LIMITED REVIEW REPORT

To,

The Board of Directors

TD Power Systems Limited
Bangalore.

1 We have reviewed the accompanying Statement (the "Statement") comprising of the unaudited

Consolidated Financial Results of TD POWER SYSTEMS LIMITED (the "Company") and its subsidiaries
(collectively called the "Groug") and the unaudited standalone financial results of the Company, for the
Quarter and Nine months ended December 31, 2014, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosure regarding
'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
interim financial information performed by an independent auditor of the entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. The report on the unaudited accounts of the Japan branch office and Hong Kong branch office of Indian
subsidiary (both not audited by us) reviewed by Mr. Mitsuo Sekino and M/s Simon Chong & Co., Certified
Public Accountant respectively has been forwarded to us and has been duly dealt with while preparing this
report. Our report is not qualified in respect of this matter.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statements of unaudited financial results, prepared in accordance with the applicable
Accounting Standards, notified pursuant to the Companies (Accounting Standards) Rules, 2006 read with
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Further, we also report that we have, on the basis of the books of accounts and other records and
information and explanations given to us by the management, also verified the number of shares as well as
percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the
Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

For B K Ramadhyani & Co.,
Chartered Accountants
Firm Registration No. 002878S

Place: Bangalore

Date: February 11, 2015 R Satyangrayana Murthi
Partner

Membership No. 024248

B.K. RAMAﬁré‘{ﬁN | & COMPANY

0 ACSOUNTANTS
i Bnavan,
No. 68, it , 15k Cross,
Malleswara, Bmga.ore-ab{) 055 _
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