RAM RATTAN & ASSOCIATES 104, Hans Bhawan

CHARTERED ACCOUNTANTS 1, BAHADUR SHAH ZAFAR MARG,
NEW DELHI - 110002.
PHONE : 23370568

Auditor's Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of BLB LIMITED

We have audited the quarterly financial results of BLB Limited for the quarter ended 31* March, 2015
and the year to date results for the period 01* April,2014 to 31 March, 2015, attached herewith,
being submitted by the company pursuant to the requirement of clause 41 of the Listing Agreement
except for the disclosures regarding ‘Public Sharehclding' and ‘Promoter and Promoter Group
Shareholding' which have been fraced from disclosures made by the management and have not
been audited by us. These quarterly financial results as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial results based
on our audit of guarterly financial results, which have been prepared in accordance with the
Accounting Standards specified under Section 133 of The Companies Act’2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other accounting Principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for.our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(i) give a true and fair view of the net loss and other financial information for the quarter ended
on 31 March, 2015 and of the net profit and other financial information for the year to date
results for the period 01 April,2014 to 31¥ March,2015.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be
correct.

For M/s. RAM RATTAN &.ASSOCIATES,
CHARTERED ACCOUNTANTS

. No. 83427
Place ; New Delhi.
Dated : 28th May, 2015



RAM RATTAN & ASSOCIATES 104, Hans Bhawan

CHARTERED ACCOUNTANTS 1, BAHADUR SHAH ZAFAR MARG,
NEW DELHI — 110002,
PHONE : 23370568

Auditor's Report On Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of BLB LIMITED

We have audited the accompanying consclidated financial results (the statement) of ELB Limited
("the Company"} and its subsidiaries (collectively referred to as "the Group”), for the quarter ended on
31" March, 2015 and the consolidated year to date results for the period 1% April, 2014 to 31
March, 2015 being submitted by the company pursuant to the requirement of clause 41 of the Listing
Agreement with the stock exchanges, except for the disclosures regarding "Public Shareholding’ and
‘Promoter and Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been audited by us. These consolidated quarterly financial results as well
as the consolidated year to date financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company’s management and have been
approved Board of Directors. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated interim financial statements, which have
been prepared in accordance with the Accounting Standards specified under Section 133 of The
Companies Act2013 read with Rule 7 of the Companies (Accounts) Rules,2014 and other
accounting Principles generally accepted in India.

We conducted our audit of the statement in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement is free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the Statement. An audit
also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 3 subsidiaries included in the consclidated quarterly
financial results and consolidated year to date results, whose consolidated interim financial
statements reflect total assets of Rs.7,721.44 Lacs at 31" March 2015 and the total revenue of
Rs.27,445.27 lacs at 31" March 2015.These interim financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us, and our
opinion on the quarterly financial results and the year to date results, to the extent they have been
derived from such interim financial statements is based solely on the report of such other auditors.
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We have further relied upon the un-audited financial statements of one overseas step-down
subsidiary whose financial staterents reflect total assets (net) of Rs. 0.49 Lacs as at 31st March
2015, the total revenue (net) of Rs. 22.22 Lacs for the year ended on that date. These un-audited
financial statements as approved by the management and our report insofar as it relates to the
amount included in respect of these subsidiaries, is based on solely on such approved un-audited
financial statements.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:
(i) include the quarterly financial results and year to date of the following entities

Wholly Owned Subsidiaries

1}  BLB Commuodities Limited

2)  Sri Chaturbhuj Properties Limited

3)  Sri Sharadamba Properties Limited

4)  BLE Global Business Limited

5)  Wholly Owned overseas Subsidiary of BLB Global Business Limited
i) BLB Singapore Ventures Pte Ltd, Singapore.

(i) have been presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard: and

(iii) give a frue and fair view of the consolidated net profit and other financial information for the
period from 1% April, 2014 to 31* March,2015.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the consolidated number
of shares as well as percentage of shareholdings in respect of aggregate amount of consolidated
public shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be comect.

. RAM RATTAN & ASSOCIATES,

PARTNER
M. No. 83427
Place : New Delhi.
Dated : 28th May, 2015
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PART I - Standalone & Consolidated awdited Financial Results far the quarter & year ended March 31, 2015 7 i i Lacs)
Standalone Quarter Endex Standalone Year Ended Consalidated Year Ended
PARTICULARS 31-Mar-15 | El-Dec-14 31-Mar-14 3 Mar-1% 31-Mar-14 I1-Mar-15 31-Mar-14
[Amditad]) [naudited) | IUnmsdired) fauditad] faudited) taudited} {Audited]
{Rafar ote 3] " =
1 Hewvenpe
ablil Met Sales 1,7%4 5.470 5,318 L4161 12,763 97,545 34,292
iil income frorm Derivatives., ete, (Ketl 202 123 &30 - 603 127
B} Other Dpﬁ[_.i:ing lncome 1T 1 & L3 7 13
Telal Income from Operatinns (a ta b 1,969 5,954 ~ 5,319 79,795 12.176 58,155 34,032
? Expenses =
al Cost of Material Consumed - - - Sk 5179 3,037
b] Purchase of Stock-in-trade 1.282 6,038 5,480 £5.070 13.186 47,490 24,840
£] Changes in Inventaries of Stock-in-trade 119 47 1182 335 (5 76) [EE 2035 |
d] ProfitfLoss on Settlement of Contracts (Net) - - 334 3 225 - Pl
2) Employees Benefit Expenses 44 FT 31 122 125 ECF] EET]
I _Depreciation and Amortisation Fxpensos 12 20 1} Az 1z 93 56
gl Other Expenses 235 il 43 411 182 3,912 4,055
Total Expenses (2 to g) = 1,692 185 5,716 29,980 13,275 57,839 33,619
3 Profitf{Loss) from Operations befare Other
Incomae, finance cast and Exceptional Items {1 - 2} {203] 11911 (397 185 {4499} 316 [1B7)
4_Other Incone ] 77 A 77 iin a8 301 175
5 Profit/Loss) from ordinary activities before 2
finance cout and Excoptonal ltems (3 + 4) {126] (115 (300 @1 1411} 517 (12)
& Finance Coots, 27 ] = Gt 24 ENE 270 |
7 Prafit|Loss) from ordinary activities after finance
cost but belfore Exceptional ltems (5 + 6] {153) (125) (37 28 {435] 214 {282}
8 Excepbicnal ltems e e z : = 1)
9 Profitf{Lossh from Ordinary Activities
Before Tax {7 + &) {153} (125 (37 28 (435]) 214 1281}
13 Tax Expenses =
Current Tax (2N (] 3 a | 66 55
MAT adjustment k] (351 - 151 L5
Deforred Tax (104 3 gy £50) [137] [£5) (133}
I'sxes Helating te Eadier period - - 3 5
11 et Prafit/{l oss) from Ordinary Activities (521 (36} (2a5) 5 (301} 195 (208)
after tax (2 + 10}
12 Extracidiniary tems (Met of tax expenses T NI} - - = -
13 Met Profitf|Loss) for the period (11 4 12) 1521 [EL] (Fas) 75 {301} 185 (208)
14 Share of prefil Loss] of assoclates - - - - - =
15 Minorily interest £ . =
Met Profilf{Loss) after taxes, minority interest §
LB and share of profit/[loss) of ,-,_«-,_qmmt:,; {13+ 14+15) (521 196] (285 5 {301) 195 (208}
1? Faid-up Equity Share Capital (Face Value
of T 1. pach) 520 529 | 529 529 529 529 529
18 Reserves Excluding Revalustion Resorves as par =
Balance Sheet of previcus accounting year - 9,479 10,796 9.891 11,091
Earning Per Share of T1/- each bafore
19 and after exceptional items) (Mot annualized) 1
al Basic [{o L] [} 15) 1] 34j .14 [ {0.29}
bl Diluted [0 100 10 18) 10.54) .14 0.37 1030}
PART Il - Select information far the guarter and year ended March 31, 2015
PARTICULARS Quarter Ended Acrounting Year Ended
3l-Mar15 | 3E-Dec-14 | 31-Mar-14 | 31-Mar15 | 31-Mar-14
Al [Particulars of Shareholding B
1 [Fublic Shareholding =
Number of Shares LT2ET568 17 EET56E 17287568 17287568 17287568
Percantage of Sharehalding 32.70% 32.70% 32.70% 32.70% 32.70%
2 |Promoters and Promater Group Shareholding &
ay Pledged/Encumbered |
Mumber of shares il Ml il il il
Percentane of shares (as a % af the total
shareholding of premaoters and Promoter qrouph Kil Ril Ml mil il
Percentage of Shares (as a % of the tokal
share Cagital of the Company) il Wil Mil Mil Ml
b} Mon-Encumbered
Mumier of shares AS5TTLAN 3557 T690 355771690 35577090 3337600
Percentage of shares (as 2 % of the total
shareholding of promoters and Promater grawp) 100% 100%: 100% 100% 100%
Percentage of Shares [as 4 % of the tatal
share capital of the Company) 67.30% 67.305%] &7.30% G1.30% b7. 30
Bl [Mumber of Investor Complaints received frem Investors/Shareholders tor the quarter ended on March 31, 2015
1 [Pending at the beginning of the quarter F MIL
i) |Received duning the quarter W NIl
i) |Dispoced during the quarter MIL
i) |Femaming unresolved &1 the end of the quarter




Statement of Assets and Liabilities

STANDALONE CONSOLIDATED
FARTICULARS TEAR ENDED YEAK ENDED
3103205 AL032014 31/0372015 3L0JZ0L4
{ALCHTED} [AUDITED ) {ALIDITED) (ALDITED)
Ay EQUITY AND LIABILITIES
1 Sharshalders' Fund
ia) Share Capital 523 529 520 520
ib) Reserves & Surplus 9.47% 19,796 9851 11,001
Sub Tatal - Sharehalders' Funds 10,008 11,325 10,420 11,640 |
2 Share applcation mamey pending allacment £ - =
3 Minarity Interest = = -
4 Ron-Current Liakilities
Lomg-Term Bormowings 9 17 13 17
5  Current Liabikities 3
(ah Short-Term Sorrowings fiha 280 4,551 EREE
(b} Trade Payables 163 21 £34 117
{c] Other Current Liakilities g9 1oy aa4 286
(d} Short-Term Provisions E] 3 67 55
Sub Total - Current Liabilities ul14 421 5,196 5.235
TOTAL - COUITY AND LIAEILITIES 10,931 11,763 15,629 1 E.ST
E] ASS5ETS
1 HMon-Current Agsets
[a] Flxed Asgsets
- Tangible 433 498 1,130 B9
- _Intangible 3 | 3 5
- Work in progress FER 625 | 633 953
1,063 1,127 1,766 L.Gag
{h] Mon-Current Investments 26409 2.hat 15 b15
(ch Deferred Tax Assels (Met) any 1.587 A0 1,979
d] Long-Term Laans and Advances 1.581 1636 3,880 3,123
i) Other Mon Current Assets a ! 7 11
Sub Total - Non-Current Assets 5.969 7461 6,937 1,976
2 Cumrent Assets
ja) Current Investments - - 43 41
(b) Inventories 220 554 1,759 2,622
Ic] Trade feceivables ga4 R4 1.562 1.782 |
(d) Cash and Cash equivalents 1,796 1,186 3.143 2,948
(e} Short-Term Loans and Advandes Lg01 1,508 935 308
(I Other Current Assats 461 1ra 1,250 034
Sub Total - Current Assets 4,862 4,302 B.692 8.4096
TOTAL - ASSETS 1,531 11.763 15629 16.872

Rlgtos :

Date: 28/0572015

Flace: New Deihi infoblb@blblimided. com

L1 The above Standalene results for the quarter ¢ year ended 31st March, 2015 and the consalidated results Far the vear ended 315t March, 2015 have beer|
reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 28th May, 2015,

]

The figures of the 1ast quarter are the balancing fiqures between the awdited figures in respect of the full inancial year and the published yvear o date
ungudited figuras upta the thind quarter

-

Consolidated Financlal Statements have been pregared in accordance with Accounting Standard. 71 *Consolidated Financial Statements®. Consalidated
figures for the year include figures of the Company, its four subsidlaries and ene step down overseas subsidiary. (Previous year: four subsidiaries and twol
step down sverseas subsidiaries).

Pursuant to the enactment of the Campanies Act 2013, the Company has, effective 1st Apeil 2014, reviewed and revised the useful lives of its fixed assets.
in acoordance with the provicions of Schedule |l of the Act and the consequential irmpact of RS.25.96 lacs has been charged to Retained Earnings as
Additional Depreciation.

=

w

Dyring the year, the Deferred Tax Asset armounting to Rs 1365 .41 lacs has been reversed as the benefit of set-off of business losses lapsed due to expiry o
lime flimit available as per the provisions of the Income Tax Act, 1961, Since the credit of Defesred Tax Asset of Rs 136541 lacs was accumulated with
Retained Eamings as such the zame has been reversed therefrom

5) During the year, the Board of Directors of BLS Global Business Lirmited. a subsidiary of the Company, decided in their meeting Beld an 26057014 to wind
up its whally owned overseas subsidiary viz, BLE Singapore Ventwres Phe Lid

T3 The Company daes not have mare than one repartable segment in line with the Accounting Standard (A5-17] “segrment Reparting” issued by The DAl

B} Figures for the previous quarter/pericd/yvear have been regrouped/reartanged wherever necessary,

[VIKRAM RATHI}
EXECUTIVE NRECTOR
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