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Independent Auditors' Review Report
To The Board of Directors of
MRF Limited

We have reviewed the accompanying statement of unaudited financial results of
MRF Limited for the quarter and half year ended 31* March, 2015 except for the disclosures
regarding 'Public Shareholding' and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the Management and have not been reviewed
by us. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Accounting Standards, specified under Section 133
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules 2014 and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For SASTRI & SHAH For M M NISSIM & CO.
Chartered Accountants Chartered Accountants
{Reg.No.003643S) (Reg.No.107122W)
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Partner Partner
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Chennai, 23™ April, 2015
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PART I
Statement of Standalone Unaudited Results for the Quarter and Six months ended 31st MARCH, 2015
Rs. Lakhs
Quarter Ended Six Menths Ended Year Ended
PARTICULARS 31.03.2015 | 31.12.2014 | 31.05.2014 | 31.03.2015 | 31.03.2014 30.09.2014
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited (Audited)
1 Income from Operations
[a} Gross Salesfincome from Operations @mu-ﬂﬂﬂ MHM_U&D w@@gm Mumm._ ﬂ ﬂND.—hm ._h.mkah
Less Excise duty 36718 3Ba72 36328 73588 70893 145121
Met Salesincome form Operations 331061| 335168| 329740 666229 649452 1318973
(b) Other Operating Income 142 133 151 275 496 785
Tatal income from operations { net) 331203] 335301| 3298091| 666504| 649948 1319758
2 Expenses
8) Cost of materials consumed 189210 203140 216564 382350 425186 829890
b) Purchases of stack-in-trade 944 506 655 1450 4669 6122
c} Changes in inveniories of finished goods, work-in-progress and stock-in-trade Amu (9571) nmsu_ amﬂmw ﬁL. 550) 1918
d) Employee benefits expense 19903 20223 18581 40126 36112 73269
&) Depreciation and amortisation expense 10842 11600 10641 22542 20575 42309
fi Other Expenses 58156 58370 53348 116526 105396 215765
Total Expenses 279150 284268 290283 563418| 6587388 1169273
3 Profit from Operations before Other Income, finance costs and exceptional items (1-2) 52053 51033 30608| 103086 62560 150485
4 Other Income 2074 2562 1075 4636 2089 6562
5  Profit from Ordinary activities before finance costs and exceptional items (3+/ () 4) S4127 53595 31683 107722 64629 157047
6 Finance costs mmmm. O_O_._w 6296 dmmmh 12153 Mw.ﬁ m_m
7 Profit from Ordinary activities after finance costs but befors exceptional Hams (5+1-6] 47762 47576 25387 95338 52476 133888
8 Exceptional llems = 2 - - - -
3 Profit from Ordinary activities before tax | T +/(-)8) 47762 47576 25387 95338 52476 133889
10 Tax Expense 14500 15225 8300 29725 17400 44100
11 Met Profit from ordinary activities after tax { 9-10) 33262 32351 17087 65613 35076 89789
12 Extraordinary items = o = == o ”
13 Mat Profit for the period { 11 +i(-) 12) 33262 32351 17087 65613 35076 89789
14 Paid-up Equity Share Capital (Face value of Rs 10/- each) 424 424 424 424 424 424
15 Pasd-up Dabt Capital of the Compary * 57000 63500 63500 57000 63500 53500
16 Feserve exciuding Revaluation Reserves as per balance sheet of previous accounting year i T T > = 451340
17 Debenture Redemption Resarve/Cumulative) TAT2 8636 7037 7472 7037 B177
18 Eamings Per Share (Face value Rs.10/- each)
Basic and diluted EPS (Rs. Per Shars) 784.28| 762.78| 40287 154708 82704 2117.08
18 Debt Equity Ratic™ - - - 0.29 0.31 0.29
20 Debt Service Coverage Rati ? - - - 7.40 475 6.10
21 Interest Service Coverage Ratio™" - - - 10.75 7.22 8.85
See accompanying Notes ta the financial results A
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PART Il

Select Information for the Quarter and Six months ended 31st MARCH, 2015

Quarter Ended Six Months Ended Year Ended
PARTICULARS 31.03.2045 | 31.12.2014 | 31.03.2014 | 31.02.2015 | 31.03.2014 30.09.2014
PARTICULARS OF SHAREHOLDING
1 Public Shareholding - No. of Shares 3082564| 3086556| 3081828| 3082564| 3081828 3083366
% of Sharaholding T268%| 72.78%| T7T267%| 7268%| 7267% 72.70%
2 Promoters and promoter group Shareholding
a) Pledged/Encurmnbeared
- Mo, of Shares 5400 6550 6550 5400 mmmoT 6550
- [A& 3 % of the total shareholding of promoter and promater group) 0.47% 0.57% 0.56% 0.47% 0.568% 0.57%
- {As & % of the total share capital of the Company) 0.13% 0.15% 0.15% 0.13% 0.15% 0.15%
b) Mon-encumbered
- No. of Shares 1153179| 1148037| 1152765| 1153179 1152765 1151227
- {As a % of the total shareholding of promoter and prometer group) 98 53% 99 43% mwhho} mwmw@m 99.44% @wh.m.o\&
- (As a % of the total share capital of the Company) 27.19%| 27.07%| 27.18%| 27.18%| 27.18% 27.15%

Cuarter ended
P 31,03, 2015

INVESTOR COMPLAINTS

Perding a1 ihe hegrning of he quarter
Received during the guaner
Dispased of curing the quarier
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Remainng urféachned 8l The end o the quariar




(Rs. Lakhs)

Standalone Statermertt of Axsets and Liabilites As at 31.03.2015 | Asat 30.09.2014
Farticulars [Unaudited) {Audited)
A EOUITY AND LRBILITIES
1 Shatwholders’ fumds
o) Share Captal 424 424
b} Resenves and Surpis 5180952 451340
I * funds| 517378 451764
2 Mom-current Liskiliies
{a) Long-tarm Eomowngs 131538 119875
{1 Dot b bt () 25850 23531
{c) s long-teem kabiities. 115005 114484
il Long-Serm provisions: 10178 D185
Sub-totai- Mon-CuTent Liabties 262573 267075,
1 Current Liabilities
(S hartem B ngs B1824 B1825
(b Teade payables 117242 113872
(e Dther curmant katilties. 53181 53829
{al) Sttt provisine 16261 33
Sub-total-Current Liskilities 276608 260857
TOTAL- ECHATY AND LAIBILITIES 107B557 ST985E
B ASSETS
1 Non-Curmnt ansets
() Fieid fisseis 459920 405538
[ MO Curreat InvRstmS 55743 15178
Ich Lang-term Loans and advancos 23030 22427
i) Sher non-cument assets. AE0T 4211
Subotal: Non Current assets 544403 447350]
3 Current Austs
o} Cusrent Irvesimeents. w615 G3815)
by Inveniores 186534 179970
) Trudn speanatios 170004 170847
) Camih arad o eounalants 65213 ToTaT
48} Shor-tan loans and advarces 1500 13875
4} e CurTent assets 1B 2472
Bub-total Current assets 532148 532346
TOTAL ASSETS 1078557 BT9596

Noies:

1} The abeve unaudited standalone resulls have been subjected fo Limited Review by the Statutory Auditors,
reviewed by the Audit Committes and approved by the Beard of Direciors at its meeting hedd on Z3rd April 2015,

2} The Compay is dealing mainky n rubber products and has no other reponable segment.

3} Interms of the proviso o clause 2} of Part A of Schedule (1 1o the Companses Act 20013 the Act), the Company has. after iechnical assessment, decided 1o
retain the usef iife hitherto adopled for certain categories of fixed assets, which re in certain casss, different from those prescribed in Schedule 11 1o the
Act. The Company believes that based on the policy folowed by it of continuous and pencdc assessment, the estimated wsehul ife adopted so far is appropriate.
Accordingly, Depreciation on Fixed Assels has been charged on @ provigional bass subject 1o final adjustmant, # any, before the year end. The abcve change has
resulted in lower depreciation for the quarter ending Mar15 of Rs 468 Lakhs and for Ihe half year ending Mar'15 by Fis. 1146 Lakhs. Futher, consequent 1o
Molification GSR 627(E) dated August 28, 2014 amending Para 7(b} under Schedule I, Company has eharged off wansitional depreciatien amounting o Rs 688 Lakhs
o Statement of Profit and Loss during the quarter ending 315{ Decermber, 2014

Paid up Debt Capital represents Secured Redeemable Mon-Convertible Debenturas.
*= Dbl to Equity : Long Term DebisTotal Net Worth
“** Debt Service Coverage Ratio | EBDITHImerest + Principal Repayment during the year)
“***Interest Service Coverage Rato : EBDIT/Interest Expenses

YIDE OUR REPOBRT DATED Z23,.04.2005, For MRF LIMITED
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