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CHARTERED ACCOUNTANTS Swastik Vihar, Panchkula - 134 109

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
STEEL STRIPS INFRASTRUCTURES LIMITED

1. We have reviewed the accompanying statement of standalone Unaudited
Financial Results of STEEL STRIPS INFRASTRUCTURES LIMITED for the
quarter and nine months ended 31%' December 2014 (‘the Statement”) being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreements with Stock Exchanges, except for the disclosures regarding "Public
Shareholding” and "Fromoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and not have been
reviewed by us . This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors/ Committee of
Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Engagements to Review of ‘Interim Financial
information Performed by the independent auditors of the Entity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Accounting Standards issued
under the Companies (Accounting Standard) Rules 2006 which continue to apply
as per Section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014] and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For S.C. DEWAN & CO.
Chartered Accountants
(Firm's Heglstratinn No. 000534N)
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Place: Chandigarh (S.C.DEWAN) |
Dated: 14/02/2015 PARTNER
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Partl iUnaudited financial results far the quarter and nine months ended 31st December, 2014 {Rs.in lacs)
Financial
Particulars THREE MONTHS ENDED MINE MONTHS ENDED  Year andad

MAZ2074  30.00.2014 31122013 M A22014 31122013 31.03.2014
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

income from operations

14.02.2015

{a) Gross income fram cparations 95.55 105.86 95,50 307.47 788,12 415,39
Less | Excise Duty 0,00 000 0.00 0.0 0.00 0.00
Met Income from operations 98.55 105.86 95.589 307.47 288.12 415.39
{b) Other operating incoma 0.00 0.00 0.00 0.00 0.00 0.0 |
Total income from operations (net) 98:55 105.86 85 55 0747 268,12 415,35
2 Expenses
(a) Costof matenals consumedsd 0.00 0.00 0.00 0.00 0,00 0.03
(b} Purchases of stock-in-trade 0.00 .00 0.0 0.00 000 0.0a
(c} Changes in inventaries of finished goads, 0.00 0.0a 0.00 0.00 0.00 10,84
wark-in-progreas and stock-in-trade
{d} Employes benefils expanse 15.44 14.47 14,43 A4 06 4294 60.31
(g] Depreciation and amontisation expensa 2.2 282 5.73 8.79 1721 14,67
(fi Other expenses
(1) Diese & Electrcity Charges 2373 3218 227 52504 74,88 96,71
{2) Repair & Maint Exps. 545 840 6.84 20.99 18,19 26.30
{3) Other Expenses 31.60 3216 33.35 8262 5328 153.38
Total expenses 7842 94013 4316 249.40 246 30 36221
3 Profit{ (Loss) from operations before other 20,13 16.73 12.43 5807 41.82 53.18
income and finance cost
4 Crther income 297 248 2.08 10.42 435 1264
5 Profit! (Loss) from ordinary activities befora 2310 18.21 14,51 58,43 4517 6582
finance costs and exceptional items
& Finance costs 237 2219 25.35 5547 T7.55 10112
T Profit ! (Loss) from ordinary activities after (0.07) (3.98) {10.84) 0.42 {31.38) (35.30)
finance costs but before exceptional items
8 Exceptional lems 0.00 Q.00 0.00 0.00 0.00 {68 .56)
$ Profit | {Loss) from ordinary activities before tax {0.07) {(388)  (10.84) 0.42 {31.38) 34.25
10 Tax expense (1109 (0.80) 0.00 0.00 0.00 6:55
11 Met Profit{Loss) from ordinary activities after tax 1.03 (3.18) {10.84) 0.4z [31,38) 2.7
12 Ewxtracrdinary items (net of tax expense) 0.00 0.0 0.0d 0.00 0,00 {14.80)
13 Net Profit ! (Loss) for the period 1.03 13.18) (10.84) 042 {31.38) 42.61
14 Paid-up equily shame capital B64.30 BE4 30 88430 864,30 BE4.30 BE4 30
(Face Value of Rs, 10~ sach)
18 Resenve excluding Revaluation Reserves as per 0.0o 0.00 0.00 0.0o 0.00 Q.00
balancs sheet of prewvious accounting year
161 Basicand Diluted Ezmings per shara oM {0.04) {0.13) 0.00 (0.36) b3z
(before extracrdinany items)
16ii  Basic and Diluted Earnings per share 0.0t 10.04) {0.13) 000 10.36) .45
[after extraordinary stems)
PART-II
A PARTICULARS OF SHAREHOLDING
1 Public sharehalding
- Number of shares 43168800 4316800 4316800 4316800 4217000 4316800
- Percentage of sharaholding 48 95% 45.95% 49.95% 48 95% 45.95% 43 .95%
2 Promoters and Promoter Group Shareholding **
a) Pledged ! Encumberad Mil Ml il il i Ml
- Number of shases - - X - E¥ =
- Percentage of shares (as a % of the total - - - - =
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share - - - - - -
capital af the company)
b} Mon - encumbersd
- Number of shares 4326200 4326200 . 4326200 4326200 4326200 4326200
= Percentage of shares (as a % of the tota 100% 100% 100% 100% 100% 100%
shareholding of the Prometer and Promoter group)
- Pescentage of shares (as 3 % of the total share 50.05% 50.056% 50.05% 50.05% 50.05% 50.05%
capital of the company}
B INVEST PLAINT Ended 31.12.2014
Panding at the beginning of the quarter il
Receitved during the quarter i
Disposed of during the quarter 2
Remaining unresolved at the end of the quarter MIL
Note: 1. The above Results for the guarer & nine months ended 315t December, 2014 have been reviewad by audit committee and
approved by the Board of Directors in their meeting held on 14.02.2015
2 The Statutory Auditors have carried out a limited review of tha accounis for the quarter & nine months ended 31.12.2014.
3. The company revised deprecizbon rates on tangible fixed assets w.a fApnl 01, 2014 as par the usetul life spacified in
the Scheduie Il of the Companies Act, 2013 The depraciation has been calculated based on the remmaining useful life of
the assets. Had the company continued with the previously applicatle Schedule XIV rales, charge for depreciation for the
quarier and nine months ended December 31, 2014 would have been lower and the net profits would have been higher by
Fs.0.56 lac and Rs.0.72 lac respactively
for Steel Strips Infrastruciures Lid,
CHANDIGARH i : I
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SEGMENT REPORTING - STEEL STRIPS INFRASTRUCTURES LIMITED

( Formerly - Steel Strips & Tubes Limited )

Segmentwise revenue, results and capital employed under Clause 41 of the listing Agreement:

S.NO. |PARTICULARS Three Months ended Nine Months Ended YEAR ENDED
31122014 | 30.09.2014 | 31.12.2013 | 31122014 31.12.2013 31.03.2014
{Audited) (Audited) | {Unaudited) {Audited) {Audited) {Audited)
1 SEGMENT REVENUE
a}. |Real Estales Business 93.00 99.73 89.65 29216 268.44 355.41
b). Infrastructure project under "BOT" scheme 8.52 8.61 8.02 2573 24.01 32.62
TOTAL 101.52 108.34 97.67 317.89 292.45 428.03
2 SEGMENT RESULTS
Profit/(Loss)
(After Interest and Dep. from sach segment)
@). |Real Estales Business (7.52} (11.04) {16.43) (20.25) (48.14) (58.16)
b).  Jinfrastructure project under "BOT" scheme 7.45 T.06 5.59 2067 16.76 23 86
c).  |Other Revenue /Expenditures 0.00 0.00 0.00 0.00 0.00 69.56
FPROFIT! (LOSS) FOR THE PERIOD {0.07) (3.98) {10.84) 0.42 (31.38) 34.26
Before Tax
ADDILESS
Provision for Taxation (1.10) {0.80) 0.00 0.00 0.00 6.55
Deferred Tax 0.00 0.00 D.00 0.00 0.00 (1.549)
Prior Period Adjustment 0.00 0.00 0.00 0.00 0.00 {12.91)
PROFIT | (LOSS) BEFORE TAX 1.03 {3.18) (10.84) 0.42 {31.38) 42.61
3 CAPITAL EMPLOYED
{(Segment assets-Segment liabilities)
a), |Real Estates Business 844.62 894912 1013.76 944.62 1013.76 1130.39
b),  |Infrastructure project under "BOT" scheme 0.00 0.00 3.71 0.00 3.7 218
c).  ITrading and Agency Business 1.18 1.18 1.18 1.18 1.18 1.18
945.80 950.30 1018.65 945.80 1018.65 1133.75
d). |Un-allocated corporate assets { Net of Prov- 614.15 624.46 585.29 614.15 595.29 485.52
ision in value of assets )
TOTAL 1559.95 1574.76 1613.94 1559.95 1613.94 1619.27

Segments have been identified in line with the Accounting Standard on Segment Reportings (AS-17)

PLACE: CHANDIGARH
DATE: 14.02.2015

By Order of the Board of Directors
For Steel Strips Infrastructures [td.
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