE ORISSA MINERALS DEVELOPMENT COQ. LTD.
(A Government of India Enterprise)

THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
ERED.OFFICE: AG-101, SOURAV ABASAN,SECTOR-Y, SALT LAKE. KQLKATATO009]

STATEMENT QF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3187 DECEMBER,2014,

{R&. in LRG|

‘ ' Provinus
Particulars B s
N‘J Quarter Ended Nine Months Endaed Year Ended

311294 | 20,0874 31.12.13 112,14 311213 21.03.14

{Unaudhng) | (Unauditad) | (Linaudited] | Unauditesd Inaudited Audited

1. (Iheome:
(#1) | Nt Sales/ Income from Cperationsg

(b |Qthar Operating ihaama . . . .62 101.84
Total Income (a+b) - - - . 1.682 109,84
2. |[Exprnses;
(ay |Coat af Malarials Conaumed - - . . . .
{1} |Changes in vantories of Finished Goods WIR & Slack-in Trada - . - - (8.75)
(c} |Employpes Banefll Exponses 1380.43 040,72 G47 27 1,88070 | V.0BE.8Z | 2 7Y4.54
{d) |Depreciation Amortisalion 238.77 2310 227 RB 71587 708.38 401,35
() | Gonlractual Expenses 59,32 71.18 7562 208.36 208,12 uE.32
(N |Other Expanses #5800 184,73 105.81 E33.27 THE 34 1,806 67
(lems mxeasding 10'% of the iota expencdiun: shown saperalely)
Total Expanses (a+hec+d+a+f) 1,234,53 1,145,032 1,136.58 3,038,327 3,6806,G4 5,861,923

3. |Profit!{loss) from Operations before Diher [ncome, Excepttenal tems

& Tax (1. (1.234.52)] {1,145.03)| (1,136.58)| (3,520,37}| (3,885.02)| (5,759.98)

4. |Diher Income 2AEAG ] 1884084 | 168475 | SERTGY | 489220 | 7434 42
8 |Frofit Belare Excaptional lems & Tax [3+4) S16,63 539.60 S4BT | 208830 | 120740 | 1,674.44
& |Fxceptlonsl (tems . - . . .
7 |Prafit From Ordinary Activitles Belare Tax {5-6) 916.683 £39.80 548.1% 2,089,320 1,207.18 1,674.44
8. |Tix Expenses
Currant 359.00 34.00 au.00 56 00 348.00 310.00
1Briar period . E - - 32081
Delerrad {16.28) (276.63) 91.40 (212.00) 14417 117.33
Totr( ag.72 {d2.63) 180.40 £43.02 48217 1,040,114
4. \Net Profit from Ordinary Activities After Tax (7-8) 803.91 532.23 I67.77 | 1,448,28 715.01 A26.30
10 | Estragrdingry tams (Mot of Taxes) . . . : . .
1 {Net Froflt/ (Lose) for the Ferlod (8.10) 603.81 RE2 23 387,77 | 1,445.38 715.01 GR6.20
12 [Fairl-yp Equity Share Capilal G0,y A0 00 20.00 [AR] 50,00 a0.00
(50.00.000 ordinary shares of face valug Fa,1/- sach)
1% Reserves & Surplus (Excluding Revalimtion [Reserves) . - - . 41,700, 58

(Ag per Milance Sheat of Pravious Aczounting Year)

14, [Earping Per Sharn (BRS)  (Beforn Extracrdinary Items)
(1 |{of Re.1/- each, not annuallzed) '

(@} Beeic 10.07 9,70 S 24.09 .92 10 94
() Dliutec 10.07 8,70 613 24.08 1192 11 44
14, |Earning Par Share (EPS)  (Atter Extraordtnary tams)
(i) {{of Re,1f- aach, not annua|sed)

(2) Basic 10.07 8,70 A13 24.09 11.02 10 44
() Dilutesd ‘ ) } 10.07. .70 613 24.09 | 1142 10.44
A. |Particidars of Shareholding;
1. | Pubdle Sharmhalding - i
Minmbne of Shares 299910 | 2999,110 | 2099110 | 2,909,110 | 2000110 2900 140
Rarcrnlaga of Sharaholding A48.99%, 19.908% 49 45, 45.98%, 49.89% 48,58% ],
2. Promaters and Fromoter Group Sharehalnings -
a) Placged ¢ Encumbarse -
Humher of Bhares il Ml Wit Wl il il
Gl:m:‘“”'ﬂﬁ'ﬁ* ol Bhdwes (a5 2 %ot the olsl Shareholding of Promotes 8 Pramoter il NI Wil " Nl Nl
Fergeniagn af Shares (98 4 % of 1ha tatnl Shara Caprlal of e Campany) NIl | il Il Wil NIl
h} Mon- EncLmibered -
- Nurmber of Shares 3,000,880 | 5,000,800 | 3,000,830 | 3,000.800 | 3,000,400 | 000,890
- Prrgg ‘&g (fn A W arehaldl e B P y
Gy S8 710 e Sherchain ofPrmotr & Pomlet |00 voue o0 oom)  ron00m|  100.00%|  100.00% 100,00%,
- Parcaniaga of Shares (s n % af 1he mlal Share Captal of e Compary) 50.01% 50.01% 80,04% 50.01% B5.01% 80,04 %
Quarler Ended
Particulers ) o 31.12.2014
B. |Investar Camplaints:
Pending at the heginning of the quearler il
Rurnived during (he quarter NIl
Rispoasd off during 11 quarter Nil
Remalning unrasalvad At the @nd of the quarler NIl
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- g sfewn firrery Eemue wot fafres THE ORISSA MINERALS DEVELOPMENT CO. LTD.

( YRT TR 6] 38H) (A Gavernment of india Enterprise)

THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER & NINE MONTHS ENDED 31.12.2014
(UNDER CLALUSE 41 OF THE LISTING AGREEMENT)

- (128, In Lae)
Quaner Ended Nine Months Encled F‘rméi'?;l:d\‘ear
3l. Particulars X T
31.12,14 a0.09.14 311213 a1,12.14 at.12.13 31,0314
________ L - (WJoaudited) | (Unaudited) | (Unaudited) AUnaudited) | (Unauclited) (Audited) |
1, |SEGMENT REVENUE o ‘ ‘ )
A, lten Dre ; - - - : B B T
. Manganesy Cre
c. Sponge fren " : . z : - -
¢, Unailocated ] 215116 1.681.64 1.684.70 5527.07 | 489302, 753808
Total 216116 1,881,64 | 188478 5,827 .67 4,803.62 7,535.38
l-ess; Inter Sagment Revenus - ot o - - -
Net Sateas Incomn from Cperatlons 215916 | 1,604,864 1,604.75 5,827.87 4893.82 | 7,536,38
2. |SEGMENT RESULTS ‘
Segment Pesults (Profit(+) / Loas() befare . .
|.T2x and Intereat fram sach Segment) . . N
a lron Qre ] (838.43) (581.02) (68Y.55) ULA0GE1Y]  (2,280.31)  (3.211.08)
b. Manganese Ore . (160.33) (180,72} {120.38) (438,21 (323.45) (243.18)
£.3ponge ron o - - (5.29) ..._(083) (10,58 120.56)
g Uhaligeatad ] - 1,705,40 1,201.34 1,383.37 443455 302672 | 5150.14
Total L . 916,64 438,60 848,17 | 2,088.20 1,207.18 1,874.44
e T T
11 Inlerost ) _
iy COther Uneallaeable Expenditure net of Lin-
gliocable ncoms : . - - e —
Profit (Loss) before Tax . 216, K4 519,60 548.17 2,080,20 1,207.18 _1,E74.44
[(Begmant Asasts - Segmen! Liabiliting) ‘ ) N o]
a. Iron Qe N . 14.626.21) (3,996.78))  (1.797.28)  (1,835.21) [1L797.25) {2.720,00)
b. Mangansse Ore ‘ (976,08 (825,78 (18,11} (478.05) {618.11) (537,843
¢, Spongs lran ‘ and4n | 80440 | - 90979 40n.18 40879 | ana. 11
4. Unallocated B7,234.48 4f 541,80 83 817.27 0723448 | 83 517.07 84,121 .60
Total " 82.527.70 81.923.78 83,071.80 0283770 | 82,011.80 81,780.15 |

Notes @
1 The abave rasulls are reviewed by Audit Committes and approved by the fieard of Directars al its reeting held an 14th Feb, 2015,

I Umited Review of tho fingncisl results has been carried out by the Statutory Audltors.,
3 Previous perlad'’s ligures have been regrouped/ resrranged, wherever necessary Lo conform ta current period's presentation.

4 The Company's mining operations are undar sUsPension dug to non-availabllity of statutory clearances for more than 3 yzars, Mining
Leases arm in the process of renewal and accerdingly, these financial statements have basn prepared on a 'Going Concern' basis.

5 Effective fram 1st Aprll, 2014, the Company has adopted ravised depreciation rates based on effective useful lives of deprociable
assuts in accordance with Schedule-1l of Companies Act, 2013, Consequent to the adoption of Scheduls 11 as above, the depreciation
for the quarter and nine manths ended 31st Beeember, 2014 is lower by Rs.10.99 |ac and Rs.22.62 lags respoctivaly. In respect af
assets which have completed their useful life, the canying value as at 01.04,2014 amounting to Rs.678.26 Lac {net of residual valua)
has been adiustad ausinst the opening balame@a! Matained Earnings.
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For LB Jha & Co.
Chartered Aceountants
Firm Registration No, 301088E

A%ﬂhi

By Order of the Board

(P& Sinha)
Partner Managing Director
(Membership No, 016350)
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B h” E C” 8, NETAJl SUBHAS ROAD
. L KOLKATA-700 001

CHARTERED AGCOUNTANTS TEL : +91-33-2242 58568/5407/4277
FAX : +01-33- 2242 0650/2230 2846

E-mall : |hjtia@lbjha.com
Website : www.lblha.com

Rel: SA/QO/TR

The Board of Directors,

The Orissa Minerats Development Co. Lid.
Sourav Abasan, 2™ Floor

AG-104. Sector I,

Sall Lake City.

Kolkata 700 091.

Report on Limited Review of The Orissa Minerals Development Co. Ltd. for the quarter and

nine months period ended 317 December, 2014,

We have reviewed the accompanying statements of unaudited financial results (Statement) of
The Orissa Minerals Development Co. Lid. for the quarter and nine months period ended 317
December, 2014 except for the disclosures regarding “Public Shareholding™ and “Promoter
and Promoter Group Shareholdings™ which have been traced from disclosures made by the

management and have not been verilied by us. This statement is the responsibility of the

C Company’s Management and has heen approved by the Board of Directors/ Committee of

Board of Directors. Our responsibility is to issue a report on these financial statements based

On OUr review,

We conducted our review in accordance with Standard on Review Engagements (SRID) 2410,
“Review of Interim  Financial Information Performed by the Independent Auditor of (he
Entity™ issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primary of persons responsible tor
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance that with
Standards on Auditing and consequently does not enable us 1o obtain assurance thal we
would become aware of all significant matters that might be identified in an audit

Accordingly, we do not express an audit opinion,

: Ibjhiadel@thjha.com
Flat No. 308 olly Bhavan No. i, 7 New Marine Lines, Mumbal-400 020 » Tel : +81-6515-8051, £518-3047 & Fax : +91-22-6610-3904 & E-tnail : Ih]haqu@lhjha.com
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CHARTERED ACCOUNTANTS
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3. Attention is drawn on the following matters:

i) Provisians for accrued liabilities as at 31% December, 2014 on account of gratuity, earned
leave and half pay leave have been made as per management estimate as against actuarial
valuation (AS-13).

i Balance confirmations have not bheen received Imm the pautu,s under trade and other
payables / trade receivables/ loans & advances,

The adjustments which may arise on account of above may have impact on the profit for the
period and the peried-end assets and liabilities position.

iy These Ainancial statements have been prepared on a *‘Going Concern® basis in spite of the fact
that the mining operations of the Company are under suspension [or more than three years
due o non-renewal of mining leases by the Government. We have been informed by the
management that the Company is continuously pursuing the matter with both Central and
Odisha State Government and is hopeful of early resumption of mining operations. The
Governments have not rejocted the Company's application for renewal of mining leases.

4. Based on our review cenducted in the manner indicated in paragraph 2 and remarks in
paragraph 3 above. nothing has come to our atlention that causes us to belicve that the
accompanying statement of unaudited financial results are not prepared in all material
respects. in accordance with applicable information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For L.B Jha & Co.
Chartered Accountants
(Registeation No, 301088E)

e

(AK. Gandhi)
Partner
(Mem. No, [6350)

Place: Kolkata

Date: 14" February, 2015



