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To,
The Board of Directors,

Walchandnagar Industries Limited,
3, Walchand Terraces,
Tardeo Road, Mumbai - 400 034

RE: Limited Review of the Unaudited Financial Results for the quarter ended
December 31, 2014,

1. INTRODUCTION

We have reviewed the accompanying statement of unaudited financial results of
Walchandnagar Industries Limited for the quarter ended on December 31,
2014 except for the disclosures regarding ‘public shareholding' and ‘Promoter
and Promoter Group shareholding' which have been traced from disclosures
made by the management but have neither been reviewed nor been audited hy
us. This Statement is the responsibility of the Company’s management and hag
been approved by the Board of Directors. Management is responsible for the
preparation and fair presentation of this interim financial information in
accordance with Indian Generally Accepted Accounting Principles, Our
responsibility is to issuc a report on this Statement based on our review.

2. SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India, This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether this Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion,

3. CONCLUSION

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial

Oyffices also at .
Chennai Kolkata Goa
Bangalore Coimbarote
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results has not been prepared in all material respects in accordance with
applicable accounting standards notified pursuant to the Companies (Accounting
Standard) Rules, 2006 ag per Scction 211(3C) of the Companies Act, 1956 read
with the General Circular 15/2013 dated September 13,2013 of the Ministry of
Corporate Affuirs In respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclused the
information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which 1t is to be disclosed, or that it containg
any material misstatements,

For K. §. Aiyar& Co.
Chartered Account

Place: Mumbaij i
Date : February 13, 2015 Membership No.: 38934
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",
. WALCHANDNAGAR INDUSTRIES LTD, '
. (@m Regd. Offica; 3, Walchand Terraces, Tardao Road, Mumbal - 400 034 CIN :L74900MHLR0SPLCO00291 :
Vs st Tel.x(022) 40287110, Fax: (022) 23634527, B-mall: wilgtwalchand.com, Wabsite: www,walchand.com ‘
’ (% In Lakhs)
BARTI
L of Un-Auvdited Rasults far the Guartar andod on Bocambar 31, 2014 N
Quartar snded 1. Yoarendad
Owenmbar 31,| Saptambar 30, [ ., bar 30,
Purtieulsnt 1014 2014 a0ty 2014 '
(RARF 6otH o X) ;
e (npyiedy T Taiiditer (Unudied) {Buseied :
1 | Income from oparations i
£8) Net falagflinceme fron operstions (Net of exclss dity) 18 245 15,208 14,372 £2 756 '
| (&} Otheer Ciparating Income 08 40 03 1,057
Total_Incoma from aparations (Net) 16,484 1%411 14874 [ EFE]
2 | Buponso
{u} Lot of matwripls congumad 0,209 B,662 . 5,508 31 848
{b) Sub-contracting Expenes, Procesing Charges and Other Direct Costs 2,342 1,884 8058 14,371
€) Changes In Invankwiss of finished goads and work-In-progreas B 1472 (30) (3,70:4) (35)| :
{0} Empleners benafity TXANGRS 2,369 2,183 2,434 0,243 :
{&) Papragiation and smartisation mapanye (Rafar Nats Mo, 4) 71 an7 417 1,725 !
ur e 1,630 2,313 L6ES 7.0id )
Total axpavdis . 12,824 18,49 17,033 | LT i
3 :r:m: / (LG::)E' :'I;::‘lmt:u(llr_r:::uns baforg nthqf Incoma, fnanc costh (1470) 103 {2,380) {72y
4 | Other Income ] 29 162 140 785
« | Profit / (Loss)} fram ordinary activitiae bafors financo cogty 1,141 am4 2,219 713
_"..,Lm.muﬂnnnuumﬂw- Getay e
8 | Financa eosts ' 1,38) 1337 1,026 4,759 |
Profit / {Loss) from ardinary activities after Anance costs
_1 but befora axcaptinnal itame & faralgn axchanga Muctuatinn (S=0) (2524 to43) i (3,248) - ___(Q,O.M)
| 8 § Evehanga Qurancy F g;g_gtfgn Galf{Loet) (2 {158)| {85) (210
# [ Exceptional tems (Fefer Moo NG, 1) u - — 2,845
| 10 | Profit / {Loss} from ardinary aetivitig befora tax (74840} ‘ (2,866) (1,161) (3,330) (1,859}
11 | Tax mxpensa — (621) - (812)
| 12 | Net Prufit / {Loan) from ordinary activities afzer eax (10:11) {2,508) {470} (!;ﬁﬂ) {1,237}
35| iy s ot o e exper : : : - ;‘
14 | Mot Profit / (Loge) for the parod (12413) L, pua) (A78) {3,3303 {1,237}
| 18 |Prid-up equity sharg eppital {Foen Yolue of T 2/- each) 741 Tl 761 /6t
16 | Resarva pxcluding Revatustion Reserves np par balance slvest of previous Accounting year =L - - 16,093
17 | Barnings Par Shara (baforo nnd nttar axtractdiiary tams)
(of ¥ 2/- anch) (not annusiized)
{8} Mt {B.74) (4.28) jb.75) {3.15)
(5} Bllted] {6.74) {1,26) {R,75Y {3.25)|
| —bluriber of shares 17,133 597 | i7.130 !7,131,595 17131,592
- f Sharal ! _ AL 45 T 45
el Plegasd/Encumbe ed
eeazhlumber of shiras - - R :
- Pergantage of shares (25 3 % of the tetal shereholding of promatear and promotar group} = - u -
- Percentaog RODRS {29 8 Y of tetml ghpre CaniR | f thi eompany} - - . - -
| D) Non-Encumbarsd S——
. 20838613 20,936,613 20 613 20,938,613
- Percantnon of shatud, (45 a % of the totsl charehnlding of Promoter snd Promaotey yroup) 100 100 100 1@_
» Barceniage of shores (A p % of e tutal shars capital of Wil 1 55 53 55 )
! arkes 5
Rantig ufresglyed JLUS &)d Of the ouprter ,
1. The aere rasults, as reviewed by the Audlt Committes and approved by Board of Divectivs ut (Vs meating held on February 13, 7015, has bean taken on recprd. i
4. Tha Stwtutory Auditor heve comad out @ Limited Review of th Rasuits for tha Guartar ended o 31st Decamber 2014, '
. Rxceptional Itam for tha year danotes prefit artsing on sala of long it [Hvestments,
4 Fursant to the Companios Act, 20135, the Company has recomputed the Depreciation based on tha usaful Ife of Agssts &g prescribed In Schaduls T of the
Act. This hps raglle in oddiional charge of Depreciasen of RE 276 Lakhs for the Quarter snded on Jist Dacamber 2014, Furthar ag per tranigitional provision
of tha Act, Company hes adiustéd Writen Down Valua of R 304 pkhg In raspect of Attt whosa Racldusf LIfa I8 NIl &3 ot 3oty Saptamber 2014 In tha
ooanlna belance of Retsined Eamnings.
5. As per Claugs 41 of tha URHNG sgreemant, tha Ngures for the Cuartar anded 30t Saptember 2014 Are balancing flgurds Letwean audited? AQUMms N respect of me
Tuil Financlal Yaar and the published year tn date Agums uptn thind Quartar of tha Financlpl Yaar.
& Provision for Defarned Tax aesat, If any,on |owsas Incurmad wik be ascerzined and accounted for at tha and of the year,
7. Flguess for the pravious periods heve been regrouped/reamanged  wherever congigerad neressary, to makd them tomparabla,
For WALCHANDNA IWES LIMITED
[
Hace: Mumbal " I PILLAT
|Date: February 13, 3015 Managing Plrastor & £
ATRADITION OF ENGINFERING EXCOLL
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WALCHANDNAGAR INDLSTRIES LTD. ‘
(@ :m Reqd. Office: 3, Walchand Terraces, Tardes Road, Mumbal - 400 034 CIN :L749989MH1908FL.C000291
ittt Tel.:(020) 40287110, Fax: (022) 23634537, E-mallt wil walchand.com, Website: www.walchand.com
SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED
{T in Lakhs)
Quarter endacd Yaar anded
December 31, Septembar 30, Decembar 31, Septamber 30,
Particulars 2014 2014 2013 2014
(Refer note no 5)
(Unaudited) {Audited) {Unaudited) (Audited)
|Segment Revenus
2) Heavy Engineerln 15,040 14 087 13,278 57,703
.{b) Foundry and Machine Shop 1,160 1,235 1,135 5003
(c) Otharg 283 317 284 1,194
EI_:_aI 16,483 15,630 14,697 63,900
hegs: Inter-segment Revenue 28 28 23 7?7
Net Sales/ Income from Operations 16,454 15611 14,674 63,823
Segment Resuits
Profit/(Loss) before Tnterest and Tax
(8) Heavy Engineering (713) 834 {1,814) 2,051
{b) _Foundry and Machine Shop (244) {306) {180) (794)
C) Others {1) (20) 2 16
Total (958) 508 {1,992) 1,273
Add; Eweontional Itarn - - - 2,445
L FInance Cost 1,383 1,327 1,026 4,799
Less: Other unallocable sxpanditure nat of
unhallocable ingome(-) 225 282 312 778
Proﬂl:/_(Lnss) Bafora Tax (2,566) {1,101) _{3,330) {1,859)
Capital Employad
Segment Assets less Seyment Liabllities
&) Heavy Fnglneering 48 429 51,878 31,463 51,878
{b) Foundry and Machine Shap 5,018 5 348 6,836 5,348
(c) Others 4,113 4,118 4,136 4,118
(d} Unallocated (Excluding Investments) 5,423 5,691 4,981 5,601
Total 63,083 67 035 67,416 67,035
For WALCHANDNAGAR tu@uﬁs LTD,
8
Place: Mumbai . K. PILLAI
Date: February 13, 2015 _ Managing Director & C.E.O,
A TRADITION OF ENGINEERING EXCELLENCE




