ASIAN HOTELS {EAST) LIMITED
HYATT REGENCY KQLKATA, JA -1, SECTOR Ill, SALT LAKE CITY, KOLKATA-700 098
PART-l STATEMENT OF STANDALONE AND CONSQLUIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2015
. {X In lakhs, excapt share and per share data)
STANDALONE CONSOLIDATED
Co Cuarter Ended Year Ended Year Ended
Particulars 31.03.2015| 31.12.2014] 31.03.2014] 31.02.2015 31,03 2014 31.03.2015] 31.03.2014
Audited | Unaudited | Audited Audited Audited Audited Audited
1 [come from Operations
a|Net Sales/income from Operations [Net of excise duty) 2,585.10 | 2,5B5451. 2,81552] 9,952.33| 65,270.18| 18,841.42 | 17,965.63
b|Gther Operating Income - - - - - - -
Total Income from Operations (Net} 2,585.10 | 2,585.45| 281552 | 995233 | 9,270.18 | 18,841.42 | 17,565.63
2 |Expenses
a|Cost of Materials Congumed 381.81 411,19 37644 | 1,527.09| 1,333.74| 2,887.03| 246025
biEmployee Benefit Expense 442 89 548.67 471.83 1977.80[ 1,858.07 | 3,678.98 3,692.46
¢|Depreciation and Amortisation Expense 170.42 179.75 131.36 712.60 533.71| 3,151.54| 2481.05%
d|Fuel, Power & Light 256,68 288.81 25580 | 13s762( 1,082.11| 2,19931} 228103
e|Repairs, Maintenance & Refurhishing 112.68 97.41 133.23 437.57 464,96 730.86 739.35
f|Operating and General Expenses 779.79 634,14 689.50 | 2541.12| 228708 497559 | 488563
Total Expenses 2,144,27 2,159.97 2,058.25 §,392.70 7.560.57 | 17,623.31 | 16,539.77
3 |Profit from operations before other income, finance custs and exceptional items [1-2) 440.83 42548 757.27 | 1,559.63 1,709.61 | 1,218.i1| 1i,425.86
4 |Other Income - 144.67 126.76 149.26 568.50 | 161471 £10.41 1,680.48
§__ |Profit fram ardinary activities before finance costs and exceptional Hems(3+4) 585.50 552,24 306.53 2,128.13 [ 3,324.32 | 1,82852] 3,10634
6 |Finance Costs 36.03 - 0.01 36.03 G.0L| 515753{ 4,889.61
7 |Profit from ordinary activities before tax {5-6) 549.47 552,24 806,52 [ 2,082.10 | 3,324.31| (3,329.01)| (1,783.27)
8 |Tax Expense - .
- Current {including previous years) 197.32 1595.83 330.62 696.24 637.28 696.00 639.37
- MAT Credit - - (68.86) - {68.86) - -68.86
- Deferred 21.17 {40.51) {4.02)]  (107.58) 19.74 (107.58) 19.74
8 Net Profit for the pariod (7-8) 330.98 396.92 648.7 1,503.44 2,736.15) (3,917.43)} (2,373.52)
0 |Add: Share of Loss Transferred to Minority Interest - - - - - 1,728.81 | 1,625.87
11  |Net Profit after taxes, minority Interest {9-10) 330.93 396.92 548.73( 1,503.44| 2,736.15( {2.188.5Z) {747.65)
12 ;Paid-up Equity Share Capital {Face Value Rs. 10/-) 1,144.06 1,144.06 1,144.06 1,144.06 1,144.05 1,144.06 1,144.06
13  |Reserves {excluding Revaluation Reserves) - - - 83,628.24 | 83,002.05 | 74,521.96 | 77.607.83
14  [Basic Earnings per Share (in Rs.) 2.89 3.47 5.67 13,34 23.52 {19.13}) {6.54)
15 |Diluted Earnirg Per Share {in Rs.j 2.89 3.47 5.67 13.14 2382 (15,13} {6.54)
PART-I1|SELECT INFORMATION FOR THE QUARTER AND 12 MONTHS ENDED 31$T MARCH 2015
A [PARTICULARS OF SHAREHOLDING
*  |Publi¢ Sharehalding
- Number of Shares 3.861,677 | 3,961,677 | 4,110,953 | 3,961,677 | 4,110,953 | 3,831,677 | 4,110,953
- Percentage of Shareholding 34.63% 34.63% 35.93% 34.63% 35.33% 34.63% 35.93%
2 |Promoters and Promoter Group Shareholding )
a) Pledged/ Encumbered
- Number of Shares Nif Nit Nil Nit JNH Nit Nil
- Percentage =f shares (as a % of the total shareholding of promater and promoter group) - - - - . - -
- Percamage of shares {as a % of the total share capitat of the company) - - - - - -
h) Non- Encumbszred
- Number of Sharas 7478908 | 7,478,908 | 7,329,632 | 7,478,508 | 7,329,632 | 7,478,908 | 7,329,632
- Percentage of Shares (as a % of the total shareholding of promoter and promoter group) | 100.00% | 100.00% | 100.00% | 100.00% 1 100.00% | 100.00% | 100.00%
- Percentage of Shares (as a % of the total share capital of the company) 65.37% 65.37% 54.07% 8537% ! 61.07% 65.37% 54.07%
Particulars 3 Months Ended 31.03.2015
B tNVESTOR COMPLAINTS
Pending at the beginning of the quarter 4]
Received during the quarter , 8
Disposed during the quarter [ g
Remaining unresolved at the end of the quarter | o




a .
ASIAN HOTELS {EAST} LIMITED
" REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR I, SALT LAKE CITY, KOLKATA-700 098
STATEMENT OF ASSETS AND LIABILITIES
{ ¥ In lakhs, except share and per share data)
STANDALONE | CONSOLIDATED

5. Ne. Particulars Year ended Year ended Year ended Year ended

31.03.2015 31.03.2014 31.03.2015 31.03.2014

A |EQUITY AND LIABILITIES

1 [Shareholders' Funds
a) Share Capital 1,144.06 1,144.06 1,3144.08 1,144.06
b) Reserves and Surplus 83,618,724 83,002.05 74,531.96 77,607.83

Sub-Total - Shareholders' Funds . 84,762.30 84,146.11 75,676.02 78,751.89

2 |Minarty Interest - - 2,353.78 4,082.58

3 |[Non-Current Liabilities
a) Long Term Borrowings 16,500.00 i - 31,030.50 34,575.74
b) Deferred Tax Liabiities (net) 1,803.09 2,225.73 1,803.08 2,225.73
¢ Other Long Term Liabilities 44,68 7148 45.30 72.11
d} Long-Term Provisions 151.20 158.07 236,00 259.41

Sub-Total - Nen-Current Liabilities 18,498.97 2,456.28 33,114.88 37,132.99

4 |Current Liabilities i
a} Short Term Borrowings - - 538.69 538.63
b) Trade Payables 991.92 795.60 3,301.55 2,851.05
c) Other Current Liabilities 447.92 541.61 1,943.80 2,204.78
d] $hort-Term Provisions . 296.44 408.57 296.44 408.57

" “Sub-Total - Current Liabilities 1,736.28 1,745.78 6,080.48 6,003.03
TOTAL - EQUITY AND LIABILITIES . 104,957.55 88,348.17 117,225.16 125,970,49

B ASSETS . .

1 [Non-Current Assets
2} Fixed Assets 13,047.19 14,450.98 { - 77,044.64, 80,785.38
b) Goodwill on Cansalidation - - 10,636.75 | 10,636.75
c) Non-Cur[’ent Investment 33,696.41 33,696.41 1,566.84 1,563.29
dj Long-Teim Loans and Advances §65.63 615.00 1,135.03 1,010.88

Sub-Total - Non-Current Assets 47,409.23 48,762.39 90,383.26 93,996.30

2 [Current Assets
a) Currert Investments 18,080.37 22,788.42 18,080.37 22,788.42
) nventories 200.56 192.05 315.83 274.54
c) Trade Receivables 333.71 573.77 77642 1,057.41
d) Cach and Bank Balances, 37496 38541 618.75 932,91
= Sholt-TQrm Loans and Advances ’ '38,457.45 15,582.04 6,617.33 6,585.52
f] Other Currant Assets 141,26 64.09 433.19 327.99

Sup-Total - Current Assets 57,588.31 39,585.78 25,841.89 31,974.19
TOTAL - ASSETS 104,997.54 B8,248.17 117,225.15 125,970,49
Notes: . . . .

1 The above results for the quarter and year ended 31st March, 2015 were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 28th May 2015. The financial results for the quarier/year ended on 31st March, 2015 were zudited
by the Statutory Auditors of the Company.

2 Disclosure of segment wise information is not applicable as Hoteliering is the Company’s orly business segment, .

3 Thefinancial figures of the last quarter i.e, quarter ended 31st March, 2015, are the balancing figures between audited figures in respect of the full
financial year ended on 31st March, 2015 and published year to date figure upto the third quarter i.e. 31st December, 2014 of the current financial
year,

4 The useful life of fixed assets has been revised in accordance with the Schedule Il to the Companies Act 2013, The impact of thange in useful life of
fixed assets on depreciation expense for the quarter and year ended amounts to T38.88 lacs and T185.16 Lacs respectively; and on opening
balance of general reserve amounts to ¥611.87 lacs {net of Deferred Tax).

5 TheScheme of Amalgamation of Forex Finance Private Limited with the Company is pending for hearing in the High Cours of Calcutta.

6 The Company has borrowed Short Term Loan of T 165 Crores from ICIC] Bank Ltd, against the security of its investment in Debt Mutus! Funds and
has invested ¥ 205 Crores in Robust Hotels Put. ttd., a step down subsidiary company, through its wholly owned subsidiary company, GJS Hotels
Limited.

7 OtherIncome for the year ended 31st March, 2015 includes Dividend Income of T 276.89 lacs{Previous Year T 471.47 Lacs], Capital gain of ¥ 21.61
Lacs {Previous Year T 1007.03 Lacs) on sale of Current Investments and % 246.46 Lacs (Previous Year T 125.52 Lacs) towards Interest income.

8  Thelossin the consolidated results is due to consolidation of the accounts of Rohust Hotels Private Ltd, a subsidiary company, the owner of Hyatt
=egency Chennai {HRC). The loss is mainly attributable to the long gestation period and initial Finance cost of KRC and the Company is hopeful of
improvement in the consclidated results in coming years.

8 The Board has recommended a fina! dividend of T2 per equity share, subject to approval of members in the Annual General Meeting.

1B Figures of the previous periods are regrouped, wherever necessary, to carrespend with the current period's classification / disclosure.
By order of the Board of Directors
For Asian Hotels (East) Limited
Kolkata
28" May 2015 loint Managing Directar
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‘with the Stock Exchanges, except for ithe disclosures regerding ‘Public Shareholding’ and ‘®ro
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Independent Auditors Review Report

To .
Board of Directaors .
Asian Hetels (East) Limited

We have audited the accompanying statement of standalone financial resuits of Asizn Hotels {East) Limited {‘the
Company’) for the quarter esnded March 31, 2035 and the year te date resulis for the period 1st April 2014 10 31
March 2015 {the "Statement”), being submitted by Company pursuan: to Clause 41 of the Listing Agreenments
. tsr and

romoter Group Sharehelding” which have been traced from disciosures made by the management and have not
been audited by us. This statement is the responsibility of the Cempany's management and has been spproved
by thie Board of Directars. Our responsizility is to express an opinion on these {inencial resuizs based on our sudit
of such interim financial staternents, which have beén prepared in sccardance with the recognition and
measurement principles lzid down in Accounting Standard [AS] 25, Interim Finencial Reporting, issued pursuant
to tha Secticn 133 of the Companias Act, 2013 read with the Rule 7 of the Companies {Accounts) Rules, 2014 and
cther accounting principles generaliv accepted in India. '

We conducted our audit in sccordance with the auditing standards generally accepted in india. Those standards
require that we plan and perform the audit to obtain reascnable zssurance about whether the financie! rescits
are frez of material misstatement{s). An audit Includes examining, an @ test basis, evidence supparting the
amounts disclosed as financial results, An audit also includes zssessing the accounting principlas used and
significant estimates made by management, We beliave that our audit provides a rezsonshble basls for our
epinicn.

i pur epinion and 10 the best of our information and accarding tc ihe explanations given to us these quarterly
inancial results as well s the year to date results: )
{i} gre presentad in accordance with the requirements of clause 41 of the Listing Agreement in this regar

{il) Give & true and fair view of the net grofit and other financial informa

tion for the quarter ended 31st March
2045 ws wellas the year 10 date resuits for the period from st April 2012 t0 3

10 315t Merch 2015,

Further, we aise report that we have, on the basls of the books of account and sther records and Information
and expianations gien to us by the management, also verified the number of sharas as well &3 percentage of
sharehoidings in respect of aggregate amount of public shareholdings, &s furnished by the comgpany in terms of
clause 3% of the Listing Agreement and found the same to be correct. '

© FAH4S. KOTHARI MEHTA & €O,

‘E?'t%;red Accouniants
ifm Registration No.: G0G756N

\ 2
'

KK ms’ﬁ;:
Partner
viembership No. | (85033




S S KOTHARI MEHTA & CO

CHARTERED ACCOUMNTANTS

Indenendent Auditors Review Repert

To
Boacd of Directors
Astan Hotels {East) timited

We have audited the accompanying statemant of the consolidated yeer to date results of Asian Hotels {East) Limited for the
pericd st April 2034 1o 33 March 2015 (the “Stztement”), being submisted by Company pursuant 1o Clause 41 of the Lsting
Agreements with the Stock Exchanges, except for the disclosures ragarding ‘Fublic Shareholding’ and ‘Promoter and
‘Fromotay Group Shareholding’ which have been fraced from disclosures made by the managemeni and have not been
audited by us. This statement is the responsibility of the Company's management snd has baen approved oy the Board of
Directors. Our responsibility is to express an apinion on these financiat resuits based on our augit of such interim financial
statements, which have been prepared in accordance with the racognition end measurement principies laid dows in
Accounting Standard {AS) 25, Interim Financlal Reporting, issued pursuani to the Section 133 of the Companies Acl, 2013
read with the Rule 7 of the Companies [Actounts) Rules, 2634 and other actounting principles genarally accapted in india.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that

we plan and perferem the audit to obtzin reasonable zssurance about whether the financial results are frae of matecial

missiatement(s). An audit includes examining, en 2 test basls, evidence supporting the amounts disclosed as financial results,

An audit aiso includes assessing the accounting grinciples used and significant estimates meade by management. We balieve
- that our audit provides a reasonable basis for our opinion, '

We did not audit the financial statéments of the two subsidiaries included In the consolidated year to date resuits, whose
interim/annual financial stataments reflect total assets of Rs.79887.50 lacs as at 315t Maren 2015,a5 well as the total revenue
of Rs. 8761.85 lars as at 3151 March 2015 These interira fannual financlal statements and other finandial information have
been audited by other auditors whose raports have been furnished to us, and cur opinon o5 the year o defe results, to the
extent they have been derived from such interim/ annual financial statements is based solely oi the report of such other
auditors.

In our opinion and to the best of our information and according to the expianations given to us the consolidated year 10 date
results including year to daie resulis:

{i) of the foliowing entities:
Aslan Hotsls (East) Limited.{ Holding Company)
Regency Convention Centre and Hotels timited.(Subsidiary Company}
GJS Hotels imited {Sutsidiary Company}
Robust Hotels Private Limited. (Subsidiaty of GIS Hotels Limited)

{ii) are presented in secardance with the requirements of clause 41 of the Listing Agreement in this regard; and

(iii} give a true and fair view of the consoticated net profit and ather finangial information for the year ended 31st Merch
2013, -

Further, we zlso report that we have, on the basis of the books of account and other recerds and information and

explanations given to us by the management, atso verified the number of shares as well as percentage of shareboldings in

respect of aggregate amount of public sharehcldings, as furnished by the company in terms of clause 35 of the Listing

Agreement and found the seme 16 be correct. ‘

Fois s KOTHAR] MEHTA & CO.

C Pr/ﬁ\ed Attountants

Ei gif;'szraticn No.: 003756N
H .

partner

rhembership Mo, : C85033
Place: Kotkata

Date: 28% Bay, 2015
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CIN: LIS122W B2007PLLT62762

Statement of Appropriations

(As per Clause 20 of the Listing Agreement)

For the year ended 31t March, 2015

{Rs. In lacs)

Year ended -Year ended
: 31.03.2015 31.03.2014
1. Income from operations 9952.33 ‘ 9270.18
2. Other Income 568.50 1614.71
: Total Income 10520.83 10884.89
3. Expenditure . ) '
a) Consumption of Raw Material 1527.09 1333.74
b) Employee Cost . 1977.80 1858.07
¢) Depreciation 712.00 533.71
| d)  Fuel, Power & Light 1147.62 1082.11
e) Repairs, Maintenance & Refurbishing . 437.07 464.96
f) Operating and General Expenses 2591.12 2287.98
Total Expenditure 8392.70 7560.57
4. | Interest 36.03 0.01
5. Exceptional Items - -
6. Profit from ordinary activities before tax 2092.10 . 332431 .
7. | Tax Expense - 588.66 588.16
8. Net Profit from Ordinary Activities after tax 1503.44 2736.15
9. Extraordinary items - ‘ -
10. Net Profit for the period 1503.44  2736.15
11. Reserves (Excluding Revaluation Reserves) 83618.24 83002,05
12. Earnings per Share )
- | a) Basic 13.14 23.92
b} Diluted 13.14 '23.92

For Asian Hoicis (East) Limited

Saumen Chattopa hyay

Chief Lega!l Offncer &
C—O""""’TV Seorr-ino

OWNERCF

HYATT
REGENCY"

KOLKATA



