per Aditya Vikram Bhauwala
Partner
Membership No.: 208382

Place: Bangalore
Date: January 16, 2015

5.0, Batliboi & Associates (4 partnership firm) converted into S.R. Batliboi

Limited Review Report

Review Report to
The Board of Directors
V-Guard Industries Limited

We have reviewed the accompanying statement of unaudited financial results of V-Guard
Industries Limited (‘the Company’) for the quarter ended December 31, 2014 (the “Statement™),
except for the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement!
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, specified under the Companies Act, 1956 (which are deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W
Chartered Accountants
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2014

(X in Lakhs)
PART
I
For the three months ended For the nine months ended For the Year ended
si 31122014 30.092014 3112203 31122014 31122013 AL32014
; Particulars
No. T
[_L : (U 1 (U Titod (Unaudited) (U fited} (Audited)
i |income from speintions
{a) Net sales/incorne frorn operations {Net of excise duty) 38,980.37 4272429 34,987.02 120,094.27 108,689.54 150,588.04
(b) Orher operating income 556.28 401.01 305.91 1,337.27 823.02 1,168.27
Total income {rom nperaiions (net) 39,536.65 43,125.30 35,292.93 130,431.54 109.512.56 151,756.31
2 jlxpenses i
(&) Cost ofmaterials consumed 15,911.61 12,964.28 40,008.92 36,582.50 49.424.15
{9) Purchases of stock-in-trade 19,020.43 15,531.64 57,634.58 4494071 63,537.82
ges in inventories of finished gocds. work-in-progress and (3,910.04) (2,700.45) (2,454.43) (1,254.71) \ (791.82)
pense 2,747.17 2,049.47 8,030.27 6418491 ! 8,481.34
o expense 2,445.07 2,081.73 8,565.78 7,020.52 6,306.28
() Depreciation apd amortisation expense 380.87 314.88 1,140.71 886.96 1.203.86
(@) Cthier expeases 3,0i231 3,346.81 2;453.80 8.371.2¢ 7,092.95 9.543.91
xpeuses 7,759.77 39,941.92 32,695.35 121,797.12 101,687.40 140,705.55 ;
2 it / {Luss) Truwe opecations before cther Income, finance cost and
Exceptional items (J-2) 1,776.88 3,183.38 2,597.58 8,634.42 7,825.16 11,650.76
4 |Other Income 11533 106.71 123.99 287.72 347.00 483.88
5 {Profit, (Loss) from ordinary activities before finance costs and 1,892.21 3,290.09 2,721.57 8,922.14 8,172.16 11,534.64
excentiosal items (3 + 4)
6 |Fiance costs (533.11) (525.27) (543.33) (1,598.40) (1,573.40) (2,106.31)
7 |Profit/ (Loss) from ordinary activities after finance costs but before 1,358.10 2,764.82 2,178.24 7,323.74 6,598.76 9,428.35
excepbonal items (5 + 6)
& |Exceptional items = - g ) % &
9 {Frofit / (Loss) from ordinary activities before tax (7 + 8) 1,359.10 2,764.82 2,178.24 7,323.74 6,598.76 9,428.33
10 JTax expense (430.09) (848.23) (425.28) (2,258.75) (1,633.10) (2,414.93)
It |N«t Profic/ (Loss) for the period (9+10) 923.01 1,916.59 1,752.96 5,064.99 4,965.66 7,013.46
12 jPaid-tp eguity share capital (Face value of ¥ 10/- each) 2991.8! 2,985.69 2,984.75 2,991.81 2984.75 2,084.7>
12 | Peserve excluding kevaluation Reserves as per balance sheet of previous 28.858.50
iccounting year
14 |Earaiags per share (EPS) (ef R 10/~ each) (not annualised)
{a) Basi .09 6.42 5.88 16.95 16.64 2256 4
(b) Dikated 305 6.36 5.87 18.73 16.61 2347 |
See accompanyiig note to the financial results
PART] SELECT INFORMATION FOR THE QUARTER ENDED DECEMBER 31, 2014
T
r St 5 For the three months ended | Forthewuine months ended Yor the Year ended
No. Particulars 31.12.2014 30.09.2014 31.12.2013 31.12.2014 312200 | 31.03.2014
A [PARTICULARS OF SHAREHOLDING
I |Public sharehelding
- Number of shares 10,151,278 10,099,052 10,290,866 10,151.275 10,290,866 | 10,101,106
- Percentage of sharelwiding 33.93%. 33.79% 34.48% 33.93% 34.48% 33.84%
2 |Promoters and Prometer Group Shareholding:
a) Pledged/Encrmbered:
- Nuniber of shares - - - - &
- Fercentage of shares (as a % of the total shareholding of promoter - - - - = &
and promoter group)
- Parveniage of shares (as a % of tic total share capital - - - - - -
of the company) - - - = =
0) Nou-encumbered:
- Number of shares 19,766,860 19,766,860 19,556,654 19,766,860 19,556,654 19,746,360
- Porceniage of shares (as 2 %9 of the totai shareholding of prornoter 100% 100% 100% 100% 100% 100%
and promoter group)
- Percentage of shares (as a % of the total share capital 66.07% 66.21% 65.52%: 66.07% 65.52% 66.16%
of the compay) ¥ i
Particnlars 3 onths ended
31.12.2014
E [INVESTOR COMPLAINTS
Perding ut the beginning of fiie ¢uarter 6 T
Recsived during the quarter 1 :
Disposed of during the quarter 6 !
Remaining unrescived at the ai.d of the quarter - 1 ,_,,__!
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(X in Lakhs)
s1 For the three months ended For the nine months ended For the Year ended
N&. Particulars 3122014 | 30.002014 | 31122013 | 31122014 31.12.2013 31.03.2014
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I |Net Segment Revenue )
(a) Electronics 10,313.23 12,140.49 8,458.14 -41,798.32 3342821 45,041.64
(b) Electrical / Eleciro-mechanical 27,609.37 29,789.41 25436.41 84,865.76 73,053.30 102,782.73
(<) Others 1,614.05 1,195.40 1,398.38 3.767.46 3.031.05 3.931.94
Total 39,536.65 43,125.30 35,292.93 130,431.54 109,512.56 151,756.31
Less : Inter Segment Revenue - - =l = 5 =
Income from operations 39,536.65 43,125.30 35,292.93 130,431.54 109,512.56 151,756.31
2 |Segment Results
(Profit before tax & interest from each segment) 4
(a) Electronics 917.5¢ 1,396.35 1,065.22 4,501.84 4,149.93 ! 5,790.41
(b) Electrical / Electro-mechanical 818.20 2,028.69 1,562.51 4,444.69 4,124.47 5,921.74
i (c) Others 202.68 14.47 150.02 397.88% 48.86 3.00
‘ Total 2,028.38 3,439.51 2,777.75 9,344.41 25,323.2& 1131505
| {Add)/ Less * (i) Interest 533.11 §25.27 543.33 1,598.40 1,573.40, 2,106.31
' {ii) Otaer un-allocable expense
net of un-allocable income 136.17 149.42 56.18 42227 151.10 180.51
(iii) Exceptional items - ' - - - - -
Froiit Before Tax 1,359.10 2,764.82 2,178.24 7,323.74 6,598.76 9.428.33
3 |Capital Employed
(Segment Assets - Segment Liabilities)
(a) Electronice 8,484.69 9,032.75 7,212.99 8,484.69 8,720.03
(b) Electrical / Electro-mechanical 29,231.52 30,922.07 26,377.43 29,231.52 26,348.62
‘ (¢) Others 3,430.25 2,986.28 3,220.32 3,430.25 297670
L (d) Unaliocated (3.802.61) (6,904.87) (5.520.75) (3,802.61) 5,520.75) (6,212.16)|
I Total 37,343.85 36.,036.23 31.289.99 37.343.85 31,289.99 31,8435 |
Notes :-

1~ The above unaudited financial results for the quarter ended December 31, 2014 were reviewed by the Audit Committee at the meeting held on January 16, 2G15 and approved by the Board of’ Direciors
and taken on record at the meeting held on January 16, 2015. .

2 During the quarier ended June 30, 2014, the Company evaluated the requi of Schedule II of the Companies Act, 2013 (‘the Act) in respect of estimates of uscful lives of its fixed assets. The
managerent of the Company concluded that the impact of such change on the current quarter results is not material. Further, in accordance with the transitional provision specified in Schedule II of the
Act. an amount of T 106.32 lzkhs (net of deferred taxes) has been adjusted n the opening balance of retained eamings.

3 During tiie quarier ended December 31, 2014, the Company allotted 61,223 equity shares of face value of X10 each on exercise of stock options by eligible employees under the Employees Stock Option
Scheme, 2013

4 TFigures for the previous periods have been regrouped and / or

necessary to conform with the current period presentation.

. For V-GUARD INDUSTRIES LIMITED

: Kochi
16.01.2615




