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VIJAY SEHGAL & CO.

CHARTERED ACCOUNTANTS

0. : 100, New Rajdhani Enclave, Delhi-110 092 Ph. : 3290-6809 Fax : 2202-5054 e-mail : vsandco@vsandco.com

B.0. : B-5, Nizamuddin East, New Delhi-110 013  e-mail - allied@vsandco.com Website : www.vsandco.com

‘ LIMITED REVIEW REPORT

To,

The Board of Directors,

UFLEX LIMITED,

308, Third Floor, Bhanot Corner, Pamposh Enclave,
Greater Kailash-|,

New Delhi-110048.

We |have reviewed the accompanying statement of Unaudited Financial Results of M/S UFLEX LIMITED
(The Company'), for the Quarter ended 31st Dec, 2014 (‘the Statement”) except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding' which have been
traced from disclosures made by the management and have not been audited by us. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We [conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Financial Statements are free of
material misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

that the accompanying statement prepared in accordance with the Accounting Standards issued under
the Companies ( Accounting Standards) Rule, 2006 which continue to apply as per section 133 of the
Compames Act, 2013, read with Rule 7 of the Companies (Accounts) Rules , 2014 and other recognized
accounting practices and policies generally accepted in India has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement with the Stock Exchanges including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basid on our review conducted as above, nothing has come to our attention that causes us to believe

For VIJAY SEHGAL & CO.
Chartered Accountants
Firm’s Regn. No. : 000374N

bk~
s

[CA. S\V.SEHGAL]
Partner
Membership No.: 080329

Place: Delhi - iried True GOPY
Date: 14-02- 2015




ENCLOSURE TO LIMITED REVIEW REPORT DATED 14-02-2015

UFLEX LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31-12-2014

PART | (Rs. in Lacs)
Quarter
S.NO. PARTICULARS Ended
31.12.2014
1. Income from operations
(a) Net Sales / Income from Operations (Net of Excise Duty) 77729
(b) Other Operating income 2422
Total income from operations (net) 80151
2. Expenses
(a) Cost of Materials consumed 51733
(b) Purchase of Stock-in-trade 1316
(c) Change in inventories of finished goods, work-in-progress and stock-in-trade (1001)
(d) Employee Benefits Expenses 6394
(e) Depreciation and Amortization Expenses 4164
(f) Power & fuel 3888
(g) Other Expenses 10022
Total Expenses 76516
3. Profit/ (Loss) from operations before Other income, Finance costs and Exceptional items (1-2) 3635
4.  Other Income 2454
5. Profit/(Loss) from ordinary activities before finance costs and Exceptional items (3+4) 6089
6. Finance costs 2968
7. Profit/ (Loss) from ordinary activities after finance costs but before Exceptional items (5-6) 3121
8. Exceptional items -
9. Profit/ (Loss) from Ordinary Activities before tax (7+8) 3124
10. Tax expense 513
1. Net profit / (Loss) from Ordinary Activities after tax (9-10) 2608
12.  Extraordinary ltems (net of tax expenses) =
13. Net Profit/ (Loss) for the period (11-12) 2608
14.  Paid-up equity share capital (FV Rs 10/- each) 7221
15.  Reserves excluding Revaluation Reserves 152148
16. EPS (in Rs.) (not annualised)
Basic 3.61
Diluted 3.61

) I\
w ||

Certified True Copy

For UFLEX LIMITE D

Dy. General Manager (S

H KHATUA
ecretarial)




PART

S.NO.

PARTICULARS

Quarter Ended

31.12.2014
A PARTICULARS OF SHAREHOLDING
1. Public shareholding
- No. of shares 40824511
- Percentage of shareholding 56.53%
2, Promoter & Promoter Group Shareholding
a) Pledged / Encumbered
- No. of Shares -
- Percentage of Shares (as a % of the total shareholding of Promoter
& Promoter Group) -
- Percentage of Shares (as a % of the total share capital of the
company) 5
b) Non Encumbered
- No. of Shares 31386975
- Percentage of Shares (as a % of the total shareholding of Promoter
& Promoter Grou
p) 100.00%
- Percentage of Shares (as a % of the total share capital of the
company)
\ 43.47%
[
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter/year NIL
Received during the quarter/year 2
Disposed off during the quarter/year 2
Remaining unresolved at the end of the quarter/year NIL
Notes :
1 Figures have been regrouped/re-arranged wherever considered necessary
2 In accordance with AS-17 "Segment Reporting”, the segment reporting by the
Company is not applicable
3 The Company's has divested its 23.18% Equity heliding in Wholly owned subsidiary,
Upet Holiding Ltd., Mauritius to another Wholly owned subsidiary, Flex Middle East,
FZE.|Dubai under its strategic restructuring plan
4  Pursuant to the enactment of the Companies Act 2013 (the 'Act’), the Company has,
effective 1st April'2014, reviewed and revised the estimated useful lives of its fixed
assets. generally in accordance with the prowisions of Schedule Il to the Act
Accordingly, the carrying amount of Rs 3725 Lacs in respect of assets with nil revised
remalning life as at 1st April 2014 is reduced from the retained earnings as at such Cemfled Tfue Copy

date |Further as a result of this change, the depreciation for the quarter and nine
months ended 31st December 2014 is higher by Rs 462 Lacs & Rs 1486 Lacs
respectively and profit for the quarter and nine months ended 31st December 2014 is
lower|by such amount

5 The dbove results have been approved and taken on record by the Board of Directors
of thel company at their meeting held on 14th, Feb. 2015

N\

feasd

For UFLEX LIMITED

SH KHATUA
Dy. General Manager (Secretarial)



