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MASTER TRUST LIMITED
(CIN : L665991PB1985PLC006414)

Regd, Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail id: secretarial@mastertrust.co.in, website: www.mastertrust.co.in, Phone: 0161-3911500

Audited Financial Results for the quarter and year ended 31.03.2015

(Rs. Imiliions)

Particulars 3 months ended Preceeding 3 | Corresponding | Year ended Year ended
months ended on |3 months ended
in the previous
year
3312015 12/31/2014 3/31/12014 33172013 3/31/2014
Audited Unaudited Audited Audited Audlited

PART-|
I (a1 Net Sales/Income from Operations 27 55 36.9 167.2 1537
and other iIncome
2. Expendiiure
4. Emplovees cost 23 1.9 4.4 ) 10.3
b. Depreciation 1.0 0.2 0:2 1.5 0.7
o Other expenditure 9.0 0.8 11.7 11:1 4.1
Tzl 12,3 2.9 16,3 [9.5 251
) Tt from Operations before € -y

Profit IIL.m perations bt._lure Other 14.8 533 206 1477 (28,6
[ncome. [nterest and Excepticnal ltems
4. Other Income 0.0 0.0 0.0 0.0 0.0
FYS) : 3 o
3, Profit betore Interest and Exceptional 14.8 523 206 1477 128.6
Items (344)
6. Interest 15.8 353 26.8 107.3 102.5
7i Pl_'oﬁll after !me_re‘:;: but before 1.0 7.0 65 40.4 9%, |
Exceptional [tems (5:61
§. Exceptional items 0.0 0.0 0.0 0.0 0.0
9, Profit () Loss'(-) from Ordinary :

2 -1.0 17 -6.2 404 26.

Activities before tax (7+8) ; 10 6 498 ot
10. Tax expense 0.3 0.5 0.5 38 43
Ilﬂf:t.?rmu(*'}f Loss (-) from Ordinary 13 16.5 67 36.6 1.8
Activities atter tax (9+10)
12, Extraordinary ltem (net of tax expense 0.0 6.0 6.0 0.0 6.0
Rs. )
13. Net Profit(=)/ Loss{-) for the period 13 16.5 %67 6.6 518
(11-12)
I4. Paid-up equity share capital 169.2 1092 109.2 1092 109.2
I 5. Reserve excluding Revaluation
Reéserves as per balance shzet of previous 603.0
accounting year
16. Earnings Per Share (EPS)
1) Basic and diluted EPS before
Extraordinary ilcins for the [_mriod. for the 0.1 15 0.6 14 3.0
vear to date and for the previous year (not
to be annualized)
b) Basic and diluted EPS after
Extraordinary items for the period, for the ol L5 061 24 20

year 1o date and for the previous year (not
to be annualizéed)

+




. Publi¢ Shareholding
- ; 5 3087930 3087930 3627930 3087930 3627930
= Percentage of shareholding 33.36 28.39 33.36 28.39 33.36
{18, Promoters and promoter group
shareholding**
a) Pledged Encumbersd
- Number of shares 0.0 0.0 0.0 0.0 0.0
- Pércentage of shares (as a % of the total
shareholding of prometer and promater i &0 0:9 L (e
group)
- Pereentage of shares (as a% of the total 0.0 0.0 0.0 0.0 00
b) Non-encumbered
- Nuriber of Shures TT88E70 7788670 7248670 7788670 7248670
- Percentage of shares (as 8% of the total
sharcholding of promoter and promaoter 100.0 100.0 100.0 100.0 100.0
group)
- Percentage cfshar:s (as a:fi.- of the 1otal 7.6 7161 66,64 7161 66,64

it
B. Investor Complaints

for 3 months ended on 31032015

Pending at the beginning of the quarer Nil
Received during the quaner Nil
Disposed off duning the guarter INii
Remaining unresolved al the end of quarter Nil

For Mast

Managing Diedio

Frust Lirnited
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MASTER TRUST LIMITED
(CIN : L65931PB1985PLCO0R414)
Regd. Office : SCO 19, Master Chanmibers, Feroze Gandhi Market, Ludhiana.
E-mail id: secretarial@mastertrust.co.ln, website: www.mastertrust.co.ln, Phone: 0161-3911500
Svgment wise Revenue, Results and Capital Employed along for the quarter ended 31.03.2015

Particulars 3 months ended Preceeding3 | Corresponding | Yearended Year ended
maonths ended on |3 months ended
in the previous
vear
3/31/2015 12/31/2014 3/3172014 3/31/2018 3/31/2014
Audited Unaudited Audited Audited Audited
I. Segment Revenue
(net salelincome from each segment
should be disclosed under this head)
(a) Segment - Forex Business 0.0 0.0 0.6 0.0 4.2
b) Seement— Interest 27.4 28.9 484 120.3 142.3
{¢) Segment. InvestmentTrading in
= ¢ 03 2 ¥ "
Soaritisa i others 0.3 26.3 121 46.9 1.2
Total 271 5$5.2 36.9 167.2 153.7
Less: Inter Segment Revenue 0.0 0.0
Net sales/Income From Qperations 2711 S5:2 36.9 167.2 153.7
2. Segment Results (Profit)(+)/ Loss (-)
hefore 1ax and interest from Each
segment )=
{a) Segment~ Forex Business 0.0 0.0 -0.1 0.0 1.5
{h) Segment — Interest 0.8 I.7 82 6.6 18.0
f¢) Segment. Investment/Trading in .
Securities & others F by A1 e et
Total 0.1 17.2 6.0 420 26.7
Less: (i1 Other Un-allocable Expendifure .1 0.2 0:2 1.6 0.6
(ilt) Up-allocable income 0.0 0.0 0.0 0.0 0.0
| Total Profit Before Tax =1.0 17.0 6.2 40.4 26,1
3. Capital Emploved
Segment assets — Segment Liabilities)
(a) Scgment— Forex Business 0.4 0.0 1.3 0.0 1.3
b) Seorment —Interest 61.8 103.5 120.6 61.8 120.6
(c) §§gm&nt. Investment/Trading in 6871 636.6 5903 687.1 5903
Securities & others
Total 7489 750,1 7122 748.9 712.2
NOTES ;

1. Deprecistion for the Fmancial Yesr 2014-15 hss been providid on Strajght Line Method on the basis of useful lives spectfied in the Schedule-11 of the Cormpanics Act, 2013,
revised n the Current Quarter Hiwever, the depreciattan for ihe Financial Year 2013-14 hus been provided on ihe basis of ratey oF depreciation i nepec! OF Validusassers contained
m Sehedute X1V o the Compitiies Aot 1956

3 Figures o previvus pepids Have been recustregrouped, whorever necessary tomake them compmatabbe e figurss o1 the quarter ended 31 Muareh are the baluncing fijires
berween-audited figures i respeot of the full financial year and e published year'to date Ngures o 3131 December

4 The Board of Directors has-approved the above resulis i their meeting held on 3005 2015

5. Na mvestar compluints, were recgivid during the Quarter, No camplaims were pendmy eiiber at'the dbegnmg or al the.ond of the quarter

By Order of The Board

[{Hagjest Singh Ardra)
Place Ludhiana —

Date: 30.05.2015 Managing Director




Master Trust Ltd.

Standalone Statement of Assets and Liabilities as at 31st

March, 2015

(amount in mn).
Particulars As at 31st As at 31st
March, 2015 March, 2014
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 109.3 109.3
Reserves and surplus 6396 603.0
748.9 712.3
Current liabilities
Short-term borrowings 661.8 903.8
Other current liabilities 110.0 121 9
Short-term provisions 20 14.4
773.8 1,040.1
TOTAL 1,522.7 1,752.4
ASSETS
Non-current assets
Fixed assets - Tanglble 44 6.2
Non-current investments 206:3 231.4
Deferred tax assets (net) 0.4 0.4
Long-term loans and advances 31.8 24.5
242.9 262.5
Current assets
Inventories 871 589
Cash and cash equivalents 256 2586
Short-term loans and advances 1,166.2 1.404.7
Other currentassets 0.9 0.7
1.279.8 1,489.9
TOTAL 1,622.7 1,752.4 |
s
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Manjeet Singh & Co.
CHARTERED ACCOUNTANTS

Phone:0767-2520749

Mobile No- : 9477050597
7767,Phase Il, Urban Estate,
Dugri Road, Ludhiana-747002
e-mail:msca_2005@yahoo-com

Auditor’s Report On Financial Results for the Quarter and Year ended 31% March,
2015 of Master Trust Limited pursuant to the Clause 41 of the Listing Agreement.

To,

Board of Directors,
Master Trust Limited,
Ludhiana.

We have audited the quarterly financial results of Master Trust Limited for the
quarter ended 31.03.2015 and the financial results for the year ended March 31,
2015, attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results
are the derived figures between the audited figures in respect of the year ended
March 31, 2015 and the published year-to-date figures up to December 31,
2014, being the date of the end of the third quarter of the current financial year,
which were subject to limited review. The financial results for the quarter ended
March 31, 2015 have been prepared on the basis of the financial results for the
nine-month period ended December 31, 2014, the audited annual financial
statements as at and for the year ended March 31, 2015, and the reievant
requirements of Clause 41 of the Listing Agreement and are the responsibility of
the Company's management and have been approved by the Board of Directors
of the Company.Our responsibility is to express an opinion on these financial
results based on our review of the financial results for the nine-month period
ended December 31, 2014 which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS)
25, Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India; our audit of the annual
financial statements as at and for the year ended March 31,, 2015; and the
relevant requirements of clause 41 of the Listing Agreement.
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Manjeet Singh & Co.
CHARTERED ACCOUNTANTS
Phone:0767-2520749

Mobile No- : 9477050597
7761,Phase Il, Urban Estate,
Dugri Road, Ludhiana-747002
e-mail:msca_2005@yahoo-com

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis
for our opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results as well as the year to
date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(i) give a true and fair view of the net profit/ loss and other financial
information for the quarter ended March 31, 2015 and of the net profit for the
year ended March 31, 2015,

4, Further, read with paragraph 1 above, we report that the figures for the quarter
ended March 31, 2015 represent the derived figures between the audited
figures in respect of the financial year ended March 31, 2015 and the published

' year-to-date figures up to December 31, 2014, being the date of the end of the
third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(1)(d) of
the Listing Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the
basis of the books of account and other records and information and
explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount
of public shareholdings, as furnished by the company in terms of clause 35 of
the Listing Agreement and found the same to be correct.




Manjeet Singh & Co.
CHARTERED ACCOUNTANTS

Phone:07167-2520749

Mobile No: : 9477050597
7761,Phase Il, Urban Estate,
Dugri Road, Ludhiana-747002
e-mail:msca_2005@yahoo-com

Place
Dated

: Ludhiana
: 30.05.2015

For MANJEET SINGH & Co.
Chartered Accountants

FRN : 011831N
Membership No. : 088759




MASTER TRUST LIMITED
CIN - L65991PB1985PLC006414

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail id: secretariali@ mastertrust.co.in, website: www.mastertrust.co.in, Phone: 0161-3911500
Consolidated Audited Financial Results for the quarter and year ended 31.03.2015

7
Rs In Millions

Particulars 3 months ended | Preceeding 3 | Corresponding| Year ended | Year ended
months ended |3 months ended
on in the previous
year
3/31/2015 12/31/2014 3/31/2014 3/31/2015 3/31/2014
Audited Unaudited Audited Audited Audited
PART- 1
L. (a) Net Sales/Income from o i
. 250.5 319:1 189, 1 11450 908.5
and Other Operating Income
2. Expenditure
a. Employees cost 73.8 31.2 5345 193.5 165.2
b. Depreciation 35,9 3.0 39 44.6 11.7
¢ Other expenditure 127.8 8.6 100.5 619.7 489.4
Total 237.5 2228 157.9 857.8 666.3
3. Profit from Operations before Other 1
Income, Interest and Exceptional Items 130 96.3 3.2 287.2 2422
4. Other Income 0.0 0.0 0.0 1.1 0.0
5. Prof 7 i
5. Profit be_fore Interest and Exceptional 13.0 96.3 112 2883 2423
Items (3+4)
6. Interest 28.3 60.7 17.8 191.1 143.0
7. Profit after Interest but before A53 35.6 13.4 97.2 99,2
8, Exceptional items 0.0 0.0 0.0 0.0 0.0
9. Profit (+)/ Loss (-) from Ordinary .
iy -19. 35, ; 2 99,
Activities before tax (7+8) 22 >4 2 = =
10. Tax expénse 273 2.9 5.0 2.8 14.5
1 1. Net Profit (+)/ Loss (-) from
Ordinary Activities after tax (9+10) -8.0 32.7 .5 94.4 84.7
2. Extraordinary It 1et of tax
Pl P REBLANIG 0.0 0.0 0.0 0.0 0.0
expense Rs. )
. +)/ - '
g|3| -T\I.fil) Profit(+)/ Loss(-) for the period 3.0 327 23 84.d 847
14. Paid-up equity share capital 109.2 109.2 109,2 109.2 109.2
I5. Reserve excluding Revaluation
Reserves as per balance sheet of 1470.0
previous accounting year
16. Earnings Per Share (EPS)
a) Basic and diluted EPS before <
Extraordinary items for the period, for _
. . 0.7 3.0 0,69 8.6 7.8
the year to date and for the previous
year (not to'be annualized)
b) Basic and diluted EPS after
Extraordinary items for the period, for _
the year to date and for the previous =0.7 30 (0% 88 7:8
year (not to be annualized)
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Public Shareholding

lad
N
I
~
D
L
<

No. of shares 3087930 3087930 3087930 3627930

28.39 33.36

4]
(753
[
o

Percentage of shareholding 33.36 28.39

I8, Promoters and promoter group

Shareholding **

a) Pledged/Encumbered

- Number of shares 0.0 0.0 0.0 0.0 0.0

- Percentage of shares (as a % of the
total shareholding of promoter and 0.0 0.0 0.0 0.0 0.0

ProOmotesr group)

- Percentage ol shares'(as &% of the
total share capital of the company

0.0 0.0 0.0 0.0 0.0

b) Non-encumbered

= Number of Shares 7788670 7788670 7248670 778867() 7248670

- Percentage of shares (as a % of the
total shareholding of promoter and 100.0 100.0 100.0 100.0 100.0
promaolter group)

- Percentage of shares (asa % of the

total share capital of the company) 1.6 7.1 66.64 71.61 66.64

B. Investor Complaints for 3 months ended on 31.03.2015

Pending a1 the beginning of the guarter Nil

Received during the guarter Nil

Disposed off during the quarter Nil

Remaining unresolved ar the end of quarter Nil

For Mactg

rust Limitad




MASTER TRUST LIMITED
CIN : L65991PB1985PLC0064 14

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana,
E-mail id: secretariali@ mastertrost.co.in, website: www.mastertrust.co.in, Phone: 0161-3911500

Segment wise Revenue, Results and Capital Emploved along for the quarier énded 31.03.2015
Particulars 3 months ended | Preceeding 3 | Corresponding| Year ended | Year ended
months ended |3 months ended
on in the previous
vear
3/317/2015 12/31/2014 3/31/2014 3/31/2015 3/31/2014
Audited Unaudited Audited Audited Audited
1. Segment Revenue
(ner sale/income from each segment
shiould be disclosed under this head)
a1 Seoment — Broking 2019 256.1 [52.0 930.2 749 8
(b) Seement — Forex Business 0.0 0.0 0.6 0.0 4.2
(¢) Segment — Interest 274 289 48.4 120.3 1423
(d) Segment. Investment/Trading in o n
Securities & others 21.2 34.1 -11.9 95.6 12.2
Total 250.5 319.1 189.1 1146.1 908.5
Less: Inter Segment Revenue 0. 0.0 0.0 0.0 0.0
Net sales/Income From Operations 250.5 319.1 189.1 11461 0085
2. Segment Results (Profit)(+)/ Loss
(-) before tax and interest from Each
segment)#
(a) Segment — Broking 1335 13.3 18.0 539 7.2
(b) Segment — Forex Business 0.0 0.0 -0.1 0.0 1.5
(c¢) Segment — Inlerest 0.8 1.7 5.2 6.6 18.0
(0)’ Sepment, | Tnvestrra(TEdygn 15 20.8 95 383 9.1
Securities & others
Total
BE 142 35.8 13.6 98.8 99.8
Less: (1) Other  Un-allocable .
Expenditure net off L] U3 e A 4
(iii) Un-allocable income 0.0 0.0
Total Profit Before Tax -15.3 35.6 13.4 97.2 99.2
3. Capital Employed
(Segment assels — Segment Liabilities)
(1) Seement — Broking 920.3 9229 864.6 920.3 864.6
(b) Segment — Forex Business 0.0 0.0 1.3 0.0 1.3
(c) Segment — Initerest 6l.8 103.5 1206 61.8 120.6
(fj] Scl:ghmcm. Investment / Trading in 690.9 6555 5027 690.9 5927
Securities & others
Total 1673.0 1681.6 15792 1673.0 15792
y
[
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NOTES .
The consalidated fingneial results includes result of all its subsichanes viz Master Infrastructure And Real Estate Developers Limited., Master Capital Se
Vs Limited., LA, Shares & Stock Brokers Limited . Master Commaodity Services Limited., Master Portfolio Services Limited.. Master Insurance Brok
s Limited.

2 Prepreciauon for the Finangial Year 2014-15 has been provided on Straight Line Method on the busis of usetul fives specitied in the Schedule-1l of the
Clomparies Act, 3013, revised i the Currem Quaner. However, thedepreciation for the Fmancinl Y ear 201 3-14 has:been provided on the basis of rates of
deprecintion in respect of vanous assets contaned i Schediile X1V to the Companies Act 1956,

3. Figures for previous periods have been recast/regrouped, wherever necessary to make them comparable, The figures for the quarter ended 31st March
are the bulaneing figures between audited figures inrespect of the full financial yearand the published year to date figures upto 31st December

L e Bogrd of Directors lias approved the above resulis In thetr meenng held on 30103.2015,

5. No investor complaints were received during the quanter.No complaints were pending gither gt ihe bepiing of at the end offthe quarier

By Order of The Board
For Master Trust Limited

Wy
(Harjeet Singh Arora)
Place: Ludhiana DIN:000683176

Date: 30.05.2015 Managing Director




MASTER TRUST LTD

Consolidated Statement of Assets and
Liabilities as at 31 March, 2015

(Rs. in mn)
Particulars As at 31st March, 2015 As at 31st March, 2014
EQUITY AND LIABILITIES
Shareholders' funtls
Share capital 108.2 106.2
Reserves and surplus 1563.8 1470.0
1673.0 1579.2
Minority Interest 108 10.8
Non-current liabilities
Long-term borrowings 428.4 4156
Deferred tax liabilities (net) 4.6 10.8
433.0 426.4
Current liabilities
Short-term borrowings 963 7 838 1
Trade payables 801.5 1135.9
Other current liabilities 2791 4591
Short-term provisions 18.8 299
2063.1 2463.0
TOTAL 4179.7 4479.4
ASSETS
Non-current assets
Fixed assets - Tangible 1138 134.5
Non-current investments 182.0 4826
Long-term loans and advances 126.0 101.7
4219 718.8
Current assets
Inventories 337 1 307.8
Trade receivables 1006.7 948 7
Cash and cash eguivalents 1200.6 994.1
Short-term loans and advances 1213.5 1610.0
3757.8 3760.6
TOTAL 4179.7 4479.4

For Master ‘Té Limited

M’TF;"@ Ditectoy



Manjeet Singh & Co.
CHARTERED ACCOUNTANTS
Phone:0767-2520749

Mobile No- : 9477050597
7761,Phase Il, Urban Estate,
Dugri Road, Ludhiana-747002
e-mail:msca_2005@yahoo-com

Auditor’s Report On Consolidated Financial Results for the Quarter and Year ended
315" March, 2015 of Master Trust Limited pursuant to the Clause 41 of the
Listing Agreement.
To
Board of Directors,

Master Trust Limited,

Ludhiana.

We have audited the quarterly consolidated financial results of Master Trust
Ltd. for the quarter ended 31.03.2015 and the consolidated year ended
results for the period 01.4.2014 to 31.03.2015, attached herewith, being
submitted by the company pursuant to the requirement of clause 41 of the
Listing Agreement except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding” which have been traced

from disclosures made by the management and have not been audited by us.

These consolidated quarterly financial results as well as the consolidated
year to date financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company’s
management. QOur responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated interim
financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per section 211(3C) of the
Companies Act, 1956 or by the Institute of Chartered Accountants of India8
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An
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Manjeet Singh & Co.
CHARTERED ACCOUNTANTS
Phone:0767-2520749

Mobile No: : 9477050597
77671,Phase Il, Urban Estate,
Dugri Road, Ludhiana-747002
e-mail:msca_2005@yahoo-com

audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the
explanations given to us these consolidated quarterly financial results as well
as the consolidated yearly results:

(i) include the quarterly financial results and year to date of the following
entities

1. Master Capital Services Ltd.

2. Master Commodity Services Ltd

3. Master Infrastructure and Real Estate Developers Limited
4. Master Insurance Brokers Ltd.

5. Master Portfolio Services Limited

6. H.A.Shares & Stock Brokers Ltd

(ii) have been presented in accordance with the requirements of clause 41 of
the Listing Agreement in this regard; and

(iii) give a true and fair view of the consolidated net profit/loss and other
financial information for the quarter ended 31.03,2015 as well as the
consolidated year to date results for the period from 01.04.2014 to
31.03.2015.
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Manjeet Singh & Co.

CHARTERED ACCOUNTANTS
Phone:0767-2520749

Mobile No- ; 9477050597
7767,Phase I, Urban Estate,
Dugri Road, Ludhiana-747002
e-mail:msca_2005@yahoo-com

Further, we also report that we have, on the basis of the books of account
and other records and information and explanations given to us by the
management, also verified the consolidated number of shares as well as
percentage of shareholdings in respect of aggregate amount of consolidated
public shareholdings, as furnished by the company in terms of clause 35 of
the Listing Agreement and found the same to be correct.

For MANJEET SINGH & Co.
Chartered ecountants

Place : Ludhiana (MANJE }%5 NGH)
Dated : 30.05.2015 PROP.
FRN : 011831N

Membership No. : 088759



