The Board of Directors
Simplex infrastructures Limited
27, Shakespeare Sarani
Kolkata - 700 017

1. We have reviewed the results of Simplex Infrastructures Limited {the “Company") for the quarter
ended December 31, 2014 which are included in the accompanying ‘Statement of Standalone
Unaudited Results for the Quarter and the Nine months ended 31st December, 2014’ (the
"Statement”), except for the disclosures regarding '‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding' which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the respons:bility of the Company’s
Management and has been approved by the Board of Directors. Qur responsibility is to issue a
report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Revievw Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. ’

3. A review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Managenent and are,
therefore, not expressing a review opinion thereon.

5 We draw your attention to Note 3 on the Statement with regard to following matters:

a) Non ascertainment and non provision for

{i) dminution, other than temporary, in the carrying amount of investments aggregating Rs. 387
Lakhs in one of the subsidiaries of the Company. which is not in accerdance with Accounting
Standard 13 “Accounting for Investmerts”; and

(i) advances of Rs. 441 Lakhs due from the aforesaid subsidiary, recovery of which is doubtful in
vew of erosion of its net worth and other factors as stated in the Note referred above.

Fad the aforesaid provisions been considered, Other Expenses for the guarter and the nine
months ended December 31, 2014 would have been Rs.28,808 lakhs and Rs. 80,918 lakhs
instead of the reported amount of Rs. 27 880 lakhs and R3.80,090 lakhs; Total Expenses for the
quarter and the nine months ended December 31, 2014 would have been Rs. 132,904 lakhs and
Rs. 373,3¢9 lakhs instead of the reported amount of Rs. 132,076 [akhs and Rs. 372,571 lakhs;
Profit from operations before other income, finance costs, exceptional items & tax for the quarter
and the nine months ended December 31, 2014 would have been Rs. 10,669 lakhs and
Rs.30,824 lakhs instead of the reported amount of Rs.1 1,497 lakhs and Rs. 31,652 lakhs, Profi:
from ordinary activities before finance costs, exceptional items & tax for the quarter and the nine
months ended December 31, 2014 would have been Rs.11,196 lakhs and Rs. 33,582 lakhs
instead of the reported amount of Rs. 12,024 lakhs and Rs. 34,410 lakhs; Profit from ordinary
activities after finance costs but before exceptional items & tax and Profit from ordinary activities
before tax for the quarter anc the nine months ended December 31, 2014 would have been
Rs.1,523 lakhs and Rs. 5,517 lakhs instead of the reported amount of Rs. 2,351 lakhs and
Rs.6.345 Lakhs: Net profit from ardinary activities after tax and Net Profit for the period for the
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quarter and the nine months ended December 31. 2014 would have been Rs. 648 lakhs and
Rs.3,192 lakhs instead of the reported amount of Rs. 1,476 jakhs and Rs. 4,020 lakhs and
Ezmings Per Share for the quarter and the nine months ended December 31, 2014 would have
been Rs. 1.31 and Rs. 6.45 instead of the reported amount of Rs. 2.98 and Rs.8.13
respactively.

b) In view of the lack of adequate information, we are unable to comment on the extent of eventual
recoverability of amount due from the aforesaid subsidiary disclosed under Other current assets
aggregating Rs.1,499 Lakhs as at the period end. The impact of this matter on the Other
expenses; Total expenses; Profit from operations before other income, finance costs, exceptional
items & tax; Profit from ordinary activilies before finance costs, exceptional items & tax; Profit
from ordinary activities after finance costs but before exceptional items & tax; Profit from ordinary
activities before tax; Net profit from ordinary activities after tax; Net Profit for the pericd and
Earnings Per Share of the Company for the quarter and the nine manths ended December 31,
2014 is presently not ascertainable at this stage.

& Based on our review conductad as above, except for the effect of the matter referred to in paragraph
5 (a) above and indeterminate effect of the matter referred to in paragraph 5 (b) above on the
Statement, nothing has come to o.r attention that causes us to believe that the Statement has not
been preparad in all material respects in accordance with the applicable Accounting Standards
notified pursuant to the Companies {Accounting Standards) Rules, 2006 as per Section 211(3C} of
the Companies Act, 1958 read with the General Circular 15/2013 dated September 13, 2013 of the
Ministry of Corporate Affairs in respect of Saction 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required o be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse For H.S.Bhattacharjee & Co.

Firm Registration Number: 301112E Firm Registration Number: 322303E
Chartered Accountants Chartered Accountants

{Pracip zaw) 1 {H.5.Bhattachariee)

Pariner Partner

Membership Number: 51790 Membership Number: 50370
Kolkata - Kolkata

February 12,2015 February 12, 2015
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Segment wise Revenue, Results and Capital Employed (by Bosiness Segment)

Kotkita
Dated ; | 3th Febmuary, 2015

L

For SIMPLEX INFRASTRL

S
—

RAJTY MLTNDHR A
WHOLE-TIME DIRECTOR

. ' it
el KOLKATA ),i

oy

M (T In lakhs)
Three menths ended Nine monthy ended Yenr ended
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e December,2014 | Sep 2014 | December,2013 | December,201d | Deceraber,2013 (Audited]
{Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unnudited)
1. Segment Revenue
{Mey Sates =nd Incoine from Jperations)
a Corstruction 142354 124,195 128,428 A 429 405,158 547830
b Ottbers 1319 1,715 773 3,754 2,020 3468
Fotat Scpment Revenue 143,573 125910 139,201 404,223 407,188 551,204
Less. Inter Segment Revenue - - - - - -
Met Sales and Income from (perarions 143,373 125,910 139,201 404,221 407,188 551,208
2. Segment Results
u Corstruction 13,041 12,280 11,463 3 ERA i 34,211 46,832
b, Othars 44% k] 209 = o4 360 B42
Total 13,440 12,591 11,672 aL,083 34,19 47,674
Less =
Finance Costs 9,673 5,203 §.638 2065 24430 13,417
Cther Un-allocoble Expenditure 1485 1,307 1042 3873 3045 5697
(et of Un-aliveable reome)
Tatal Profic Before Tax 3,351 5,991 1992 6,345 63%6 B.5G0
1 Capital Emyploved
(Segment Aszets less Segmem Liababitiesy
[ Conacricticn 479,401 A50,065 425,734 470 4011 425,784 417,627
h. Cithers 6,376 6114 5,519 6576 53519 5805
Tatal Segr-nt Capital Emploved 455977 466,181 431,303 485977 431,303 432,522
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