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Kind Attn.: Mr. Sanjeev Kapur, General Manager,
Department of Corporate Relations

Dear Sir,

Re: Intimation under clause 36 - Sale /Transfer of Special & Alloy Steel
Business to Subsidiary - Mukand Alloy Steels Pvt. Ltd.

Please refer to our communication dated 222d December, 2014 informing that the
Board of Directors of the Company has approved a proposal to transfer its
Special & Alloy Steel Business to a subsidiary company.

The shareholders of the Company have by postal ballot approved the sale with
requisite majority on 18t February, 2015.

In view of the above, the Company has executed a Business Transfer Agreement
for transfer of the above business to its subsidiary viz., Mukand Alloy Steels Pvt.
Ltd. on a slump sale basis for a lump sum consideration of Rs. 1,590 crore, subject
to deduction of debt and net working capital adjustment. The aforesaid
transaction will be effective on receipt of requisite approvals, including that of
the lenders and on satisfaction of certain conditions precedent.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,
For Mukand Ltd.
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K.J. Mal

Company Secretary
kimallya@mukand.com
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