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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTRS OF
RELAXO FOOTWEARS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of
RELAXO FOOTWEARS LIMITED ( * the Company™) for the quarter and nine
months ended on December 31, 2014 ( “the Statement™), except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group -Shareholding’
in terms of Clause 35 of Listing Agreements with the Stock Exchanges and the
particulars relating to investors’ complaints disclosed in part [1-Select Information for the
Quarter Ended on December 31,2014 of the Statement which have been traced from
disclosures made by the management and have not been audited by us. This statement
is the responsibility of the Company’s Management and has been approved by the Board
of Directors, Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For GUPTA & DUA
Chartered Accountants
Firm Reg. No. 003849N

MUKESH DUA
Partner
New Delhi, January 31, 2015 Membership No. 085323
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2014

Remaining unresolved at the end of the quarter

(®in Laos)
Partioulars Quarter Ended Nine Months Endaed Year Ended
31.12.2014 | 30.09,2014 | 31,12,2013 | 31122014 | 39122013 31.03.2014
|Part |- Statemant of Financial Results Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _ Audited
1 |Income from operations
Nal sales / iIncoma from operations (Nat of excisa duty) 33085.90 3318961 2852320 | 102486.20 6349531 12068295
Other oparating income 184.56 188.07 12182 544.90 456.683 800.37
Tolal income from operations (nat) 3325048 33378.68 2604502 | 10401110 B3651.94 121183,32
2 |Expansas
Cost of materials consumed 18370.40 1388649 1028683 45108.50 34080.35 46961.41
Purchases of stock-in-rada 3280.14 2027.00 1740.95 703530 452325 7485.31
Changes In Inventories of finished goods, stock-in-irade and work-in-prograss (4820.13) (1305.99) (368.91) (8421.29) (1697,94) 645.93
Employea benefits expanse 3196.44 3IET7I 266481 B8633,28 B419.80 11450.14
Dapraciation and amortisation axpanse 979.87 992 68 818.82 3012.35 2281.25 3116.47
Diher expanses 11763.96 11784.22 BBO7.75 35731.08 28499.81 19963,85
Total expenses 28968.88 30521.13 23850.05 94099.20 T6086,62 10964211
3 |Profit from eperations baefora ether Incoms, finance costs
and axceptional items (1-2) 3280.78 2857.55 2094 97 9911.90 786532 11541.21
4 |Other Income 54.24 13.03 3642 78,32 308,07 277.85
5 [Profit from ordinary activities before finance costs
and exceptional itams (3+4) 3335.02 2870.58 213129 8880.22 B174.38 11819.08
6 |Finance costs 434.27 416,10 581.01 1340.52 1706.88 2266.87
7 |Profit from ordinary activities after finance costs but b
before axceptional items (6-8) 2800.75 2454.48 1640.38 8849.70 BAG7.53 9553.19
B |Exceplional ilems . : k; - i .
9 |Profit from ordinary actlvities before tax {7-8) 2900.75 2454.48 164038 BE849,70 8467.53 8553.19
10 |Tax axpensa 910,09 72146 482,51 2812.81 2086.48 2989.55
11 [Net Profit from ordinary activities after tax (8-10) 1880.66 1733.02 1057.87 6036.89 4381.05 65863,64
12 |Exlraordinary (lems i E E: i . s
13 [Net Profit for the perlod (11-12) 1990.66 1733.02 1067 87 6036.88 438105 6563.64
14 |Paid up squity shara capital (Face value of % 1/- share aach) 600,06 800,068 600.06 600.06 600.08 600,08
15 |Resarves excluding revaluation reserve 27088.12
18 |Earnings per share (EPS) In %
Basic & diluted EPS bafore exiraordinary itams 332 289 178 10.08 7.30 10.84
Basic & diluted EPS after extraordinary tems 3.3z 288 176 10,06 7.30 10.94
|17 |Earnings befors Interast, taxes, depraciation and amorlisation (EBITDA) 4314.89 2863.26 2950.01 13002.67 10455.64 14935.53
Part ll-Salect Information for the Quarter Endad 31st Dacembar, 2014
A |Particulars of Sharshoiding
1 |Public Sharaholding
Numbar of shares 18001500 15001500 15001500 15001500 16001600 15001600
Patcantage of sharsholding 26.00 25.00 26.00 25,00 25,00 25.00
2 [Prometers and Promater group sharehalding
8} Pledged/ Encumberad
Number of shares - - B . -
Parcertage of shares (az a % of the {otal shareholding of promaters) - - = - - =
Parcentage of shares (as a % of the lotal share capital of the company) B = - - - -
b} Non Encumbarad
Number of sharas 45004500 45004500 45004500 45004500 45004500 45004500
Percantage of shares (as a % of the total shareholding of promoters) 100,00 100.00 100,00 100.00 100.00 100.00
Parcantage of shares (88 a % of tha lotal share capital of the company) 75.00 75.00 75.00 76.00 75.00 75.00
B [Particulars Quarter Ended 31.12.2014
Investor Complaints/ Requests
Panding at the baginning of the quarter 0
Racaivad during the quartar 7
Dispesed of during tha quarter 7
]

Notes

subjacted to Limited Raview by Statutory Auditors.
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Delhi, 31st Jan, 2015

Pravious period figures have baen ragrouped / rearranged wherever considerad necassary,

1. The above results were reviewad by the Audit Commitiee and have been approved by the Board of Directors at their mesting held on 31st January, 2015. The sama hava boen

The Company's businass aclivity falls within a single significant primary business segment, viz. "Footwear and Related Products”, therefore no separate ssgment information is
disclosad undar Accounting Standard (AS) - 17, "Segment Reporting” issusd by The Institute of Charlered Accountants of India (ICAI)

In accordancs with Scheduls Il of the Companies Act, 2013, the Management, based on intermal technical avaluation has reassessed the remalning usetul lifa of cartain assats with
ffact from 1st April, 2014, As a result of the above, depreciation is higher by Rs, 334,37 lace for the nine months ended 31st Dac, 2014,

On baehalf of the Board of Directors

R ovna e,

Managing Diractor|




