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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EMDED 315T MARCH 2015

[R5, In Lacs)
] Quarter Ended Year Ended [Audited)
Particulars
| 3zods 3122014 3032014 3032018 31032014
1. Income from Operations
a, |ncorme frarm Cperations 1,916 2678 1,713 20de ]
b, Cther Cperating Income 243 205 126 862 |
Total Income 2,169 2,884 1,839 12871
2. Expenditura
&, Operating exgHense a8 38 i1 203 183
b, Ernployess’ benell sxpengs 243 174 176 757 653
iz Depraciation 204 205 210 T B3z
d. Provision for S1andard, Sub standard and Doubtful
assstiwrita offs 393 (121 T T80 853
0. Rales & Taxes FE] 2ED kL] 31z 125
. Cher expenditure 174 112 160 571 SET
Total expenses 1116 778 668 - 3,428 3,253
I L WA
| 3. Profit from Operations before Other Income,
finange cost & Exceptional lbems [1.2) 1,043 2,108 117 9.442 6,513
|
14, Ciher Income 15 12 5 44 T
5. Profit from Ordinary Activities belore finance cosl & |
Exceptional llems {1+4) 1.058 2118 | 1,176 F.491 6,520
&, Finance Cost F28 a0 | B4 Z 053 1,801
7. Prafid from ordinary adivitios after finance cost bt |
before Exceptional lbems [5-6) oo 1328 oz 8,552 4613
&. Exceptional ltems - (Expensel/income - - (& ]
%, Profit from Ordinary Activites before tas [7-8) 130 1,328 855 6,533 4,450
10, Tawx expenss {121 247 225 | 483 550
1, Mel Profil frem Ordinary Activity after fax {5-10) |
251 1,031 431 2050 391
12. Net Profit after tax
251 103 431 6,050 383
13. Faid-up equily share capila " - F
iFace Valuz of Re 1i- Per share] 10 128 b g Bt
14, Reserves excluding Revalustion Reserves
o 55 075 51032
15{i), Earnings Per Share (EPS) [hafore
Extracrdinary items) [ of Re. 1/- sach)
a) Bazic EPS 018 074 o3 438 779
b} Diluded EPS 0.18 | 0.73 0,31 4,75 778
15(ii}, Earninge Per Share (EFS) |after i
Extracrdinary iterns) (of Re. 1/- each)}
c) Besic EFS K .74 0.3 4,38
d} Diluted EFS 018 .73 0,31 425
Pardiculars of Shareholdings
16 . Pubjic sha:'-&.l'a'lding
- Mumter of shares A7 854,745 S e 35,735,135 AT S, 7a5 35,735,139
|- Percentage of shareholding 2T.01% 26, BB 25.88% 27.01% 25.96%,
V7. Promoters' and promater group Shareholding
a) PledgediEncumbarnad
- Number of shares MIL MIL NIL MIL NIL
- Percenage of shares (as a % of the total . ’
shareholding of promoters’ and prormaoter group) R L HiG RIE Hi
- Parcenlage of shares {as a% of the tctal share =] .
capital of Ihe comparny] MIL MIL ML ML - ML
by Mon-encumbered
= Mumber of shares 102,307,930 102,310,830 102 430,652 102 307,230 102,430,692
«» Pereenlage of shares (as a% of the fotal & 1 ; ] R
sharehalding of promoters and pra r group) 100,005 100.00% 100005 100.00% 100.00%:
RSO0 L SH1Aes 1 2 .11 Sl Sy T2.55% r3.42% 74.14% 72.99% 74.14%
capial of the company
18. Investars’ Complaints
Panding at the beginning of the pericd 1 1 pail] Il
Recaived during the pericd 3 4 i 3 15
Cuspesed aff dunng the pericd 4 4 1! 4| 15
Remaining unresclved af the erd of the peded MIL 1 rail} le_! Nl
1




Naotes:

1) The abawve résults were reviewad by the Audit Commities and faken on record by the Board of Direstors of the Company ai ils Meeting held an Thursday. 30t
April, 201 5. There ara ne qualificaticn in the auditor's repart for thesa pericds. The Information presented above is extracted from the audited financal staternents
&5 stated.

2) Furauant fo the exercise of Employee Stack Oplian, the company has allobed 807 420 and 19,99 600 equity shares ic the emplevess during the quarer and
year ended 3151 March 2015,

3) During 1he current guares subsidiary of 1the company has oated a Whelly Cened Subsidiary in Maurdfius ie Metilal Oswal ssel Management (Maurtius) P,
Lid

4) Quring e year, Crisil Limited reafirmed the Gredit Rating of "CRISIL A1+" (pronounced "CRISIL & Cne Plus’) to the Shon Term Debi Programmea of
4000 million of tne Company. The rating indicatas very strong degres of safety regarding timely senvicing of financial obligaticns.
ICRA has re-affirmad the rating of 1ICRA A4 rating with stable cutlook (proncunced [CRA double & rafing with Slaole Oulleak') 16 e Long Termn Debl
pregramma of the company for Ra. 1.5 billion

5) Tha Company is engaged in single segment "Fund based Activilies” as defined in AS-17, hence segment repeming 12 nat applicable o the Sormaany

BiThe previcus financial guamer ! year ended figuras have bean regroupedirearranged whergver necessany 1o make [herm camparakles,

) The groug long term investrments in Motilal Oswal's mutual fund products stands &t Ra. 23,317 lakhs as of 31at March, 2018, The unrealized gain on thass
inwestrents is A, 6,076 lakhs as of 318t March 2015 (versus Rs, 3 5364 lakhs as of Des 2014), The lang lenm invesiments ace valued at cost and hence 4 05 nol
refiected in the prolit &nd loss sccount for the year and quamer ended 5121 March 2015,

8) The Board of Direclors al ils mesting held on Apnd 20, 2015, has declared an final dividend of Re. 1 per equily share (on face value of Re /- per equity share)
far the financial year 2014-15 subject o approval of members in Annual Ganeral Meeting. Earlier during the year the beard hes declared and paid interim dividend

of Rs. & /- per equity shara.

5) STATEMENT OF ASSETS & LIABILITIES { STANDALONE )

Az on 1
Particulars Audited B udited
3205 J32014
A Liability
1. 5haresholders’ Fund
@) Share Cagital 1,402 1,382
b) Reseres & Surplus 56,076 51,031
Sub-total - Sharcholders' funds 5T.4TE 52413
2. Ghare Application - -
3, Mon-current liabilities
@) Long-term borrowings 15,000 1,883
k) Creferred tax liabilities (nat) GET a2
o) Long-lanm provisicns 5| 18
dyther long ferm labililies 56T g14
Sub-ital - Mon-currert ligkiliias| 16,165 3,147
TOTAL 73,643 55,560
& Gurrent liabillies
) Shert-lerm borrowings 25,314 15,608
[z} Other currani abilities 1,295 BT
=) Shor-term provisions 2353 2,534
Sub-todal - Current lisbilities 32961 19,018
Tatal - Equity And Liabilities 108,604 74,678
E. Assets
1. Mon-current assels
&) Fixed asgets and Capital Work in Progress 15,225 16,017
b}y Maon-current investimants 35,737 12,212
<) Long-term loans and advances 943 315
Zub-ledal - Non-currenl assels 51,906 28,544
2. Currend assets
&) Cash and bank balances 833 210
by Enon-termn lcans and advanoes 53760 45,642
) Oiver current assels 275 182 |
Sub-tolal - Current assets 54,698 45,034
Total - Assots 106,604 T4.578
Cn behalf of the Board of Cirectors
Medilal Qswal Financial Serices Limited
A =]
Mumbai 30th Aprl 20415 totilzl Cawal

sharshdiersmedlaloswsl cam

Chairman & dManeging Cirector
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L'_E!&-i_}_l:[”ﬂ'l'l‘:l’.l ALUDITED FINANCLAL RESLLTS FUORE THE QUARTER AN ¥EAR ENDED 3157 MARCH 2015 L
R 1Rx im Loy
Patticuars Cuarter Ended Yeor Ended Aodited)
2031005 H1L.E004 1 1,03, 2004 31032015 A0.33.2014

L. Incame from Operations I | .

L] D rian O i 21307 17 11.676 AL EEREEe]
| b Oereer Ugserating Ecime Ozl [ SR 3377 2349
Tatul Income PR 12,265 Fr AT I T
1 Expeniliture |
_a. Diperaung expense NIk 4,171 ETT] 11,4u35 10,534

b Ermplovees’ benolil expense 6131 507X ENET CiESRLE

&, Depravistion aml snkntisalion eapmses Q15 4R Gl& )

. € Hber expsdinage 3487 1,178 2,151 E3,142
Tolal expenses == =" 17030 | e | H 457 _ sammw |
-II.T‘NHI from Operativns before Other Tnoome, linonce cosd & 167 5100 3,308 23511
Esxgeptinnal Nems (1-23
4, Cabaar Incorie: 11 ] Lid 18]

5. Profic from Ordinary Acuvities before lirance cost & Eaceptinnal lems

4y 7,205 5220 a4z

. Finamee Dot 1633 50 3y

I?. Fral, e ralinary aisivitic: alter Ao Gasl bul beleee Eageptinna) o P - X

s (5
8, Bacy 2l liemns - (Experns: Vinenme [ - = 15,550
9. Profit from Crdinary Activities before tax (751 EREH d,061 - 19,784 5,044
0. Tax expense LAl 1022 3,255 5= 1,702
11 Wt Predil Froen Ordinary Adciiues aller 12n bos bedfpre puscnny X i
ineneats 19100 n 431 KR 14,550 4,157
12. Sheue of mmingmily inteneals in Cprafitsy ko 36| . = [T I L2150
13, Med Profit aller dox und Finority Inberests (1112} 4,198 3,501 14, 55K ausz
14, Pail-up cxpuity shane capitsl T E z N 2 ]

Fore Value of Fe 17 Per Share] 1A0E 1,314 k2 1. .:I..Z
L5, Buesorves encinding Revahaios Reserves - - 4
I L Esrmings Pey Sheee |EPS) {befluee Exteaordinary items) { of Re,

L= each) o
) B ETS — ENTTE) 261 1dd 155
Ix] Diluial E2S A 251 == i 24
16 . Earnigs Fer Shave (EFS) Gallor Exlsaordinary items) (o] e, 15 N N
each) o B
e Base EFS 10 163 0.5 wdsl g
i Diiluid ETS = 103 257 e [l Tail

T
- Frasaves | a1ia4acs 35,735,13% | 37454745 35,755,134
- Percentage of hachakling 201% 25.50% R A% 25.540%
T8, Franumes amld pramiter procp Sharcholding
11 PledpedEncambered

+ Mumbaer of shazes WIL WIL HIL ML ML

- Perveniage of shares (25 3 % of twe el shareholding of penmcter and T NI RIL WIL e
ol g

= Prreeniape of shares (as 2 % of the wedal share capital of the compans) RILL MIL W I MIL
1) Mimermcnmban] = = _ =

- Rusiber af sharcs 1023070030 102,53 10.0310 1112, 4300652 pI R 1924 30042

- Freenlape of shares Cas 2 % of the local sharcholding of prosrecer and
promeler dent L0 IR kL QI I

pPamals b (ol e el re o) UT firimj__ TLYG T342F T4 185 7200,

1%, Investers' Complaines
|Pemling 21 i begicning uf e pered — ] 1 1 ol il il
Roauival duzing he peril k] ] 1] 15 15
!:I_lspnls_nﬂc\-_l'[‘danng the periiml 4 4 18 [E o e L]
Bemaining urresched 2 the end of te penod e e Kul ] il il il

— I 1




e

resprelivehy,

Furher, CRISIL Fas el asiigned the rating ol CRESIL &' (pro

proveuors of the Campasses A 2013,

1Tz grcec bamg Lerin invesmeats in Medils] Orwal's o
of 3 lat Muasck 2008 fversua B, 0078 lakin as of Dee
wnded 315t March 2015,

¥ Srandileo: [

3 The conselidatod resulis of the Compazy inciude the resulis of the subaadiaries - Mowkl Dewal Securities Lined {HHIS ) Motilal Oswal lnvestie
|r_m=1mml Aalvisnrs Private Limited (35%), Moewhl Oswal Commadilies Broker Private Linwed (1000 ), Maulal Ceeal Capizl Markess Privace Limived (106082, Moulzl Oswal Wezks

Mlanagement Lemitad (THFEE) |, Maotilal Ol Tmsarene: Brobem Private Limiial (0968755 Btk Crhoal feseel Managemen, Company Limived ¢ 0050 Moalal Oswal Troser Company
Limited || 005}, Mol Oswal Securnies Iniemational Privawe Lemied (100%), Moull Oswal Cepeal Maiets (Singegone ) Ple Lid (100%] & Motk Cawal Capital Markets (H :
Frivan: Lamital (100D, Malila] Cewal Beal Bstalo Inveamest advisors Privave Limited (76.50%], Moetdal Cswal Bea! Saawe Invesimen Advisors 1L Privaie Lamied (85 85% ), Aspre Hoose
Fingree Corpedetinn Limtiad (MRISE], India Buvness BEacellenee Marmpement Ce (B30 5, Medibil Qswal Asset Manapemeni (Magzitivs) T

i) [wprechiion charge for the quamer inclades addiucaal depeecizinn of s 257 Likhs (camulznmely Tor e pear emdad 31 March 201 5 - s 524 lakke 2
Sehebul 1ol th: Companics Acl, 20013 . Furter., trasestional sdjostment of B, 175 kb sel of txes as @001 Apnb 2004 bas been sdjusted agoing the felesed earmrgs in secedlssce with the

=1 Tl prochucts wands ot Be, 55,145 lakhs a= of 3150 March, 2013, The unnealezed gain on ihes: o
FHLY, The bang term invetments ang valued al cost and bence it is net rellecied in the profil and nss s

Vreaulis ang surmmarised below and alsr availahle on the Cnmpany's websie: woow.metdileswal ciim.

1 The abeyve sesnlls were sevicwed By e Asdil Comamilles aml laken an secerd by e Bosnd of Cireeleres of the Company al s Meeiing hekd on Thursdiay, 30k apnl, 2005 The mesolis fiee
<puarter and vear ended 3150 March 2013 kave beem audited by the Sty audicees of g Company.

Advizers Privals

P, Lagd S100E ),

£ Dring the worenk quarier ssosidairy of the compasy has floawed a Wholly Qwned Subadiary in Maunuus ve. Moufal Oseal Asser Mazagernsent (Maantus] By Lo

51 [uring the quaner, CRISIL fas re-glfimmel te ratisg of CRISIL AL+ (romesseal CRISIE & o Plus'y ethe Sreal Term Dol Pragrmme of he compane for Bx 4 bien. CIRIEL has
abay pr-alfirmed the raling of TRIZIL A+ (pronounced ‘CHIZIL A one Ples') ro the Sben Term Debx Programme of te subsidiary, Metilal Oswil Sceardties Lul for Bs hillion

affizunl the rating of [TRA AA rating with stably ouleok (pronounced 1CRA deoble A reving with Swhlo Cutdeok') o the Long Term Debi Pregracme’of the cenipany o B 1
ezl "TRISIL A “F e b Losg Tone Dbl Programmse of the sobsadiary. sspion Home Fomance Corporation Lud € I'l.II"'i."LI o f
Bs | Billien. DCRA has esigned the rating eof ICRA AL+ fpescuncal BIRA AL+) i AHFCL o it sborl-lems Sebl peopramsye: S By 005 Biles

81 The Buand of Dinectors al ivs meeting hebd on Apeil 50, 2013, has declared an fmal dividend of Re. 1~ per equity sfare (on face vales of Re s por equity share) fer the financal wear 2000 6-15
sulgeect Lo appeaval el members in Annuad Qererad Mecling. Earlier during the wear the board tas declared and paid intenns Snedend of Ks. 20 per equity shase

1l i Ba
wr the year and quarier

the

2} Purszant e the exercise af Employes Mook Opticay B company boe slkaiied 807 A0 and 1909500 cyuty shames e tho emakayecs danng the quastor and year ended ool 3lei March 2003

teadl § HHIR:, MOPE

vickea bopsid o provissons of

BELSL Lakkesax

Particulars Cluarier Ended Year Eedod {Auditeal)
ALUA.20E 004 AL03.2014 032005 305201
Giross Revero: 2175 2856 1528 9,774
Frodit Befere Tax 13 1,328 a55 4,201
Frofil Afler Tax 251 [IEET a1 3531

18] CONSOLIDATED AUDITED SEGMENT RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2015

Particulars aarter Endwl Wear Ended i Awdited|
RERES B AL1zznl4 L0324 MAZ2015 Jdzulg

TS:_:S' ment Bevenue i | e i
() Broking & Dithar ralaiesd solivites :-4.2‘:1.-1-_! 11808 7TE 25315 28277
() Furd Basad acliviias 4, 306 4,374 | P 15,900 §.8538
(&} Asset Managoment & Advisary 7,317 4,134 287 17,146

() Invesimant Barking e 172 181 X

() Linallacated iR FE S 1055

Tnl'.II 26,881 21LE _15H35 HA, A3

| Licss: [oher Gt [rter Suoment Beverue = E 2,547 2765 1476 [

Income From {rpetationgs, Dther Cperating Enosane & (dher Tneome 24,553 14591 12,364 77,543

2, Segment Besulls Profil /Lol hefabe (% and isicrest Teom Fach =
frgmenl

() Broking & Other relatsd aclivilias 2873 2157 [EEEN 10371
| 4E:) Broking & Cener relased activities (gwcapiongl ihemn) : - tiam) ]

) Purd Baded aclivitios 1,048 5318 2,939 Tars|

1 Furd Baged aclivilies {exceplonal ilent) ¥ . . 19458 . I

() fssal Managemant & Advigory 1,665 529 EE) 2H07

{fi Ireasiment Barking 419 13211 (128} il -

to) Mralecaied a8 775 a1 o5

Tedal [N 4,508 1,647 30, T1E

[ A5 247 4 937

(i Suber Un-aliecaisde Expenduware net off T
Vi) Un-allocable inocane - —

Profiei Loss § Trom Drdlinary Activities before Tax 845 4561 (.25 19,75 LR
3, Capitul Empleved T |
iSepment asids - Sepmenl Linhilities) R o

{2] Brobirg & Criner relaied actviles 32235 35,051 21,623 223 | _ #1EED |

b Funu Bused acsvilies 104,543 7 ATE 82855 104, B43 [N
(] Assal Ma ernen & Advigor LAE Q 184 2,387 4,518 2,297
[d} vessmant Banking 44 T aan 432 441 A

a} Unaliocated ER:=EN] (13062 2762 117853 2,762
Tastal 125,455 129,108 | 117,450 120,485 117,030
Mali:

‘Tt above Segrrent informatios is presented on the basis of the audived conscelidatsd financal siezents, The W' Oy 2L | Iy silate b Bavking sl cihes

Fund Based aciiviles, Asset Managemem & Advisary ard Investment bankeg. Inaccordance wih Accousesg Sandand - 17 oo Segnuent repoiisg Hecking o oibar delaed o
Faaraxl agtivities | Areact Mamgemesl & Advisesy and Invesimenl banking s classifivd as reportanbe sopmeats The halance is shown as unallocaied ilems.




11) STATEMENT OF ASSETS & LIARILITIES { CONSOLIDATED b

| K im Lzl
As 0
Audbted
Parlicislars EINERTTE] ENTERTTE]
A__EQL'[TTAND LIARILITIES
1. Shanchakber’s Pard
ay Share Capilsl 1402 1342
B Resarves & Serpius (i 0 XN (X2t
Subeloal - Sharehoklers’ funds 120485 705
2. Moty [rierest 2% 08
3. Man-currert: liabilies
21 Long Term Lishilides bass -
b Dl tzx Bahilities el 120 1.147
e} Oiher leng tom Tahilites nl e ]
d} Long-tomm qurisicas 324 438
Sgtetoaal - Man-curnent lizbahiies 11344 LA15
4, Curvent bobiliies
al Shor erm burnreings L8, 50T =
I Trade payakles 62,30 L
<) Oher current liabilitics 12,878 350
Al BharLerm prosisioes E_ 7.847 5,135
Subeioial - Curment lisbekoes] §32001 M.']G_-ﬁ'_
TOTAL = EQUITY AND LIAILITIES, 2o AR 184,221
B ASSETE
L. Hon-curnen) meels
23 Fixal assets 0013 LR
T Men-curmeni inveslsrenls 78401 22,250
) Long-term kuns end advanoos LR 2813
o) Db fadE-ciaTEnL 55085 LKA 243
Buh-tital - Hen-currenl asels 149217 SE.03T
1 Carmenl assats
a) Curzent invesiments : 20041 T
T Invenioriss = 5063
o Trado recvivalies bt R 45,136 .
o) Cask: and hank balances 1195 16,773
i} Sheort-Lerm kaans and ailvances 56,35 49576
1) Oaber curmen! asacls 715 IET '
Sub-inial - Canent asses 145,265 125,262
TOTAL - ASSETS 294,480 184,321

12, The provieaus financial guarter ¢ year ligures bave boen regrupedieamanged whizever recessary tn make them comparable

@n bekall of the Board of Dozt

Monilal Oswal Fi al Services Limited
S
S e e
Wunihes 20 April 2015 i

sharchoddim @ matilakoswal.oom Chairman & Managing Danecten
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INVESTOR UPDATE

Motilal Oswal Financial Services reports Q4FY15 Consolidated Revenues
of 2.4 billion, up 97% YoY (37.8 billion in FY15); Adjusted PAT of 3430
million, up 77% YoY (31.4 billion in FY15)

Mumbai, Apr 30, 2015: Motilal Oswal Financial Services (MOFSL), a leading financial services company, announced its

resuits for the quarter ended Mar 31, 2015 post approval by the Board of Directors at a meeling held in Mumbai on April

30, 2015.

Perf ighlight

[ ~ | Comparison | Comparison Comparison
ZMillion Q4FY15 e L Fvis

(Q3FY15) | (Q4FY14) | (FY14)

Total Revenues 2,433 T31% TOT% 7,754 T66%
EBITDA B 824 T34% T104% 2,585 T83% |
'Reported PAT - AZ0 Teghe - | T2a1%. 1436 | T284%
Adjusted PAT 430 CTao% T77% 1,436 T86%
Diluted EFS - I(FV of T1) 3.04 10.24 e

Parformance for the Quarter ended Mar 31, 2015

Revenues in Q4FY15 weare 2 4 billion {up 31% Qo and up 97% YoYy; 7.3 billion in FY15 (up 86% YaY)

Reported PAT in Q4FY15 was 7430 million {up 20% Qo and up 241% Yor);, $1.4 billion in FY15 (up 264% YoY)
Adjusted PAT was T430 millien {up 20% Qo and up 77% Yo'); 1.4 billion in FY15 {up 36% YoY)

EBITDA and PAT margins weare 34% (33% in Q3FY15 and Q4FY14 each) and 18% (19% in Q3FY15 and 20% in
QAFY14) respectively; For the year FY 15, it was 33% (30% in FY14) and 19% (16% in FY14) respectively

The NBFC lending business of loan against shares, which was done earlier from equity capital, is now being run as a
spread business with a healthy mix of short term and long term borrowings. The total borrowings in MOFSL (ex Aspire)
stood at T6.1 billion as of Mar 2015, This has resulted in incremental inferest cost (ex Aspire) of approx 58,4 million as
comparad o previous quarter and 1241 million as compared to same quarter of the previous year. For FY15. this
resulted in an incremental interest cost of T222.9 million over Fy14.

To grow to 20% + sustainable Relurn on Equity, MOF3SL has made strategic allocation of equity capital to Aspire Home
Finance and sponscor commitments to existing mutual fund and private equity funds of MOFSL group. Return on Equity
for FY15 was 11.7% on reported PAT of 1.4 billion. However, this does not include unrealised gains on investments in
Motilal Oswal's mutual fund products (1.6 billien as of March 2015).

T +r >0}
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FAotilal Oseeal Financial Services Lld

s Equity commitment of T2 billion made to Aspire; of which 1.5 billion has been infused as of Mar 2015
¢ Total dividend for FY15 (3 per share : Interim %2 per share + Final 1 per share) which translates to ~35% payout

+ [Balance sheet had net worth of T12.9 billion and berrowings of 7.9 billion as of Mar 2015

Speaking on the performance of the company, Mr. Motilal Oswal, CMD said.

“The traction in cash market volumes continued this quarter, although overall market volumes slipped due to a GoQ dip in
options, Cash velumes, including delivery, have increased significantly this yvear as compared to recent years. The return of
retail interest in the markcts was the talking point this year, balh through direct equities and through equity mutual funds.
Equity mutual funds have registered net inflows for 4 successive quarters, following 9 successive quarters of nef outflows.
Fifs net inflows also picked up this quarter, after seeing a brief lull in the last Z guarters. While incremental demat accounts
weore higheor this vear on the back of some IPOs, overall primary market activity is yet fo pick up in a big way. As more and
more gqually issues hit the markets, ¥ showld provide an ideal entry point for further new investors. Backed by renswed
investor inferest and positive market outlook, our businesses showed significant fraction across asset mobilization. market
share and revenue. We have invested into cperations. manpower, fechnelogy and distribution channels during recent
guarters, and fhese initiatives are showing healthy results currently. We gained our market share in the high-yicld cash
segment, which is proof that our efforts were in the right direction. Going forward, as the market activity gains further

maormentum, our machinery is in place fo capture an incremental share from emerging opportunities”

Segment results for Q4FY15 and FY15:

Broking and related revenues were 1.3 hillion in Q4FY15, up 12% Qoll and 75% YoY. On a full year basis, broking
revenues al 74.9 billion were up 5% Yo¥. During Q4FY15, cash markst volumes grew 15% Qo and 65% YooY,
However, averall volume dipped Qo dus to a 11% Qo decling in FE&Q velumes, Prop and institution led the Qo
grivwlh in cash velumes, while retail led the YooY growth. During the year FY15, average daily cash volumes in the
market grew §1% to $213.4 billion, which is only ~§% lower than its all-lime high of FY1Q. This was led by a 73% YooY
growth in retail and a 50% YoY growth in institution. While institution cash volumes were ~35% higher this year than ils
past peak of FY08, retail cash volume still remain ~17% lower than its previcus peak of FY10. Delivery valumes were
up 63% Yo during FY15, and it reached its all-time high since the |last 8 years. Our market share was 1.6% in Q4FY15
vs 1.5% in CMFY 14, led by a sharp uptick in cash market share, For the year FY15, our market share was 1.5% vs
1.6% in FY14 due to the continued disproportionate rise of options within the mix. Nevertheless, we succeedead in
capturing a larger chunk of the incremental volumes this year which helped increase our market share in the high-yisld
cash segment. Our blended yield commensurately increased during the year, from 3.6 bps in FY14 1o 4.4 bps in FY15,
For the quarter 4QFY15, it was 3.3 bps, as compared to 4.1 bps in Q3FY15 and 3.8 bps in Q4FY14

Fund based income was T409 million in Q4FY15, up 13% from Q3FY15 and up 72% from Q4FY14. For the year
F¥15, fund based income were 1.4 billion, up 46% Yor. NBFC loan book was 5.3 billion and Housing Finance loan
book stoed at 3.6 billion. Fund basad income in Q3FY15 had also included T94 million of profit earned on partial exils
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in few investments of the Private Equity Fund in which MOFSL made sponsor commitments. Following commencement
of operations in May 2014, Aspire Home Finance has sanctioned 4,740 applications amounting 1o ~25.2 billion, and
recorded cumulative disbursements of ~¥3.8 billion. The business reported a positive PAT in FY15, The NBFC lending
business of loan against shares, which was earlier done lrom equity capilal, is now being run as a spread business with
a healthy mix of short term and long lerm borrowings. In line with this, during the previcus quarter, MOFSL raized long-
term MCDs of $1.5 billien at annualized cost of 10.05% (payable annually).

Asszet Management fee were 588 millien in Q4FY15, up 105% Qo and up 163% YoY. On a full year basis, asset
management fees were 1.3 billion, up §3% Yo¥. Total AUMALUA was $52.6 billion. Within thiz, the mutual fund AU
was T24.1 billion, PE AUA was ¥21.6 billion and PMS AUM was T36.8 billion. The AUM registered significant traction
due to bath higher net mabilization and market appreciation.

Investment banking fees were 92 million in Q4FY15, up 481% Qo and up 373% Yo¥. For the year FY15.
investment banking fees were 193 million, up 186% Yo

Other income was T17 million in Q4FY15, and 71 million in FY15

Highlights for Q4FY15 and FY15:
Total client base increased to 844,283, owing to traction in PMS, retail, institution and commeadity clients
Retail and distribution clients stood at 740,227; Strong run-rate in client base seen since last four successive quarters
Distribution reach stoed at 1,743 locations across 520 cilies; Added to our footprint across branches and franchisees
Wealth management business managed assets of about $41.0 killion
Depository assets weare T227 1 killion
Aspire has besn rated "CRISIL A/ Stable” for 2.5 billion of bark loan facilities ond "CRISIL A7 Stak!z" for T1 billion of
non-convertible debentures. It has also been rated "[CRA A1+" by ICRA for short term borrowings ! commercial paper of
1.5 billion
Chur invastments in Metilal Oswal's mutual fund products stood at 5.5 billion as of Mar 2015 The unreaslized gain on
these investments is ¥1.6 billien as of Mar 2015 (versus Y988 million as of Dec 2014). The same iz not reflected in the
prefit and loss account for the year
Cur investments in Motilal Oswal's allernative investment products {private equity and real estate funds) stands at ¥1.3
billion as of Mar 2015
Motilal Oswal Asset Management (Mauritius) Pvt. Lid. was incorporated in Mauritivs to reach out to global institutional
investors. It will manage the India Zen Fund, a long-only-bettem-up equity fund specializing in India securities

Motilal Cswal Securities won research awards for 3 sectors at Zee India’s “Best Market Analyst Awards” in Jan 2015

| s
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About Motilal Oswal Financial Services Limited

Maolilal Oswal Financial Services Lid. (N3E: MOTILALOFS, BSE: 5325842, BLOOMBERG: MOFS IN) is a well-diversified,
financial zervices company focused on wealth creation for all its customers, such as institutional, corperata, HMNI and retail.
Its services and product offerings include wealth managament, retail broking and distribution, institutional broking, asset
management, investment banking, private equity, commodity broking and principal stralegies. The company distributes
these products through 1,743 business locations spread across 520 cities and the online channel o over 844 289
registered customers, MOFSL has strong research capabilities, which enables them to identify market trends and stocks
with high growth petential, facilitating clients to take well- informed and timely decisions. MOFEL has been rankad by
various polls such as the Best Local Brokerage 2005, Most Independent Research - Local Brokerage 2006 and Best
Owverall Country Research - Local Brokarage 2007 in Asia Meoney Brokerage Polls for India. MOSL won 4 awards in the
ET-Mow Starmine Analyst Awards 2010-11, placing it amongst the Top-3 award winning brokers, was ranked Mo, 2 by
AsiaMoney Brokers Poll 2010 in the Best Local Brokerage Category and won the 'Best Market Analyst' Award for 2
sectars at the India's Best Market Analyst Awards 2011, MOF3L won the 'Best Capital Markets and Related NEBFC'
award at the CNBC TV15 Best Banks and Financial Institutions Awards 2011, MOSL also won the 'Best Equity Broking
House' award for FY'11 at the Dun & Bradstreet Equily Broking Awards 2011, MOSL won the 'Best Performing Mational
Financial Advisor Equity Broker' award at the CNBC TV18 Financial Advisor Awards 2012, for the 4" year in a row.
MOSL won '‘Best Equity Broker award at Bloombarg UTY Financial Leadership Awards 2012, 'Retailer of the Year
(Banking & Financial Services) award at Retail Excellence Awards 2012, and was ranked Znd in the "Best Overall
Brokerage' category by Asia Money in 2011, Molilal Oswal Private Equity won 'Best Grawth Capital Investor-2012°
award at the Awards for Private Equity Excellence 2013, MOSL was adjudged amaongst the Tap 20 innovators in BFSI
for ‘Leveraging on technaology in enhancing customer experience’ at the Banking Frontiers Finnovity Awards 2012, and
won the 'Quality Excellence for Best Customer Service Result' award at Mational Quality Excellence Awards 2013,

For further details contact:

Mr. Hari Krishnan 0. Sameear Kamath - Mr. Aniruch Rajan / Alpesh Nakrani
Motital Oswal Financial Services tatilal Oswal Financial Services Paradigm Shift Puklic Relations

Ph - +31-22-39825500 Ph - +91-22-38825500 Mob- +91-9892343528/ +91-95369121167
Mob- +91-9820520392 Maob- +31-8820130810 Tel- +31-22 22513797 /98
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30 April, 2015

The Secretary, The Secretary

BSE Limited, MNational Stock Exchange of India Ltd.
P. ]. Towers, Exchange Flaza,

Dialal Street, Fort, FPlot no. C/ 1, G Block,

MMumbai-200 001 Bandra-Kurla Complex

Bandra (E)
Mumbai - 400 051.

Dear Sir,

Sub: Recommending Dividend as per Clause 20 of the Listing Agreement

Ref: Stock Code: 532892 / MOTILALOES

With reference to the above stated subject and in terms of Clause 20 of the Listing
Agreement, we bring to your kind notice that the Board of Directors of the Company at
their meeting held on 30t April, 2015, have approved the following matters:

The Board has recommended a final dividend of Re. 1 per equity share of face value of
Re. 1.00 each.

The Dividend on equity shares, if approved by the Members at the Annual Coneral
Meeting would be paid on or before 25t August, 2015.

The Company had earlier declared and disbursed an interim dividend of Rs, 2 per equity
share of face value of Re. 1.00 each vide the Meeting of the Board of Directors on

30 January, 2015.

Motilal Oswal Financial Services Limited (Standalone)

Rs. in Million

' Particulars [ Year ended Year ended
31st March, 31st March,

| 2015 2014

Revenue 1,292.03 | Q7730
Profit before Finance Cost, Depreciation, Taxation and 1,030.65 | 35.28

Exceptional items
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Summary of Consolidated Financial results of the Company: -

Rs, in Million

DA "l.,c-lil.
- 000

I sarc 122 ) Fax: +591 22331 E-’— A7
CIN: L67 3[,1\,*-|£UU1I 153397
Finance Cost 295.78 160, [1“
Depu_mdtmn 81.67 83.22
Profit before Taxation and Exceptional items 653.20 461.97 |
- Add/(Less): Exceptional [tems - 12 {J: |
Profit before taxation 653.20 449, {"’?'
Less : Provision for Taxation
Current Tax 4353 53.97 |
Deferred Tax 2341 (3.27) |
Minimum Alternate Tax (23.87) -
Tax for earlier year (s) 523 524
Profit after Taxation 604.90 393.08
Balance brought forward from previous year 602.73 600.04 |
:_ Profit Available for appropriation 1,207.63 993,12 |
Less: Appropriations !
Transfer to Statutory Reserve (120.98) (78.62) |
Proposed dividend and Interim Dividend (419.06) {273.20)
Dividend Distribution Tax (28.53) (23.59)
Transfer to General Reserve [?5:].25) _ {3'1.-—153_
Prior Year dividend, dividend distribution and other 099 23.54
adjustments .
Balance of Profit carried forward 609,80 a09.80 |

Particulars Year ended 31st Year ended 31st
March, 2015 March, 2014

Income ?:?54.2? _"-1.-,539.?3 .
Profit before Finance Cost, 2,595.20 1,421.87 |
Depreciation, Taxation and Exceptional :
[tems

- Finance Cost 309.41 28.61
Depreciation 306,71 242 65
Profit before Taxation and exceptional 1,979.08 | 1,150.61
items

| Add/(Less): Exceptional ltems - (555.86) |
Add: Prior Period - =

C—U 4;._5_,*_ b
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| Profit before taxation 1,979.08 59475
Less : Provision for Taxation
Current Tax 559.44 235.94
Deferred Tax 1827 [62.41)
Minimum Alternate Tax (31.34) (0.89) |
Tax for earlier year (s) ('1?-:{‘19} 6.60)
Profit after Taxation, before 523.28 179.24 |
extraordinary items for the year
Profit after Taxation, before minority 1,455.80 41551 |
Interest
Minority interest in profits {19.80) (20.51)
| Profit after Taxation and minority 1,436.01 395.01
Interest
Balance brought forward from previous 6,103.65 6,163,065 |
vear _
Profit Available for appropriation 1.436.01 395.01
Less: Appropriations |
Transfer to Stam’r.ory Reserve (120.98) (78.62 )
Proposed dividend and Interim (419.06) (273.32)
Dividend
Dividend Distribution Tax (81.22) (47.47 )
Transfer to General Reserve (84.31 ) (48.52 }_
Prior Year dividend, dividend {'IH_ilj ) (7.07)
~distribution and other adjustments _ |
| Balance of Profit carried forward 6,515.98 0, 103.65

Thanking vou,

Yours faithfully,

For Motilal Oswal Financial Services Limited

.

Motilal Oswal
Chairman and Managing Director
(DIN: 00024503)



