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Audited Financial Resuits for the Quarter and Financial Year ended on 31.3.2015
STANDALONE
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2008
2009
2008
2007

| CONSOLIDATED

Sr. itermn Quarter ended Accounting year Accounting year
No. ended March 31 ended March 31
31032015 | 31.12.2014 | 31032014 | 310632015 | 31032014 31032015 | 31032014
Audited | Reviewed | Audited | Audited | Audited Audited | Audited
1 2 3 4 5 6 7] 8 §
1 |a) Net Sales/income from Operations 1830.56] 1678.43{ 2075.75| 7426.32| 6926.72 7426.32] 6926.72
b) Other Operating Income -7.61 -0.79 -2.96 -12.64 10.40 -12.64 70.40]
c) Total 1a +1b 1822.95| 1677.64] 2072.79{ 7413.68] 693712 7413.68| 693712
2 |Total a) |Cost of Materials consumed 477.38 470.45 633.64| 242256| 2218.66 2422.56| 2218.66
Expen- b) [Purchase of stock-in-trade - - - - o - -
diture ¢) |Change in Inventories of finished goods, 238.05 87.99 71.61 94.59 116.56 94.59 116.56
work-in process and stock-in trade N
d) |Employees benefits expense 159.87 155.44 189.09 666.48 685.82 666.48 685.82
e) |[Depreciation & Amortisation 109.20 110.14 117.40 428.04 460.14 428.04 460.14
f) {Power & Fuel 173.76 220.80 290.33 958.20 919.58 958.20 $919.58
g) |External Processing Cost 32017 321.62 338.12| 1391.62{ 1171.78 1391.62! 1171.78
h) {Other Expenses 189.12 196.40 211.45 804.61 707.53 805.68 708.38]
i) |Total Expenditure(2a to 2h) 1677.55| 1562.84| 1851.64| 6766.10| 6280.07 6767.37| 6280.92
3 |Profit from Operations before Other Income, 145.40 114.80 221.15 647.58 657.05 G46.31 656.20
Finance Costs and Exceptional Items (1 - 2i)
4 {Other Income 21.02 51.31 1.9 76.76 12.34 76.79
5 |Profit before Finance Costs and Exceptional Items (3 + 4) 166.42 166.11 223.06 724.34 669.39 /23.10
6 |Protit Before Finance Costs, Depreciation & Tax EBITDA 275.62 276.25 340.46 1152.38 1129.53 B 1151.14
7 |Finance Costs 102.44 105.70 120.07 415.00 439.70 415.00
8 [Profit after Finance Cost but before Exceptional ltems (5-7) 63.98 60.41 102.99 309.34 229.69] | 308.10
19 |Excepiional items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10 _|Profit from Ordinary Activities before Tax (8-9) 63.98 60.41 102.99 309.34 229.69 308.10 229.02
1M {Tax a) | Current Tax 13.50 6.50 23.70 77.00 83.00 77.00 83.00
Expense |b) | Deferred Tax 7.58 3.70 39N 18.84 -13.140 1 188 -13.14
¢} | Earlier Years' Tax 2.48 0.00 0.00 -1.87 0.69| -1.87 0.69]
| d) | Total Tax Expense (11ato 11¢c) 23.56 10.20 27.61 93.97 70.55 93.97 70.55
12 [Net Profit from Ordinary Activities After Tax (10-11d) 40.42 50.21 75.38 215.37 159.14 21413 158.47]
13 |Paid-up Equity Share Capital (Face value Rs. 10 each) 500.00 500.00 500.00 500.00 500.00 500.00 500.00
14 [Reserves excluding revaiuation reserves 437361 418045 4354.73|  4172.8U
15 |Earnings Per Share, (Basic & Diluted) 0.81 1.00 i1 4.31 3.19 428 318
16 [Public Shareholding:
&) Numpor of Equity Shares 2,540,650] 2,540,650( 2,580,470} 2,540,650 2,580,470 2,540.650| 2,580,470
b) Percentage of Shareholding 50.81 50.81 51.61 50.81 51.61 50.81 51.61
17 |Promoters |8) |Pledged/Encumbered
and - |Number of shares Nil Nit Nil Nil Nil il NIl
promoter  |b) |Non-encumbered .
group - |Number of shares 2,459,350( 2,459,350} 2,419,530/ 2,459,350| 2,419,53C 2,458,350
share- - |% of shares (as % of total shareholding
holding of promoter and promoter group) 100 100 100 100 100 100 100
- 1% of shares ( as a % of the total share
capital of the company) 4919 4919 48.39 49.19 48.39 | 4519 4839
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STATEMENT OF ASSETS AND LIABILITIES STANDALONE CONSOLIDATED
[No.| Particulars 31.3.2015]31.3.2014] 31.3.2015] 31.3.2014
A EQUITY AND LIABILITIES: ,
1.0 | Shareholders Fund: 1T R
1111 Share Capital B - 500.00{  500.00|  500.00/  500.00
1.2| Reserves & Surplus 4,373.61| 419045| 4,354.73| 4,172.80
1.3 | Money Received against Share Warrants __0.00 0.00]  0.00 0.00
1.4 [Sub Total - Shareholders funds | 4,873.61| 4,690.45| 4,854.73| 4,672.80
0 | Non-current liabilites IR R
Long Term Borrowings - B ) *ﬁi jia 71 - 73@5 7j§’3 71| 479.93
Deferred Tax Liability (Net) - 315.59| 297.76| 31658| 297.76
~ Other Leng Term Liabilities - o B § 52| 1053 5562, 1053
Long Term Provisions B - . ”8.7(377777 23.28| 2867 723 28
[Sub Tetai - Non current lia - 863.48| Ei1.50] 503.48] gii5
| Current Liabilities N 1 D 3
1| Short- term. Borrowing | 2287.86| 2,285.16] 2287.86| 2,285, 1 6
32| Trade Payables | 71503| 97499 717.41| 977.16
3.3 | Other Current Liabilites 427.32 ¥4_9A5_i'(77_.422 35| f@§@
3.4] Short-term Provisiens 6089 8569| 6080 8589
5.5 |Sub Total - Current liabilities | 3491.20] 3,841.31] 3,493.61| 3.843.65
4.0 |Total Equity and Liabilities (1.4 + 2.5 + 3.5) 9,268.30| 9,343.26| 9,251.83] 9,327.95
B ASSETS: e
1.0 Non-Current Assets I R I
11| Fixed Assets S P S I P
a | TengibleAssets | 409268 3966.10 :? Qﬁfﬁb WgﬁJbo 40
b_| Intangible Assets | 000|000 o000 000
c _Pieg;agraglxggxpenses (pending capﬂahsatlon) | 0.00 0.00 21.39]  19.00
d_ | Capital Work-in-Progress | 53866| 46887| 573.04| 503.25
e |Total(11atol1d) - | 4631.34| 4,434.97| 4687.11| 4488 35
2.0 Non-current Investments _ . , 2500  2500| 060/ 080
3.0 | Long-term Loans and Advances | 4TS 309.52| 359.80| ?60745
4.0 | Other Non-current Assets 000 000y  000) 000
5.0 |Sub Total - Non current assets (1.1e + 2+3+4) 5,068.09| 4,769.49( 5,047.51 4,749.40
6.0 | Current As&.ets[ I R D R R
6.1 Currem Investment - ) - 0.00| 0.00 - 000 0.60
82| Inventories ) - ) | 1377.51) 1552.29] 1,377.51| 1552.29
6.3 | Trade Receivables B | 1,77847| 1,833.14| 1,778.47| 1,833.14]
6.4| Cash & Bank Balances 1221 16145 113.85| 1632/
6.5 | Short-lerm Loans and. Advances N 932.02| 1,026.89 934.49] 1 ,029.85
6.6 | Other Current Assets ) | o000 0.00 0.00f 0.0
6.7 |Sub Total - Current assets (6.1t06.6) 4,200.21] 4,573.77| 4,204.32| 4,578.55
7.0 {Total Assets {5 + 6.7} 9,268.301 9,343.26| 9,251.83] 9,327.85
Notes:

1 The above audited resuilts were reviewed by the Audit Commiitee and approved by the Board of Directors on 30.5.2015

2 There was no exceptional/extraordinary item during the quarter ended 31.3.2015.

3 The Ceoing 5 engaged in Precision Casting business only. Therefore. there g anly one reportable segment in accordusnce
vith Accounting Standard on Segment Reporting, AS-17.

4 The Board ol Lirectors have recommended payment of dividend @ 5.00% i.e. i¢s. 0.50 per share

5 During the quarter. no complainis were received from investors. There was no complaint pending at the beginning and

at the end of the quarter
6 Depreciation for the quarter and twelve months ended 31st March 2015 have been aligned to comply with the requirements of
Part C of Schedule Ii of the Companies Act, 2013. Consequently, depreciation is lower by Rs. 1,032,263 for Q4 and
Rs. 4,256,652 for the financial year ended on 31.3.2015. Further Rs, 210,901 (net of deferred tax Rs. 101,290) in respect of the tixed asscts
where the useful lives as specitied in Schedule [l is already expired. has been adjusted to the opening balance of the retained earnings.
7 The other operating incorme includes losses arising as a result of foreign exchange fluctuation aggregating to Rs.15.01 Lacs,
(previous year gain of Rs. 6.42 Lacs)
8 Previous pericds' figures have been regroupedirearranged vwherever necessary.

ON BEHALF OF THE BOARD OF DIRECTORS
Date: 30.5.2015 Piyush | Tamboli
Place: Bhavnagar CHAIRMAN AND WMANAGING DIRECTOR




Sanghavi & Co.

chartered accountants

"Bulbul", First Floor. Crescent Road. BHAVNAGAR - 364 001 INDIA. e Telefax : +91 -278-242 3434, 242 6151
e-mail:info.sanghavico @ gmail.com

To
The Board of Directors
Investment & Precision Castings Limited

We have audited the accompanying statement of standalone financial results ("the Statement") of
Investment & Precision Castings Limited (“the Company”) for the year ended 31st March 2015 being
submitted by the Company pursuant to the requirement of clause 41 of the Listing Agreement with stock
exchange except for the disclosures regarding "Public Shareholding" and "Promoter and Promoter Group
Shareholding" which have been traced from disclosures made by the management and have not been
audited by us.

This Statement has been prepared on the basis of the related annual financial statements and reviewed
quarterly results up to the end of the third quarter, which are the responsibility of the Company's
management and have been approved by the Board of Directors. Our responsibility is to express an
opinion on the Statement based on our audit of the related annual financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standards specified under section 133 of the Companies Act 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and the disclosures in the Statements. An audit also includes assessing the
accounting principles used and significant estimates made by management as well as evaluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for our opinion.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full
year and the unaudited published figures up to the third quarter ended 31t December which were subject
to limited review.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(i) gives a true and fair view of the net profit and other financial information for the year ended 31+
March 2015.

Further, we also report that we have traced from the details furnished by the management, the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be in
accordance therewith.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W

MANOJ GANATRA T
Partner
Membership No. 043485

Bhavnagar
May 30, 2015

Head Office : 112, Aditya Center, Phulchhab Chowk, RAJKOT - 360 001 INDIA. ® Telefax : +91 - 281-244 6190, 247 6101
Branch : "Jaldarshan", Opp. Natraj Cinema, Ashram Road, AHMEDABAD - 380 009 e Tei. : 2658 9804 Fax : +91 -79-2657 5003

Website : www.sanghavi.com




San%havi & Co.

chartered accountants

"Bulbul", First Floor. Crescent Road. BHAVNAGAR - 364 001 INDIA. e Telefax : +91 -278-242 3434, 242 6151
e-mail:info.sanghavico @ gmail.com

To
The Board of Directors

Investment & Precision Castings Limited

We have audited the accompanying statement of consolidated financial results ("the Statement") of
Investment & Precision Castings Limited (“the Company”) for the year ended 315t March 2015 being
submitted by the Company pursuant to the requirement of clause 41 of the Listing Agreement with stock
exchange except for the disclosures regarding "Public Shareholding" and "Promoter and Promoter Group
Shareholding" which have been traced from disclosures made by the management and have not been
audited by us.

This Statement has been prepared on the basis of the related annual consolidated financial statements and
reviewed standalone quarterly results up to the end of the third quarter, which are the responsibility of the
Company's management and have been approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement based on our audit of the related annual consolidated financial
statements, which have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standards specified under section 133 of the Companies Act 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and the disclosures in the Statements. An audit also includes assessing the
accounting principles used and significant estimates made by management as well as evaluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for our opinion.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full
year and the unaudited published figures up to the third quarter ended 31st December which were subject
to limited review.

In our opinion and to the best of our information and according to the explanations given to us, this
Statement, which includes the year to date financial results of the Company and its wholly owned
subsidiary company, I&PCL Vacuum Cast Limited-

(i) is presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(ii) gives a true and fair view of the net profit and other financial information for the year ended 31
March 2015.

Further, we also report that we have traced from the details furnished by the management, the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be in
accordance therewith.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W :
Aol
Bhavnagar MANOJ GANATRA L
May 30, 2015 Partner
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