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The Board of Directors,
Goodricke Group Limited,
Camellia House,

14 Gurusaday Road,
Kolkata 700 019.

1. We have reviewed the results of Goodricke Group Limited (the “Company”) for the quarter ended
March 31, 2015 which are included in the accompanying ‘Statement of Standalone Unaudited Results
for the Quarter ended 31st March, 2015 (the “Statement”), except for (i) the disclosure in note 1,
regarding Company’s operations and performance which is not within the scope of our review and (ii)
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the Management but have neither been reviewed
nor been audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of
the Listing Agreement with the Stock Exchange in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. We draw your attention to the following matters:

(a) Note 4 on the Statement, regarding non ascertainment/non provisioning of income tax liability
(current and deferred) during the quarter ended 317 March, 2015, which is not in accordance
with Accounting Standard 22 - Accounting for Taxes on Income as notified in Companies
(Accounting Standards) Rules, 2006. The impact of such non ascertainment/non-
provisioning on the loss and earnings per share for the quarter ended March 31, 2015 and on
the capital employed on that date is presently not ascertainable.

(b} Note 6 on the Statement, regarding valuation of stock of tea at lower of estimated cost (based on
estimated production and estimated expenditure for the 15 months ending 31* March, 2016) and
the net realisable value, which is not in accordance with AS-2 - Valuation of Inventories. The
impact of such valuation on the loss and earnings per share for the quarter ended March 31, 2015
and on the Capital Employed on that date is presently indeterminate.

6. Based on our review conducted as above, except for the indeterminate effects of the matters referred
to in paragraph 5 above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
and other recognised accounting practices and policies, and has not disclosed the information
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required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Lovelock & Lewes,

Firm Registration Number: 301056E,
Chartered Accountants,

Plot No. Y-14, Block EP,

Sector V, Saltlake,

Kolkata 700 091.
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" Prabal Kr. Sarkar
Kolkata Partner
May 12, 2015 Membership Number 52340
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE TER AND THREE MONTHS ENDED 31ST MARCH, 3015
PART I STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND THREE MONTHS ENDED 31ST MARCH, 2016
- {Ra. in aca]
Perouiars . 3 months ended Preceding 3 Corresponding 3 | Previous year ended
31.03.2015 menths ended months ended 3122014
. 31122014 31,03,2014
Proudted | yneudied ] Upewdteg Audted

Inooma from operations
0)| Net sledincome from operatons (Net of exvise duty) 8482 25,042 2518

mrmgmm 65 -]
Tota! incorne from operatiorts fref) 8,547 25 968 9@5
Expenses
#}(Cost of materiah consmed 2,564 4,850 2424
b} mﬂmﬂ:ﬁm 464 1.810 30
of finished goods and stock I bade 3202 4814 3427
&) |Evnployes benefts expense 410 6,820 3612
)| Deprociaton and amortiation expenss o) 1

2
0 2373 5249 3231
Totat 14,027 23,801 13318

3 Profai{Lose) from Operations before Other income, finance costs and {5.480)

e 2,185 {3.778)

Othes Income. 1 391 142
m({l‘.u:: from ordinary sctivities befors finance costs end exceptional (5.358) {3,636)|
L

Profit{Loss} from ordinary activities sfter finance carsts but before
excaptionst temns (81 §)

Exceptione! kems:

{if
ProfifLoes) from erdinery sctivithes befors trx{7+8)
Tax expense
a)| Current tax

Irm PWMIJMMMMMW 1140}

Pakd up Equity Shata Capital (Face Value of Ry, 105 exch)

[Reserves excuding Revaluation Reservas i3 per batance sheet of pravious - . N
accountng year

{(1.on* 7020 (18.90)"

[PART fi: |SELECT INFORMATION FOR THE QUARTER AND THREE MONTHS ENDED 3157 MARCH, 2096
AIFARTE’UI.ARBOFSHAREHOWNO 3 monts ended [ Preceding 3 montha] Comesponding3 | Previous year ended

3032018 ended 31122014 months ended 31122014
31.03.2014

Pubtc Sharehoking .
- Numbsor of Sheres 5618000 | 5616000 5,818,000 5,616,000
|- Percentage of Sherthotdng ___~ %% ~26% 28%. ~25% |
Promotors and Promotet Group Shereholding:

2} Pledged / Enasmbeted Ni Ni Ni "
- Numbaet of sheres
« Pearcentage of cheres (x3 2 % of the lotz
sharehoking of Promeoter ond Promoter group)
- Parcantagt of €hares (83 % of the mtnl shere-

b) Non-encambered
- Number of shares
- Percortnge of thares (23 0 % of D totsl
sharehoking ef Promoter snd Promoter group)
« Percentage of thares {as % of the totel shore-
of the
INVESTOR COMPLAINTS
Pending et the beghilng of B quarter
Reopived during the quativ
Disposed of during tha quartsr

R unrescived al the end of the quafier

Own Crop in the first quartsr wan lower by 16% ovef the pravious year quarter, Howsver Increase in crop from Bough lesf has party offsat the loss of cwn
crop. Severe droughi-ike conditions rre responsible for crop deciine,

To.ﬂmwimmpmvlﬁmsmsectbnuﬂ)mcampuniﬂm 2013, the comparty has decided 1o prepare Financial Statervents for a patiod of 15 moathy
oommencing from st Janusry 2015,

Depreciation on Assets tifl 31st Decamber, 2014 was provided on Written Down Vahue Mathed_ With #ffect from 15t January 2015 the Company has
mmmmdmpmmsnwmumwmmmmmmm and tha net surplus arising dus to retrespective computation|
apgregating to Re.2078 [acs has been and unaoer . G 1o the change in estmated usefut life as per the

P of 1l to the C d Au.zoﬂ.mmmonmamepmﬁlumlwmqulmmdaiﬂmmmismnmbymm
Lece.

The company Is angaged in the business of cultivation, manufacture and saie of Ten, which Is seasonal in nature and a3 such the foregoing resufis. should
mhmwwuvmwmmunhﬁvedmaﬁkmmmlwm15mnnnp-ﬂedendkm 3151 March 2018, Henca pravision for taxation (both current
and deferred) has nol besn as the same is onIhe|5momhspedodbas!s.Thnmmlarlhequemreﬂdedamlhmmlﬁ Is not]
comparable with the resutls of the precesding thres months ended 35t Decamber 2074 due to he sezsonal nature of the business.

TneumdmumpthnotmtaﬁmdouMhdudnﬂnooﬂdmah\dwmhlf(mw rink by the compary for the
of te0) from the company's Own estates, a3 it involves fntegraied process having various siages such as nursery, planting, cultivation etc.and thels vatues
21 the intsmeiate stage s not readlly escarlainable.
smdnollualnsm:Iule:hNISM:Mv:mmMMmeuﬁmledmﬂofprm(muduw anmd
xpanditre (e the 15 monihs period ending 315t March 2016) and the net realisabie valus, Production of les not heing uniform twoughout the yoar, sieck]
vahuation would be unvealistic If 1L is based on actual expenditure and production upto 31t March 2015, The aforesaid method of stock vatuation fs
mhhmdmmlwwmiwpoiiwlwomdbymemanyfwmopumndqulmnymsumhmpnl.vmnﬁmof:mouenlanmmzﬂie
will be done al lowsr of cost and i reslisable vatue. .
melbavemmmmﬂmdbymemcﬂcammimealhmﬁmmm|liy20|5nnd-wrowdaleeﬂinn¢lﬂmbda!Dinam
hetd on 12th My 2015.
Tmommmmmdbywwanwmsmmmtmdwmmmmmmaﬂommnmden!tMmmNmeNos.t
2nd 8 ahove which ans s21f explanatory. /‘wck &
¢ 0 . 0 2 x]
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. - SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41
OF THE LISTING AGREEMENT FOR THE QUARTER AND THREE MONTHS ENDED 31ST MARCH, 2015

) ) Rs in Lacs
SEGMENT REPORTING 3 months Preceding 3° | Corresponding 3| Previous
ended months ended | months ended | year ended
31.032015 | 31.12.2014 31.03.2014 31.12.2014

Unaudited Unaudited | Unaudited Audited

Segment revenus (Income from Operations
& Other Income)
(a) Domestic 22,158 7.656 50,825
{b) Export 5676 2,893 13,191
(¢) - Unallocated . 38 20 218
Total . 27,872 10,569 64,234
Less: Inter-segment revenue 1,579 827 3,047
Total Income from Opsrations & Other Income 26,203 9,742 61,187

Segment Results:
Profit/(Loss) before Tax and Finance Cost from each
segment

(a) Domestic (5,079) (3,152}
(b} Export {34) (133)
Total (5,113) (3,285)
Less: (i) Finance Cost 9 14
(iiy Other un-allocable expenditure (2,731) 351
net of un-allocable income.
Total Profit/{Loss) bsfore Tax {2,391) (3,650)

Capital employed
(a) Domestic 13,144 20,008 15,812 20,008
(b) Export 2,839 2,115 1,042 2,115
Total 15,983 22123 16,854 22,123
Add: Un-allocated 2,941 (809) (247) {809)
Total 18,924 21,314 16,607 21,314

NOTES

1 The Company is engaged in the business of cultivation, manufacture and sale of tea. The products and
their applications are homogeneous in nature. The segments are organised as Domestic and Export.

The segmentwise revenue, resufts and capital employed figures relate to the respective amounts directly
identifiable to each of the segments. Un-allocable income/expenditure relate to the Company as a whole
and earned/incurred at the corporate level.

Pricing of Inter-segment transfers is based on benchmark market prices.

Cther Unallocable Expenditure net off un-allocable income includes Rs.2976 lacs being net surplus
arising due to retrospective computaticn of depreciation due to change in accounting policy from
Written Down Value method to Straight Line Method from 1st January 2015 with corresponding impact
on Unaliocated Capital Employed

Figures for the previous period have been regrouped/rearranged wherever necessary.

For Goodricke Group Limited

QA 7
AN. Sjhgh

Place : Kolkata ) Managing Director & CEQ
Date : May 12, 2015




