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Dear Shareholders,

On behalf of the Board of Directors, | am
glad to welcome you to the 59th Annual
General Meeting of your Company. Your
continued trust, encouragement and
support are what gives us energy,
enthusiasm, confidence and motivation to

continuously strive for improvement.

Before | turn to the normal business of the
meeting, let me highlight that more than
ever there is a need for building a national
consensus on creating effective healthcare
infrastructure and delivery mechanism
which ensures universal healthcare to all
citizens of India. This would need bold
commitment from the Government in

‘terms of increased budgetary allocations

and putting in place strong execution
capabilities. The twin goals of building
capacity and skills needed to provide
guality healthcare are national priorities
and | am confident that with positive
partnership between Government and

" private sector, these goals are achievable.

" Government has made 'Make in India' as a

clear campaign to encourage
manufacturing in India - to increase cost
competitiveness as well as enable
technology transfer and investment
inflows. Your Company has been
manufacturing in India since 1956 and is
proud to be completely aligned with

Government's intent.
Pharmaceutical Industry

Our industry continues to play a positive
role in making quality medicines available
to all sections of the society at affordable
prices. The National List of Essential
Medicines Emw developed through
extensive consuitations and these
medicines are now available at amongst
the lowest prices in the world. Rest of the
medicines operate in a strong competitive
environment and we would like the
Government to resist from further price
controls as it would weaken the industry's
capabilities to invest in improved quality

systems and in Research & Development.

of the National Pharmaceutical Pricing
Authority (NPPA) in July 2014 bringing
several medicines under price control
outside the purview of the National List of
Essential Medicines brought about
hardship and unpredictability for the
industry. Your Company was adversely
impacted - especially some of its best-
selling diabetes and cardiac range of

medicines.

In the area of Clinical Research,
regulatory environment has started
getting better since 2014. The Indian
health authorities are becoming more
positive towards allowing clinical
research having adequate safeguards in
place to protect the patients.

Already fresh clinical trials have been
initiated and the net result of this
challenge is that India will have one of the
most modern and internationally
acceptable Clinical Trial norms, auguring
well for patients as well as sponsors of
these trials.
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