V.C.Gautam & Co. B-3, Kailash Colony,
Chartered Accountants New Delhi - 110048
Mobile No. 9811076020
: Ph Nos. 46611107, 23314711

Auditor’s Report on Quarterly Financial Result and Year to Date Result of the Company
Pursuant to the Clause 41 of the Listing Agreement

To,
The Board of Directors,
Tourism Finance Corporation of India Limited

We have audited the quarterly financial results of Tourism Finance Corporation of India Limited for the quarter ended
31* December, 2014 and year to date result for the period 1st April, 2014 to 31° December, 2014 attached herewith,
being submitted by the company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. These quarterly financial results as well as
the year to date financial results have been prepared on the basis of the Interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these financial results based
on our audit of such interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in the accounting standards (AS) 25, Interim Financial Reporting, issued pursuant to
the companies (Accounting Standards) rules, 2006 which continues to apply under section 133 of the Companies Act,
2013 and other accoulnting principles generally accepted in India.

We conducted our audit in accordance with the Accounting Standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial
results as well as the year to date results:

i are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended 31* December,
2014 and year to date result for the period 1st April, 2014 to 31* December, 2014.

Further, we also report that we have, on the basis of the books of accounts and other records and information and
explanations given to us by the management, also verified the number of shares as well as percentage of shareholdings
in respect of the aggregate amount of non-promoter shareholdings, as furnished by the company in terms of clause 35
of the Listing Agreement and found'the same to be correct.

For V C Gautam & Co.
Chartered Accountants |
Firm’s Regn. No. 000365N|
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3 ;
Vishnu Gaug

Partner
M.No. 016257

Place: New Delhi
Date: February 12, 2015
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(* in Lakhs)
s, — (i Quarter Ended | Nine Months Ended | Year Ended
No, 31.12.2014 30.09.2014 3122013 | 31122094 31.12.2013 31.03.2014
{Audited) [Aurdited) [Audited) {Audited) {Audited) {Audited)
1 |Income from Operations
&) Interest incoms 429959 4473 93 3853 14 12694 B4 13478 40 17476 36
) Other Related Income 22501 144 24 135 98 124525 647 53 925 .52
Total Income fram Operations 4524.70 461817 4289.06 14144.08 14125.93 1840588
2 |Expenses
Financs Cost 211115 214113 1981 84 5352 20 E181.089 BOTT 60
iifEmployees benefit expanse 165 48 165 17| 13418, 453.37 478 .85 638,15
iii)Depreciation and amortisation Expense 18.06 o.oo 44 34 5508 132 B5 177.07
W)Other Operaling Expanses 22732 20378 232 74 630.44 T10.93 96682
¥} Provigion for Standard Assets | Doubtiul debis o.00 200.00) 0.00] 400.00 600.00 460.00
Total Expenses 2542.01/ 270008 2393.10 TH14.10 B111.56 10315.44
Profit i{Loss) from Operations before other income and 268 o8
3 exceptional items (1-2) 2012, 1918.09/ 1895.96 6225899 B014.37 BOBG.44
4 | Other incame 51.53 33 46 BO.77 13524 237.20 320,16
5 ;‘:ﬂ"'{"“" from Ordinary activities before exceptional items 206422 195158 197671 £365.23 6261.67 B406.60
& |Exceptional ltems = C - - -
T |Prefit(+)iLoss(-} from ordinary activities before tax {5-8) 2,064.22 1,951,585 1.976.73 6,366.23 6,251.57 B,406.60
& |Tax Expanse 480 00 530,00 £00.00 147000 1860.00 2556,70
9 |Profit(+)/Loss(-) from ordinary activities after tax [7-8) 1674.22 1421.68 1476.72 4895.2] 4391.567 5B49.90
10 | Exdracrdinary items {neq of tax expensa) - i . . "
11 [Nat profiti+)iLoss(-| for the period (8.0} 1574.22 142155 1476.73 4895.23 4391.67 6849.90
12 |Paid up Equity Share Capital (Face Valus of T10/- each) BOT1 BT BO71.67 BO71 67 B8O71.87 80T 87 807187
13 |Reserve Excluding Revaluation Reserve 35575.03
14.1|Earning Per Share { before extraordinary item )
- Basic (T) 1.85 1.76 1.83 5.08 544 T.25
- Diluted {7) 1.45 178 1.83 606 544 T.25
14.ii|Earning Per Share | after extracedinary item)
- Basic (1) 1.95 1.76{ 1.83] 6.06 544 725
- Diluted (%) 185 1.?5[ 1.683| 6.06| 544 725
SELECT INFORMATION FOR QUARTER / NINE MONTHS ENDED 31 DECEMBER 2014
arte ad i
5r. Particulars Quarter End Wine Months Ended Year Ended
No. 3422014 30002014 | 31422013 Mizaoe | 392200 31.03.2014
A |PARTICULARS OF SHAREHOLDING
1 |Public Sharehoiding
I} Ne. &f Shares heid Jo3s0s7T2 7250544 26752981 30360972 26752981 26752981
I} Percantage of Shareholding 3T 61% 32.76% 33145 AT 61% 33 14% 33.14%,
2 |Promoter and Promaoter Group Shareholding
@} Pledged/Encumbered
- Number of Shares ] il Ml Mil Mil Ml
- Percentage of Shares (% of the total shareholding of pramoters ]
and promoter group) hi hil Hil Nl Ml Wil
- Percentage of Shares (% of the total Share capital of the i
campeny ) il Nil il Nil Mil Nit
b} Nom encumbered
« Mumber of Shares 50355776 53483204 53963767 50355776 S3BETET 53963787
= Percentage of Shares (% of the tatal shareholding of prometers Q)
and promater greup) ook 100 100%, 100% 100% 100%
- Pa of 5 (% of the todal Sha i of 1h
= "T{"“" Shares (% of the total Share capilal of the 62.36% B5.24% 66.66% 62,305 56.86% 56.86%
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Particulars | Quarter Ended 31112/2014

B INVESTOR COMPLAINTS

Pending &t the beginning of the quaner Ml
Recaived during the quarter

70
Disposed of during the quarter 70
Remaining unresolved at the end of tha quarter Nil

MNotes:
1 The above statement of financial resulls was approved at the meating of Board of Diteciors held on Fabruary 12, 2015
2 The Finance Cost has been taken as operational expenses, as TFC1 is primarily engaged in financing af projects
3 The company is engaged mainly in business of financing lounsm projects Since all actv

Accounting Standards on Segmant Reporting { A5 17)

4 Dapreciation on aseets is provided as per Methad and rates prescribed under Schedule (1 of the Companies Act, 2013, However in case of Staff Household Fumnishing, useful
life of assots has been taken as per Companies Act 2013 or TFCI staff poicy whichewer i less. Aecordinghly Rs 58.09 lakh has been Frovided against depriciation in the
Carrent parsod as compared ta As 132 65 lakh in the comesgonding penod in previous year

5  The provision for taxabion have been made on eslimation basis. Provision for Deferred Tax Liability / assets would be made ai the end of the year

lies are related to the main Bctity theve is no other reporiable segmen as per the
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