Mangalore Chemicals

i
EREX TS

& Fertilizers Limited
Regd. Office : Level 11, UB Tower, UB City, 24, Vittal Mallya Road, Bangalore - 560 001
(< in lakhs)
PART I
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND .YEAR ENDED 31.03.2015
) Corresponding
. 3 months Preceding 3 3 months |Current Year|Previous Year
Particulars .
ended months ended | ended in the ended ended
previous year
(Refer Notes Below ) 31.03.2015 31.12.2014 | 31.03.2014 | 31.03.2015 31.03.2014
Audited Unaudited Audited Audited Audited
1 Income from operations :
Net sales/income from operations (Net of excise duty) 666,59.64 284,46,25 641,56.89  2578,78.08 3310,26.37
2 Expenses :
a. Cost of materials consumed 337,64.89 159,57.43 333,72.21 1119,91.13 1442,32.13
b. Purchases of stock-in-trade 181,47.75 133,81.08 41,53.81 864,63.09 737,74.45
¢. Change in inventories of finished goods, work-in-progress
and stock~-in-trade (58,4.02) (61,75.99) 20,03.35{ (141,36.03) 63,73.53
d. Employee benefits expense 11,37.77 16,19.67 10,26.28 63,33.41 63,07.19
e. Depreciation and amortisation expense 7,74.22 7,61.07 7,04.14 28,65.57 28,76.11
f. Other expenses ' :
i) Power, fuel and water 57,08.57 7,48.34 99,9254 240,94.94 458,43.41
ii) Other expenses 59,69.37 51,70.25 438,36.83 272,17.37 322,74.12
Total expenses 596,58.35 314,61.85 560,89.16{  2448,29.48 3118,80.94
3 Profit/(Loss) from operations before other income
and finance costs (1-2) 70,01.09|  (30,15.60) 80,67.73 130,48.60 191,45.43
4 Other income 7,66.47 1,36‘66 40.79 11,47.10 4,54.16
5 Profit/(Loss) from ordinary activities before finance costs (3+4) 77,67.56 (28,79.00) 81,08.52 141,95.70 195,99.59
6 Finance costs ) 35,09.47 25,59.92 25,25.96 123,66.62 102,44.74
7 Profit/(Loss) before tax (5-6) '42,58.09 (54,38.92) 55,82.56 18,29.08 93,54.85
8 Tax expense 8,52.11 (25,06.66) '10,23.95 (19,24.96) 22,61.44
9 Net Profit/(Loss) for the period (7-8) 34,05.98 (29,32:26) 45,58.61 37,54.04 70,93.41
10 Paid-up equity share capital (Face Value : T 10 Per Share ) 118,54.86 118,54,86 118,54.86 118,54.86 118,54.86
11 Reserve excluding Revaluation Reserves 464,72.43 437,23.25
12 Earnings per share (of T 10/- each) (not annualised):
Basic and Diluted (in 3) 2.87 (2.47) 3.85 347 5.99
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PART I1
SELECT INFORVMATION FOR THE QUARTER AND YEAR ENDED 31.03.2015
: Corresponding
Particulars 3 months Preceding 3 3 months |Current Year| Previous Year
ended months ended | ended in the ended ended
previous year
31.03.2015 31.12,2014 | 31.03.2014 | 31.03.2015 31.03.2014
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
- Number of shares 7,29,58,043]  7,29,58,043| 9,24,72,254}  7,29,58,043 9,24,72,234
- Percentage of shareholding 61.56 61.56 78.03 61,56 78.03
2 |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 47,53,881 47,53,881| 1,37,53,881 47,53,881 1,37,53,881
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) 10.44 |, 10.44 52.81 10.44 52.81
- Percentage of shares (as a % of the total
share capital of the company) 4.01 4,01 11.61 4,01 [L.61
b) Non-encumbered
- Number of shares 4,08,03,226| 4,08,03,226 1,22,89,015]  4,08,03,226 1,22,89,015
- Percentage of shares (as a % of the total :
shareholding of Promoter and Promoter group) 89.56 89.56 47.19 89.56 47.19
- Percentage of shares (as a % of the total
share capital of the company) 3d.43 34.43 10.37 34.43 10.37
For the
Particulars quarter ended
31.03.2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 9
Disposed off during the quarter 9
Remaining unresolved at the end of the quarter Nil
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

As at

31.03.2015 | 31.03.2014

(Audited)

b

EQUITY & LIABILITIES

Shareholders’ funds
(a) Share capital
(b} Reserves and surplus
Sub- total - Shareholders' funds

Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(¢ )Other Long term liabilities
(d) Long-term provisions
Sub- total - Non-current liabilities

“Current liabilities

(a) Short-term borrowings
(b) Trade payables
(c )Other current liabilities
(d) Short-term provisions
Sub- total - Current liabilities
TOTAL - EQUITY AND LIABILITIES

ASSETS

Non-current assets
(a) Fixed assets
(b) Non current investments
(c) Long-tetm loans and advances
(d) Other non-current assets
Sub- total - Non-current assets
Current assets
{a) Inventories
(b) Trade receivables
(¢ ) Cash and Cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Sub- total - Current assets
TOTAL - ASSETS

118,54.86 118,54.86
541,42.31 517,30.99

639,97.17 635,85.85

209,27.33 226,85.13
43,12.90 63,52.52
30,52.59 28,44.32
35,41.54 37,68.78

318,34.36 356,50.75

844,49.57 1277,44.27
514,64.04 262,80.36
80,86.09 71,40.17
19,46.60 28,39.82

1459,46.30]  1640,54.62

2437,77.83]  2632,91.22

628,87.32 625,94.86
200,00.00 200,00.00
51,16.82 53,45.96
17,13.05 20,52.08

897,17.19 899,92.90

334,24.59 141,47.05
235,56.19 172,10.30
31,77.25 11,3155
34,75.75 38,32.57
904,26.86|  1369,76.85

1540,60.64| 1732,98.32

2437,77.83{ 26329122
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- Notes !
|- The abave results were reviewsd. and recammended by the Audit; Committée and theteafter appeoved: and taken on recard: by the Board of Dissctors:

4t ity meeting ou 2%:05.2043.

| 2 fnaccordanes with tha Companies Act;. 2013, the Company hag during the curent, Hinanciak year revised the ugeful Efe-of its fixed assets to comply-with the
usei—‘ul 1ifé. as pez Schedule Mg the. Companies Aok, 2013, Asper fhe trangition. provisiom. the Company as. adjusted: Rs.2,26.9% lakhs ¢het of deforred
tixe of Rsf %75 Lakhs) witti thie operiing. bnla:m:es ofthe retained emmingy and fas also adjusted R3.2,44.35 Lakhs with. the opening. bafance of ‘ther
Revaliation: Regerve: Had ths Cotapany confinued for follavethe earlier useful e of its fixed assets, the depreaiation. expense. fo the quarter /'yeur' ended
31,03, 205 would be higher aid the profit before ax would, tiave been fower by Rei3;89.09 Laklis £ Rs.8,82. 03 Eakhs,

| 3 Theurea comcession for . period has beeir asumatad and accounted a3 perthe Modified New Pricing Scheme (NP'S) - HE natified o 2nd: &prif 2044,
As gm: ify aqufication, naphtliz based uren unifs will continue wnder Modified NPS-HI I gas dyailability arid coninectivity is: pravided or-fing 2014
whictever js carlfer; liter’ exténded Il 30th Sep mber 2014, Codsequently, p in of uree: sropped Bom Bt Ogtober 2014, Pradisction vis: restacted:

fromt ‘Itlﬂanuuzy 2013, 45 per the: GOL potificatior: for ar ifital. perfod of 100 diysupte 160 Aprl 2003, Theproduction. offures s contigued Bmsed on |

elisf gmntcdby Horioutable High Court of Deliil from ¥tk April 2015
-Phesphatity: & Compléx Fertilizers subisidy fas: Been accounted based on rates annoweed. By GOL nder Nutrient Based Subsidy palicy.

&
- 5 Otfier income forthe Guartér nghids insuraies claim of Rs, 7,26, 15 lakhy. ‘
6. ‘The:Boardof Directors o the Comgany has recanmendgd a.dividend of T 0.60.pes gejuity share:4f ? L0 zach for'the: ﬁuanaml wearended Miarch 31, 20 13,
b 'Diet' g!,u‘ﬁ Li'l:"iast g@zﬁcﬁ;nd:nf 3 5 afé the balancing fgures between dudited figuresin: respect of ther fulk ¢ al yeagund the publ hed d; year Lo
he:otiFrark Snancial year,
3 d-(ZECEY; » whotly ovwmed subsidiary of Zudrt Agre: Chemicals Limited (ZACLY., Has acquited 300 % aquity shares.

of e ampany and. acccrdur A1 the Compuny has heeoime & subsidisry of Z5CE, and ZACE,

¢ Previoysperod fgurgs-haie bebiuisgrouped, Wherever aecessary.

R
On.hghpEquEpi;B’q;;ctPEfHi::e_ctom

;’?.Eks:t: + Muml

Dute : 2 SANACINGDRECTOR. |
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Auditor’s Report on Quarterly Financial Results and Year to Date Financial
Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Mangalore Chemicals and Fertilizers Limited

We have audited the quarterly financial results of Mangalore Chemicals and
Fertilizers Limited (‘the Company’) for the quarter ended 31% March, 2015 and the
year to date financial results for the period from 1¢ April, 2014 to 31st March, 2015,
attached herewith, being submitted by the Company pursuant to the requirement of
clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the Management and have not been audited by us.
These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility
of the Company’s Management. Our responsibility is to express an opinion on these
guarterly financial results and year to date financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25,
[nterim Financial Reporting, prescribed under Section 133 of the Comparies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in Tndia. Those standards require that we plan and perform the audit to obtain
reasonable assurance about wheother the financial results are free of material
misstaternent. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinior. and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date financial results:
i, are presented in accordance with the requirements of clause 41 of the Listing

* Agreement in this regard; and
#. give a true and fair view of the net profit and other financial information for
the quarter ended 315 March, 2015 as well as the year to date f] ‘
for the period from 15t April, 2014 to 31¢ March, 2013

Hranchies
Mysare : #434, 9th Cross, 2nd Mair, T Layout, Mysore - 570 009. Phone ! C821 - 32574
AT e o ee M4 N 2 RUKEIAL Stract Kalakshatra Colony, Basant Nagar, Chennai - 600 090-
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Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the Management, also
verified the number of shares as well as percentage of shareholdings in respect of
aggregate amount of public shareholdings, as furnished by the Company in terms of
clause 35 of the Listing Agreement and found the same to be correct.

For K.P.Rao & Co
Chartered Accountants
Firm’s Registration Number: 0031355

I
K.Viswanath

artrer A '
Membership Number: (022812

Place: Mumbai
Date ; 29 May, 2015



