POCL
Clarification Note: With respect to the financial results for the third and fourth quarter and year ended March 31, 2015, Please note that the current year financials
are not comparable with the previous year financials, consequent to the Demerger of four units during the current year.

M/s. Pondy Oxides & Chemicals Ltd.,
Statement of Audited Results for the Quarter and Year ended 31st March 2015

Rs in Lakhs
Quarter Ended Year ended
Si Particulars
No 31.3.25 31.12.14 31.3.14 31.3:15 31.3.14
(Audited) (Unaudited) (Audited)
(Refer Note b) | (Refer Note b) (Audited) (Refer Note b) (Audited)
1 |Income from Operations . )
| Gross Sales Income 9501.35 10925.51 13579.49 40581.60 48735.38
Less Excise Duty 896.26 976.58 1136.04 3339.49 3917.00
a. Net Sales / Income from Operations(Net of Excise Duty ) 8605.09 9948.93 12443.45 37242.11 44818.38
b. Other operating income 8.34 28.96 (1.13) 53.98 5.98
Total Income from Operations (Net) 8613.43 9977.89 12442.32 37296.09 44824.36
2 Expenses - il it | " i s 7 ] 5 ;
_|a. Costof materials consumed [ - T vl B 669553 |  9506.63 | 10709.94 r 3208805|  39156.10
~|b. Purchases of Stock-in-Trade i o s, 17447 47944 | 1087 ~ 1460.31 97856
N Changes in inventories of fi P S [T 1069.55 (10875  (84.34) 3097 ~ (400.03)
wip and Stock in Trade . 5 o i N ) Ltk S I ] ) . 8 o™
d. 7Employee bgrlef its expenses i ' - 3891 | 13379 258 921, 4004) . -  814.19
e. Depreciation and amortisation Expenses = £ 101.60 41.34 41031 .. 239565° T 7221 §4
f. Other Expenses = | 1moz| 40351 1235.49 1276.25 293151
Total Expenses 8203.08 9477.96 12171.91 35834.18 43704.87
3 |Profit from operations before other income, = o T Tl e T O e | .
finance cost and gxceptional items (1-2) 410.35 499.93 270.41 1461.91 1L1797479
4 |Otherincome 14896 - 9.08 52.51 207.24 13559
5 |Profit from ordinary activities before T sem|  seal 3292 166915 |  1255.08
! finance costs & exceptional items (3+4) - B 8 ] o e N £ U i Nt %
6 |Finance Costs 226.14 18494 201.15 69860 | 83201
7 |Profit from ordinary activities after . =l I e e e e e [ e 1 S
finance costs but tzefore”erxceptionral ‘igemisis-G — I . | Py 33317 | 324.07 121.77 97055 |  423.07
8 |Exceptional items ="K 000|000 TG00 0.00 - - 0.00
9|Profit(+)/ Loss(-) from ordinary activities before tax (7+8) 333.17 324.07 121.77 970.55 ¢ 423.07
10 [Tex Expenses e x NS e T e R
|currentTax . 12009 ~110.15 - 381 g 336.73 13257
o Deferred Tax Y e = ¥ 1 ) - - NCras) ]| 000 - S ~ (37.20)) - 9 14
11|Net profit/Loss from ordinary activities after tax (9-10) 250.29 213.92 77.82
12 |Extraordinary items ( Net of Tax expenses) IR - e [ 0.00 P
13| Net profit/Loss for the period (11+12) 250.29 213.92 77.82
14 [Paid up Equity Share Capital (FV. Rs10-each) | 55760  557.60 ~ 111520 55760 111520
15 |Reserves excluding Revaluation Reserve as per ; = D [ e o & e 274003
Balance sheet of previous accounting year L ) Sy
16 ga)iEarEinig per share (Rs 10) (before Extra ordinary items) ) [ ; - I - L] = L o
L e _ i T : Basici 449 Jigd g L0TONE 2 12.03 | 252
) E Diluted i B 449 | - 3.84 0.70 1203 ~2.52
77' b) E[ring perrisihagi(RVsil(ﬁ (aftér extra ord@gy iterr’\sj)i LK | N i - 777 } 7 * i ; -
B . Basic R 4. 49 | 1= 384 | 070 | 1203 | 252
g P SRR S s o P, Diluted i 4.49 | 3.84 - 0.70 k: o - T - - 252
17 |PARTICULARS OF SHAREHOLDING . W P e I 1 | =
i) |Public shareholding Sl - - O B = u e ! ) = .
Number of shares 2677034 2677027 | 5354104 | 2677034 | 5354054
Percentage of shareholding . 4801 | ~ 48.01 | 48.01 - 4801 | ~ 48.01 |
i) |Promoter and Promoter group shareholding P | B Gl P e e~ Lok 5,
~|a. Pledged / [ Encumbered N i 8
| - number of shares > ; N Nl Nl
7— Percentage je of shares - % NA NA NA
3 (as a % of shareholdmg of promoter & promoter group) o i N} ‘=
= Percentage of sharesl - = oiyed T EC[ PQNP!OX!I
(as a % of the he total sharecapital of the company) = B o

GM Finance & Company Secretary



Rsin lakhs
Quarter Ended Year ended
Sl : Particulars
No 31.315 31.12.14 31.3.14 31.3.15 31.3.14
(Audited) (Unaudited) (Audited)
(Refer Note b) | (Refer Note b) (Audited) (Refer Note b) (Audited)
|bNon-encumbered. | - E =F e — = = = = .
"""" - number of shares | ososos9 | 2898966 5797881 2898959
- Percentage of shares s S e T S T R T 5199
| (As a % of shareholding of promoter & promoter group) - y S ’ e
| - Percentage of shares =% e e P T | - - E LT T o -
" | (as a % of the total sharecapital of the company) = B I o - e el T aa
Quarter Ended
INVESTOR COMPLAINTS 31.03.2015 |
Pending of the begining of the Quarter Nil |
" |Received during the Quarter i dllr = % — s fﬁii iy |
—_|Disposed of during the Quarter H 2 ] DR S
Remining unresolved at the end of the Quarter Nil |
|

otes
‘a) | The figures of quarter ending 31st March are the balancing figure between audited figures in respect of the full financial year and the published year to date figures upto
the third quarter of the said financial year.
b) | The Board of Directors of the Company at its meeting held on March 20, 2014, had approved a Scheme of Arrangement (Demerger) between Pondy Oxides and Chemcials Limited and
"\ POCL Enterprises Limited, a wholly owned subsidiary of the Company and with their respective shareholders infer alia envisaged Demerger of Metallic Oxides, Plastic Additives, Zinc
Refining, and Alloying & Refining Division along with related assets and liabilities with effect from 1st April 2013 in accordance with the provisions of Companies Act, 1956. The
—_ above Scheme has received the sanction of Madras High Court on December 4, 2014. Consequently, the financial results for the year and quarter ended March 31,2015 and for
the quarter ended December 31, 2014 does not include the results of four Demerged Undertakings.
) Netassets of Rs. 1162.77 lakhs relating to four divisions in accordance with the scheme of arrangement have been transferred to POCL Enterprises Limited with effect from
April 1, 2013 representing corresponding reduction in share capital of Rs. 557.60 Lakhs, securities premium of Rs. 85.21 Lakhs, General Reserve of Rs.14.08 Lakhs and Surplus

Surplus in profit and loss account of Rs. 505.87 Lakhs of the Company.

d) In view of the Scheme of Demerger as mentioned above, the figures of the current period (comprising the year and quarter ended March 31, 2015 and quarter ended
" December 31, 2014) are not comparable with the corresponding figures disclosed for the year and quarter ended March 31, 2014.
€) The Board of Di S TeC ded a dividend of Rs. 2 / Share (20%) for the Financial Year 2014-15, subject to the approval of the shareholders in the ensuring Annual General |
‘Meetin
f) The usfﬁxl life of fixed assets is revised in accordance with Compames Act 2013. The depreciaiton for the year ended March 31, 2015 is computed as per Companies Act, 2013. Further
‘had the Company continued with the previously assessed useful life, charge for depreciation for the year ended March 31, 2015 would have
{been lower by Rs. 69.58 Lakhs and the profit before tax would have been higher by such amount. The Assets whose life is already exhausted as on 01.04.2014, yearly depreciation
jamoummg to Rs.23.23 Lakhs (net of tax) have been adjusted in Reserves & Surplus of Balance in Statement of Profit & Loss Account.

g) ;The company is engaged in only one business segment. i.e. Metal.
h) ‘Previous period figures have been regrouped and recasted wherever necessary.

i) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 27.05.2015 and the audit of the same
has been carried out by the Statutory Auditors of the company vide their report of even date o

' Place : Chennai = d i |
Date : 27.05.2015 ol 5 For PUNDYUXTDES & CHElV“CﬁtS LTD:

‘www.pocl.co.in

GM Finance & Company Secretary



M/s. Pondy Oxides and Chemicals Ltd.,
Statement of assets and liabilities
(Rs. In lacs )
As at
Particulars 31.3.2015 31.3.2014
Audited Audited
A. Equity And Liabilities
1. Shareholder's funds
(a) Share Capital 557.60 1115.20
(b) Reserve & Surplus 2623.09 2740.03
|Sub-total - Share Holder's Fund 3180.69 3855.23
2. Non- Current liabilities ’
(a) Long term borrowings 491.57 968.44
(b)) Deferred tax liabilities ( Net ) 17.45 72.48
( c) Other long-term liabilities 20.00 20.00|
(d) Long-term Provisions 68.90 108.10
Sub-total - Non-Current liabilities 597.92 1169.02
3. Current liabilities
((a) Short term borrowings B 5166.68| 6414.76
(b ) Trade Payables 11488.69 1483.30
(¢ ) Other Current liabilities 235.79 466.74
(d) Short-term Provisions 480.54 304.03
Sub-total - Current liabilities 7371.70 8668.83
TOTAL - EQUITES AND LIABILITIES | 11150.31 13693.08
B. ASSETS
1. Non - Current assets :
(a) Fixed Assets 2066.21 2493.46
( b)) Non- Current Invetments 5.00 112.33
(c) Long term- Loans and Advances 599.88 36.83
(d) Other Non-Current Assets 14.52 11.59
Sub-total - Non-Current Assets 2685.61 2654.21
2. Current assets
(a) Currrent Investments
( b)) Inventories 3048.36 3892.23
(c) Trade Receivables 3002.83 4840.49!
(d) Cash and Cash equivalents 605.68 536.29
(e ) Short -term loans and advances 1443.56 1276.75
(f) Other Current assets 364.27 493.11
Sub-total - Current Assets 8464.70 11038.87
TOTAL ASSETS 11150.31 13693.08

For PONDY OXIDES & CHEMICALS LTD.

_ﬂu__)—&/\%

GM Finance & Company Secretary



Jeeravla & Co.,
Chartered Accountants
Independent Auditor’s Report

To the Members of
Pondy Oxides and Chemicals Limited

Report on the Financial Statements:

We have audited the accompanying financial statements of PONDY OXIDES AND CHEMICALS
LIMITED (“the company”), which comprise the Balance Sheet as at 31st March, 2015, the
Statement of Profit and Loss, and the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
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Jeeravla & Co.,
Chartered Accountants

purpose expressing an opinion on whether the Company has in place an adequate internal financial
control system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2015 and its profit and its cash flows
for the year ended on that date.

Report on other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by  the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of written representations received from the directors as on 31 March, 2015,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2015, from being appointed as a director in terms of Section 164(2) of the Act; and

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its financial
position.

New # 27, (Old # 19A) 1* Floor Barnaby Road Kilpauk Chennai -600010
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Jeeravla & Co.,

Chartered Accountants

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.
iii.  There has been no delay in transferring amounts, required to be transferred, to the
investor Education and Protection Fund by the Company.

ﬁr JEERAVLA & Co.,
Chartered Accountants
FRNo0.001323S @r‘“u“’q*
P, S
; /\6\95,_7 A(;GQ\S
SOHAN CJ PARMAR
Proprietor

Membership No.: 022321

Place: Chennai
Date: 27th May, 2015.
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Jeeravla & Co.,
Chartered Accountants

Annexure to the Independent Auditor’s Report

The annexure referred to in Para 1 under the heading of “Report on other Legal and Regulatory
Requirements” of our report to the members of the Company for the year ended 31t March, 2015.

1)
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The assets have been physically verified by the management at the end of financial year,
which in our opinion is reasonable having regard to the size of the Company and the
nature of its fixed assets. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

2)

(a) The inventories have been physically verified during the year by the management. In

our opinion, the frequency of verification is reasonable.

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) The Company has maintained proper records of inventories. As explained to us, there
were no materials discrepancies noticed on physical verification of inventories as
compared to the book records.

3)

(a) During the year, the company has not granted any loans, secured or unsecured, to
companies, firms or other parties covered in the Register maintained under Section 189
of the Companies Act, 2013.

(b) In view of our comment in paragraph (a) above, Clause III of the aforesaid order are not
applicable to the company.

4) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature
of its business with regard to purchase of inventory and fixed assets and for the sale of goods
and services. During the course of our audit, we have not observed any continuing failure to
correct major weaknesses in internal control system.

5) The company has accepted Deposits from Directors and Inter Corporate. In our opinion and
according to information and explanations given to us, all the directives issued by the Reserve
Bank of India and provisions of Section 73 to 76 or any other relevant provisions of the
Companies Act 2013, and the rules framed there under where applicable were complied with.
Further, we are informed by the management that no order has been passed by the Companies
Law Board or National Company Law Tribunal or RBI or any court or any Other Tribunal on
the Company.
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Jeeravla & Co.,

Chartered Accountants

6) We have broadly reviewed the cost records maintained by the Company specified by the
Central Government under sub Section (1) of section 148 of the Companies Act, 2013 and are
of the opinion that prima facie the prescribed accounts and records have been made and
maintained. We have however not made a detailed examination of the cost records with a view
to determine whether they are accurate or complete.

7)

(a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, amount deducted/accrued in the books of
accounts in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, Value
Added Tax, Excise Duty, Cess and other material statutory dues applicable have been
regularly deposited with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of Income Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty and
Excise Duty, Value Added Tax, Cess and other material statutory dues were in arrears as
at 31st March, 2015 for a period of more than six months from the date they became
payable.

(c) According to the information and explanation given to us, the dues of Income Tax, Sales
Tax, Custom Duty, Wealth Tax, Service Tax, Excise Duty and Cess which have not been
deposited on account of dispute are as follows:

. Period to which | Forum where
S.No Name of | Nature of | Amount in dio amount itk
' the Statute Dues (Rs Lakhs) '
relates pending
The Direct Commissioner
1 Income Tax - 7.01 AY 2009-10 of Income
Act, 1961 Tax (Appeals)

(d) According to the information and explanation given to us the amounts which were
required to be transferred to the investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made
there under has been transferred to such fund within the time.

8) The company does not have any accumulated losses at the end of the financial year and has not
incurred cash losses in the financial year and in the immediately preceding financial year.

9) Based on our audit procedures and according to the information and explanations given to us,
we are of the opinion that the Company has not defaulted in repayment of dues to financial
institutions and banks. The Company does not have any borrowings by way of debentures.

10) According to the information & explanations given to us, the Company has not given any
guarantee for loans taken by others from banks and financial institutions.
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Jeeravia & Co.,

Chartered Accountants

11) The company has raised new term loan during the year. The term loans outstanding at the
beginning of the year and those raised during the year have been applied for the purpose for
which they were raised.

12) In our Opinion and according to the information and explanations given to us, no material
fraud on or by the Company has been noticed or reported during the year.

fc'ar JEERAVLA & Co.,

Chartered Accountants
FRN0.001323S

W\ . pek

SOHAN C ] PARMAR
Proprietor
Membership No.: 022321

Place: Chennai
Date: 27th May, 2015.
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' PONDY OXIDES & CHEMICALS LIMITED POCL’

POCL:KS:2015-16

May 27, 2015
Corporate Relationship Department, Fax No.022-22721072
The Stock Exchange, Phone NO.022-22721234 / 1233

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001.

Dear Sir,

Sub : Accounts for the year ended 31° March 2015
Ref : Our Letter dated 16.05.2015
With reference to the above and as per Clause 20 of the Listing Agreement, we would like to
inform that the Board of Directors in their meeting held on 27.05.2015 approved the accounts for
the year 2014-15 and recommended dividend of 20% for the year ended 31.03.15 for the amount
paid-up on the equity shares at Rs.2/- per share, the details of which are given below:

(Rs. in lacs)

PARTICULARS 2014-2015 | 2013-2014
Operational Income 37503.33 44959.95
EBIDAT 1908.71 1479.64
Other Income 207.24 13559
Interest and Financial Charges 698.60 832.02 )
Depreciation and Amortization 239.56 224.55
Profit Before Taxation 970.55 423.07
Provision for taxes 299.52 141.71
Net Profit for the year 671.03 281.36
Appropriations

General Reserve 60.00 15.00
Proposed Dividend on equity shares 111.52 111.52
Tax on proposed dividend 22.70 18.14
Surplus carried forward to next year 476.81 136.70

For your information, please.
Thanking you,

Yours faithfully,
For Pondy Oxides & Chemicals Ltd.,

BQ__—L_L/A*———\&_L.

K.Kumaravel,
GM Finance & Company Secretary

BSIa * KRM Centre, 4th Floor, # 2, Harrington Road, Chetpet, Chennai - 600 031. India.
_ Ph. : +91 - 44 - 4996 5454, Fax : +91 - 44 - 4296 5455
e-mail : info@pocl.co.in  Web : www.pocl.co.in

CIN No. : L24294TN1995PLCO30586



