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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

Part | {¥. in Lakhs except EPS & Share holding)
Imonths | 3 months Imonthe | e ed | Year Ended
::;l Pa Endesd Ended Ended
: 31.03.2015| 31122014 | 31.03.2014 | 31.03.2016 | 31.3.2004
(Audited) | (Un-Aadited}]  {Audited) (Audited) |
1 |income from Operations :
() Ned Bales | Income froem Operafions 643 v 1138 3233 17276
(E}Dther Dperating Income . . | . " .
Total Income From aperations (net) 643 931 | 1138 32.33 17276
2 |Expenses : i
|&) Games development 4.07 BAT | 18.21 4818 17347
b) Employes benefils axpenses 17.04 11.92 .88 B0.E7 01.80
[¢) Depreciation and amertisakion expenses 24839 133 57 78.82 B48.10 285.30
d) Other Expenses 360 62 354.10 4.28 954,02 2645
Total Expensos (a+b+cd) £30.12 504.76 12347 | L,H2T STE.T
3 Profit{Loss) from operations before other Income and
{Finance costs (1-2) {E23.69)  (40m.am) (111.78))  (1,670.84))  (402.95)
4 | Ohar Income- | interest) - 0.28 038 066 137
& |ProfilfLoss) from erdinary activities before finance Cost (3+4) (62385 (485.19) (111.40)| (1,678.18) (402 68},
6 |Finance cosl 078 11.88 20,05 B65.04 T3.63
7 |ProditiLoss) from ordinary activities balone Tax (5-8) (B4 48) (S07.07)| (131.45)]  (1,745.12) [476.31)
8 | Tax expenses:
(8} Current tax - x .
(b} Defermed tax . {127.5T) - (104,22
Total (a+t) - - | sy : (104.22}
9 |Net profiviLoss) for he period (7-8) (B4 48) :sur.uni (e8| (174517 (37208
10 |Eceptional Hem = | i . .
11 |Mat Profiti{Loss) afler Taxes and minority intrest (39-10) (Ba4.48) lm,unl (3.88) (1,745.19%) (372,08
12 |Paid up Equity Share Capital { Face valus of $10 /- per share) T11.09 711.1::5! T11.08 Ti1.09 Ti1.09
12 |Rasanmas excludng Revaluation Reserve s per balance sheet B E < (B48.85) 143404
14 |Eamings Per Share(of T10V- each) {not annualised) |
a) Basic (8.08) (7.13) (0.05) (24.54) {5.23)
b) diluted (.08} m:ﬂl {0.0%) (24.54) {5.23)
[partn
A Select Information for the Quarter ended 315t Mar, 2015
= aEm‘ !m 3-;11{15 Year Ended | Year Ended
Particulans
Na. 3.03.2015 | 31122014 | 31032014 | 31.03.2015 | 31.08.2014
1|Publi: Shareholding
- Number of shares 3631136) 3631136 3831136 3634136 3831138
- Percentage of Shareholding 51.06%|  51.06%) 51.08%  51.08%|  51.06%
zipm and Prometer group Sharehelding |
a) Pledged/Encumbared
= Mumber of Shars " -
“Percentage of shares o promober group - =
- Percentage of shares to iotal copital - ! -
&) Nen-Encumbared
l - Number of Shares J4TOTGH|  34TOTEM J4TOTEA|  ATITE4 47ETEL
-Peroeniage of shares 1o promoler group 100.00%: 100.00%: 100.00%: 100.00% 100.00°%
|- Pemceniage of shares to total capital 4B, 94% 48.94% 48 94% AB04%|  45.04%)
Pariculars 3 Mianiths anded 310372015
B [INVESTOR COMPLAINTS ?
Panding al the beginning of tha quarter ML T INIL
Flecersed during the quarer
Désposed of during the quarter
Remaining unresalved al the end of the quariar




Statement of Assets & Liabilities as at 31/03/2015

As at As at
Partlculars Mar® 31, 2015 | Mar' 31, 2014
EQUITY AND LIABILITIES Audited Audited
Shareholders” Funds
Share Capital 71,590,250 71,500,250
Reserves and Surplus (B4,B85,372)| 143,403 626
Preference Share Warrant

6,704,878 | 214,994,076

|Mon - current liabilites

Long - tenm bormawings - 8,715,008

Deferred tax liabilities (Net) 1,533,162 1,533,152

|Long term provisions . -
1,533,152 8,248,160

Current liabilitles

Short - term borrowings 65,211,585 45 191,884

Trade Payables 6,248 473 5,385,172

Short - lerm provigions

71,480,064 50,577,056

Total 79,696,084 273,818,293
ASSETS

|Mon-current assats

Fixed assets

Gross Block 201, 471,316| 271,809,801
Less : Accumulated depreciation / amorlization 125,071,077 87,123,681
|Net block 76,100,239| 174,786,320

Capital work- in- progress £ .
100,239 174,788,320

Deferred tax assets (Mat)

Long - term |oans and advances = .
Mon-current investments 586,700 506, 700
Other Non- Current Assets

586,700 596,700

Current assets
Inventories - -
Trade recelvables 183,067 84 515,841
Cash and cash equivalents 4,687 122,078
Short - tarm loans and advances 2,813,401 3,708,354
Other current asseis - =

3,001,155 08,436,273
Total 79,698,084 | 273,819,293 |
MOTES:

-y

The above results were reviewed by the Audit Commitiea of Directors and taken on record

|by the Board of Directors at their meafing held on 30.05.2015

2| The Accounting Standard 17 relaiing o Segment wisa reporting is not applicable as the company
oparates In only one segment Viz., Softwara games development.

3| The Gompany has revised its policy of providing depreciation on fixed assets effective April 01, 2014, Depreciation is
now provided on a straight line basis for all assets as against the policy of providing on writien down value basis.
Further the remaining useful life has also beon revised wherever sppropriate based on an evaluation. The carrying
amount as on April 01, 2014 |s depraciated over the revised remaining useful ife. As a result of these changes, the
depreciation charge for the Year ended 31 March, 2015 is higher by Rs. 363.81 lakhs and tha affect relating to the
period prior to Aprll 01, 2014 is of Rs. 337.76 lakhs which has bean adjusied in reserves and surplus.

4| Figures are regrouped whereever necessary

- "\.\
|Station: HYDERABAD For TSEAS ENTERTAIN LMITED o
Dats : 30.05.2015 [ _Q‘ 1l N
L. MARUTI SANKER

MANAGING DIRECTOR
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% M M REDDY & CO., Phone : 040-40272617

Fax : 040-23418
Chartered Accountants Mobile : 93910 1553?

Independent Auditors’ Report on Financial Statements

To
The Members of 7 SEAS ENTERTAINMENT LIMITED.
Hyderabad.

Report on the financial Statements

We have audited the accompanying financial Statements of M/s. TSEAS
ENTERTAINMENT LIMITED which comprise the Balance Sheet as at 31st March 2015,
the statement of Profit & Loss for the year ended and a summary of the significant
accounting policies and other explanatory information.

Managements Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those S ire that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us the said accounts read with other notes to accounts and accounting policies give the
information required by the Companies Act 2013, in the manner so required and give a true
and fair view:-

i} In the case of Balance Sheet of the state of the affairs of the Company as at 31st
March 2015 and

ii) In the case of Profit & Loss Account of the Loss of the Company for the year
ended on that date.

iii} In the Cash Flow statement of the Cash Flow for the year ended on that date.

Emphasis of Matters
We draw attention to the following matters to the financial statements:

a)

b)

The financial statements indicates that the Company has accumulated losses of Rs.
1783.61 Lakhs and its net worth has been substantially eroded on account of the net
loss of Rs.1745.13 Lakhs during the year ended. Cash Credit and Term Loan
accounts of the company have become Mon Performing Assets in bank which
describes the position of the company in the fundamental accounting assumption
"Going concemn”. However, the financial statements of the Company have been
prepared on a going concern.

Pursuant to the Schedule 11 of Companies Act, 2013 effective from 1st April, 2014,
the company has charged depreciation on the remaining useful life of the fixed assets
wee.f April 1, 2014. An amount of Rs. 337.76 Lakhs representing the carrying
amount of the assets with revised useful life as nil has been adjusted against the
opening balance of retained eamings.

Our opinion is not modified in respect of these matters.




Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of accounts as required by the law have been kept
by the company so far as appears from our examination of these accounts.

¢. The company's Balance Sheet and Statement of Profit & Loss dealt with by the
report are in agreement with the books of accounts,

d. In our opinion the Balance Sheet and Statement of Profit & Loss comply with
the accounting standards referred to section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢. On the basis of the written representations received from the directors as on
31st March, 2015 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2015 from being appointed as a
director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A™

g With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company does not have any pending litigations
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
ili. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

For M M REDDY & CO.,
Chartered Accountants
Firm Registration No.010371
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Place: Hyderabad Partner ' e
Date : 30.05.2015 Membership No.213077




