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PART ] : Statement of Unaudited Financial Resuits for the Quarter and Year ended 31.03,2015 (Rs. in lakhs)
Corresponding | Year to date
3 months Pr;ced::g 3 3 months figures for | Previous year
Particulars ended eﬁgeds ended In the | current year ended
31.03.2015 31.12.2014 previous year ended 31.03.2014
A 31.03.2014 | 31.03.2015
Refer Note 3| Unaudited | Refer Note 3| Audited Audited
1 Income from operations
(a) Net Sales/Income from Operatlons (net of excise duty) 7853.74 1561.01 1942 .41 14026.17 25829.25
(b) Other Operating Income - - - - -
Total income from operations (net) 7853.74 1561.01 1942 41 14026,17 2592925
2  Expenses
a) Cost of materlals consumed 5832.52 1961.16 2623.36 11561.26 18704.83
b) Changes In Inventories of finished goods, werk-in-progress 279.88 (516.66) {876.02) 766.69 2186.43
¢) Employee benefits expense 383.24 336,11 403.20 1397.56 1426,80
d) Depreciation 216.38 228.68 332.08 899.95 1334.58
e) Power and Fuel 1000.52 419.54 376.18 2193.57 2504.74
f) Other expenses (gross) 442,68 225.69 298,96 111272 1677.23
Add/(Less): Adj.in respect of Exclse Duty on Op/Cl.stock
of Finished goods (32.81) 57.30 72.68 (52.38) (282.61)
Other expenses (net) 409,87 282.99 371.64 1060.34 1394.82
Total expenses 8122.41 2711.82 3130 44 17869.37 28531.95
3 Profit/(Loss) from operations before other income,
finance costs and exceptional items (1-2) (268.67) (1150.81) {1166.03) (3843.20) (2602.70)
4 Other incoine 16.67 9.97 41,76 63.81 228.87
5  Profit/(Loss) from ordinary activities before finance
costs and exceptional ltems (3+4) {262.10) (1140.84) (1146.27) (3779.39) (2373.83)
6  Finance costs 326.50 264.68 149.42 969.65 650.16
7 Profit/{Loss) from ordinary activities after finance
costs but before exceptional items (5-6) (678.60) (1405.50) (1285,69) (4749.04) (3023.99)
8  Exceptional items - (439.62) - - -
9  Profit/{Loss) from ordinary activities before tax (7+8) (578.60) (1845.12) (1295.69) {4749.04) (3023.99)
. 10 Tax expense (Including deferred tax) 32,38 (73.05) 103.61 (297.14) {467.14)
11 Net profit/(Loss) from ordinary activities after tax (9-10) (610.95) (1772.073 (1399.30) (4451,90) (2666.85)
12 Extraordinary items - - - - -
13 Net Profit/(Loss) for the period (11-12) (610.95) (1772.07) {1399,30) {4451.80) (2566.85)
14 Paid-up equity share capital (Rs.10/- per share) 8497.16 8497.16 8497.16 8497,18 8497.16
15 Reserves excluding Revaluation Reserves as per
balance sheet of previous accounting year - . - 5855.46 10618.76
16. i Earnings Per Share (before extraordinary items)
{of Rs.10/~ each) (not annualised);
Basic & Diluted (0.72) (2.09) (1.65) (5.24) (3.02)
16.1i Earnings Per Share (after extraordinary items)
(of Rs.10/- each) (not annualised):
Baslc & Diluted 0.72) (2.09) {1.65) {5.24) (3.02
; Contd...2..
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PART II : Select Information for the Quarter and year ended 31.03,2015
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
Number of Shares 46691206 46691206 46691206 46691206 46691206
Percentage of shareholding 54.95% 54.95% 54.95% 54,95% 54.95%
2 Promoters and prometer group sharehalding
a) Pledged/Encumbered - - - - -
- Number of shares
- Percentage of shares (as & % of the total
shareholding of promoter and promater group)
- Percentage of shares (as a % of the total share
capltal of the company)
b) Non-encumbered
- Number of shares 38280394 38280394 38280394 38280394 38280394
- Percentage of shares (as a % of the total 100% 100% 100% 100% 100%
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total share 45.05% 45.05% 45.05% 45.05% 45.05%
capital of the company)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nit
Recelved during the quarter 4
Disposed of during the quarter 4
Remalning unresolved at the end of the quarter . Nil

Statement of Assets and Liabllities
(Rs. in lakhs)

Particulars As at Asal
31.03.2015 31.03.2014
. Unaudited Audited
A EQUITY AND LIABILITIES
1 Sharahoiders' funds:
(a) Share Capital 8497.16 8497.16
(b} Reserves and Surplus 56565,46 10518.78
Sub-total - Shareholders' funds 14352.62 19015.92
2 Non-current liabilities
{a) Long-term borrowings 414489 1876,86
) (b) Deferred tax Habilities (net) 2321.40 2720.07
(¢) Other long-Lerm lfabliities 5.00 5.00
(d) Long-term provisions ) 143.38 114.97
Sub-total ~ Non-current liabiiities 6614.67 4716.90
3 Current Habilities
(a) Short-term borrowings 3725.51 2669.08
(b) Trade payables 893.07 1083.29
(c) Other current liabliities 674,99 607.90
(d) Short-term provisions 221,11 23211
Sub-total - current liabilities §514.68 5492.38
TOTAL - EQUITY AND LIABILITIES 26481.97 2922520
B ASSETS .
1 Non-current assets
(a) Fixed Assets 20014.86 21227.99
(b) Non-current investments 1527.05 1527.05
(<) Long-term loans and advances 802.87 740.02
Sub-total ~ Non-current assets 22344.78 23495.08
2 Current assets
' (a) Inventorles 2542.90 3972,65
(b) Trade receivables 76.08 112,94
() Cash and cash equivalents 333.19 119.56
(d) Short-term loans and advances 1186.04 1524.99
Sub-total - Current assets 4137.49 5730.14
TOTAL -~ ASSETS 26481.97 29226.20
Nates:

1 During the year, Plant was shutdown over prolonged periods due to non-remunerative selling prices of the products and Hudhud cyclone on 12th
October 2014, Hence, the Company inucrred loss.

2 The above results, reviewed by the Audit Committee, were approved by the Board of Directors at its Mecting held on 22nd May, 2015,

3 The figures for the quarters ended 31.03.2015 and 31.03.2014 are the balancing figures between the audited figures of the full financial years

ended 31,03.2015 and 31.03.2014, respectively, and the pubfished year-to-date figures upto the nine months ended 31.12.2014 and 31.12.2013
respectively.

4 The useful life of the fixed assets have been revised w.e.f.01.04.2014 as per Schedule-1I of the Companles Act, 2013. Consequently, depredation
for the year ended 31.03.2015 Is decreased by an amount of Rs. 407,30 Jakhs and the opening balance of retalned earnings is decreased by an
amount of Rs,211.39 fakhs (net of deferred tax).

§ Segmental reporting as per AS-17 issued by the ICAL Is nol applicabie, as the Company is engaged in manufacture of a singte fine of product.
& None of the assets qualify for Impairment In accordance with AS-28 of [CALL
7 Flaures of previous periods have been reqrouped/rearranged wherever necessary.

Place: Visakhapalnam <" Dr. B. B. RAMATAH

Date; 22nd May, 2018 Managing Director
[
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BRAHMAYYA & CQO,
. Chartered Accountants
at VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU

TORS' REPORT

The Members of
The Andhra Petrochemicals Limited,
Tanuku

D.No.1-88-19, Plot No.135/4, S¢

Report on the Financial Stalements:

We  have audited  the accompanying lancial  stalenwnts ol The  Andhra
Petrochemicals Limited, Tanulca, which comprise the Balance Sheel as at Narch 31,
2015 and the Statement of Profit and Loss, the Cash Flow Statement for the vear then
ended, and a sunumary of the sighilivant accounting policies and olher explanatory

information.
Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matlers stated i Section 134(5)
of the Compdanies Act 2003 (“the Act”) wath yespect 1o the preparation ol these
linancial statements that give a Lrue and fair Ciew of the financial position. financial
performance and cash Flows ol the Company in accordance with the accounting
principles geverally accepted in India, including the Accounting Slandards specificd
under Section [23 of the Act, read with Rule 7 ot the Companies (Accounts) Rules, 2074,
This vesponstbility also includes maintenance of adequale accounting recovds in
of the Company

accordance with the provisions of the Act for safeguarding the anset
and Tor preventing and detecting rowds and other Gvepadarition, selevtion and
application of appropriate accounting policies, making judgments and estimates that
are reasonable and prudent, and design, implementation and mamtenance of adequalte
internal financial controls, that were operaling cflfectively Tor ensaring, the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of
the financial statements thal pive a brue and faie view and are free from material

misstatement, whether due to fraud overror,

Auditor’s Responsibility:

1. Qur responsibilify o to express an opinion on these financial statements based on

aar audit.

N

We have taken into account the provisions of the Act, the accounting aiud
auditing standards and matlers which are required 1o be mcluded in the audil
report under the provisions of the Actand the Rules made there under,

3. We conducted our audit in accordance with the Standards on Auditing, speciind
under Scction 30101 of the Act, Those Standards roqairve thal we comply with
cthwal requivements and plan and perform the audit oo oblain reasonable
assurance aboul whether the financial statements are free from material

misstatemoent.

tor-4, MVP Cal
VISAKHAPATNAM-S3G ¢

Phoo Off @ (93-891) 2755821, 2755848, Fmail

VYL Om
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4. An audil involves performing procedures to abtain audit evidence about the
amounts and the disclosures in the financial statements, Phe procedures selected
depend on the anditar’s judgment. mclading the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or errar,
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparalion of the financial statements that pive a true
and fair view in order to design audit procedures thal are appropriate in the
circumslances, bul not for the purpose of expressing an apinion on whether the
Company has in place an adequate internal financial control system aver
financial reporting and the operating elfectiveneas of such conlrols. Anaudit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimales macde by the Company's Directors, as
well as evaluating the overall presentalion of the financial statements.

5. We  believe thalt the audit evidence we have obtained is sufficient and

appropriate Lo provide a basis Tor our audit opinion on e fmancial statement,

Opinion:

I our opindon and to the best of our information and according to the explanations
given Lo us, the aforesaid financial statemoents give the information required by the Act
in the manner so required and give a true and Tair view in conformity with the
accounting principles generally accepted in India, of the state ol aflairs of the Company
as at Alst March, 2015, and its losses and its cash Hows for the year ended an that date.

Report on Other Legal and Regulatory Requirenients:

Lo As required by the Companies {Auditor’s Report) Order, 2005 (“the Order”)
issued by the Contral Government of India in terms of sulssection (Hhy of
section 4% of the Acl, we give in the Annesore a stalement on the matters
specilied in the paragraph A and 4 of (he Order, (o the oxtent applicable.

2 As reqguired by Section T (3) of the At we reporl thal:
a) We have sought and obtained all the mlormation and explanations which to
the best of our knowledge and beliel were necessary for the purposes ol our

audit.

BY I our opinion, proper books ol account as required by faw have been kept by

the Company se far as it appedrs rom our examination ol those boaks.
Pi

<) The Balance Sheel, the Satement of Profit and Loss, and Cash Flosw stalement
deall with by this Report are in agreementwith the books of account.

d) Inour apinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rale 7 ol the
Companies (Accounts) Rules, 20041,

¢) On the basis of the wrilten representations received bom the divectors as on

3st ANarch, on record by the Board ol Directors, none of the
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directors is disqualificd as on Xst March, 2015 from being appointed as a
divector in terms of Section 164 {2) of the Act and

[ With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Aaditorsy Rales, 2004, in
our opinion and o the best of our information and according to the
explanations given o us.

i, The Company does not have anv pending litigations that would impact ils
financial position.

il The Company did not have any Jong-term conlracts inchading Jdenvative
contracts for which there woere any material toresceable fasses.

iit. There has been no delay in bransterring amounts, required Lo be lransferred, to

&
P

the tnvestor Education and Profection Fund by the Campanv,

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn No. 00051 5%

/\2\ O

{(C Vo Ramana Raog~
Partiner e
\Ii'l‘.‘=|‘(.'l‘rwh}((\:ﬁ.fl3(“'/*]:5

Place: Visakbapatnam
Date: 22052015



BRAHMAYYA & CO.
Chartered Accountants
ol VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU

Annexure to the Independent Auaditor’s Report:

The Annexare reterred toin our Independent Nuditor's report of even date, lo the
members of THE ANDETRA PETROCHENHONTS PINTTUED . TANURE, for the vear
ended 3 March 20015, We report that:

i) a)  The Company  has maintained proper records showing full particudars,
including quantitative details and situation of lixed assets.

bYy  The fixed agsels bave been phesically veritied by the management during the
vear, According to the infornation turnished Lo s, no material discrepancies

have been noticed on such verilication.

i) a) Physical verification of inventory has been conducted during the vear by the

manayemenl ab reasonable mtervals,

LY The procedures of phyvsical verfivation of mventory falfowed by the
management are reasonable and adequate inorelation to the size of the

Company and the nature af ils business.

<) On the basis of our caamimation of the records of inventory we are ol the
opinion that the Company is maimtaining proper recards of inventory, Hhe
discrepancies noticed on such venfication between the physical stocks and

the boolk records were nat material.

i) The Company has not granted any loans. secured o unsecured Lo companies,
Ns or other parties covered in the reginler mamtamed under section 189 of
the Companies Act 2003, Consequenthv, clatses 3 (111) (o amd (hy of the Order
ave nol applicable,

iv) In our opinion and according to the mformation and explanations given to us,
there s an adegquate mternal control systens commensurate with the size ol
the Company and the nature of dls Busitaess with regard 1o puochase ol
inventaries fined assets andd sale ob poods Woe lave not observed gov maioy

weakness i the internal controb svstem during the course of the audit.

9 The Company Bas not accepted anv deposits from the public. Consequently,
/ he ( sany has not pted anv deposits from the public. Co Ak

the claase vy ol the order ot applicable to the Compam

vi) We have broadly reviewed the books of account refating to avaterials, lahour
and other iteras o cost maintained by the Company pursuant o the Rules
made by the Central Government for the maintenance of cost records under
sub-section (1) of section HE of the Companies Act, 2003 apd we are of the
opinton that prima facie the prescribed accounts and records have been made
arkd maintained. Flowever, we have nol made o detailed examination of the

records,

sector-4, MyP (e
SAKHAPATNAM-53(

Gandhi Memorial Gym Club,

hoeovepahrahmayyea.com
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vii) a)

¢)

According to the information and explanations given o us and on the hasis ol
examination al the records of the Company, amounts deducted,” acorued in
the books of account in respect of undisputed statulory dues including
provident fund, emplovees’ state insurance, income-lay, sales-lax, wealth-tax,
service tax, duty of custams, duty ol oxcise, value added tax, coss and other
material statutory dues have been vegularhe deposited during the vear by the
Company with the appropriate autharitics,

According to the information and explanations given Lo as, no wrlisputed
amounts are pavable in respect of income v, sales lay, wealth fay, service
tan, duty of customs, duty of woxcise, value added tax or cess and other
material stabutory duaes which were i arrears as al 30 Narch 2015 for o
period ol more than six months from the date they became pavable.

b) As at 31 Mareh 2005, there have becneno dspoted dues, svhivh have not

been deposited with the yvespective authoribies in respect of hcome Lay,

Wealth-tax, Service fax, duly of castoms, duty of escise, value added tay ol

Cess, excepl the following:

! Period
which  the

Amount®
{Rs. In

Name  of | Nature of the o lorum where
~the Statule ¢ Dues diopte i

[RINILY amotnd sendiny

sefatoe

Coutinnation Sheet No. ...

sy pans

G

Thye Laxs (T CAnsesenen: ko BTN
Income , Deduction at ear 20006 Appellate
Lax Act | Souree 07 Fribunai,
el e . s} Visakhapatnaw, -
The S income Tax Assessment | Commissioner
Income ' PYpar  2008- - of hwome fas
lay Act, ; it (A pealsy,
AR : "\-'mlIv.h.xi!.\ln.an\.
3, ' he e 2 D Assessment Comniissionos
lncome bonehit tas CYear 2008 of Dncome lax
Tan  Act, 09 tAppealsy,
1uod ; Vinekbapatnam,
4. The ST 1568 DAssessment 1 Conmnusstoner
Income Deduction at Years 20080 of Income |
Tax  Acl  Soure 00 & 2000 ppeals),
1901 s Visalkhapatnaem
. Value Disallosvance 10430 " ssessment Sppciate
Addided ol Input tas 2009 Depiiy
Iax Deredit Y COoMmMIssicn

(O

“Nelol Pre deposits made,

According Lo the information and explanations pgiven o us the amounts
the

whichh were required 1o be translerred to vestor education and
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pratection fund i accordance swith the relevant provisions of the Conpanices

S of 1956) and rules there under has been ransferred Lo such fund

Act, 193
within Lime,

viii)  The Company has no accumulated Tosses. 10 has incurred cash Tosses during
the financial vear covered by our audit and also the immediately preceding,

financial vear.

ix)  The Company has not defaalted o payment of any loan installment or
interest in respect of lerm loans Trom {inancial institutions and  banks
consequent to the reschedulement of term toan installiments by 1B Bank.

X) Accarding to the information and explanations given Lo us, the Company has X
nol given any guarantee for Joans taken by others from banks or financial
b

institutions, Consequentth the clanse 3 (g of the order is nol applicable to the

Company.

A1) In our opinion, the Term Loans oblained during the financial vear under
report and m carlior vears have been applicd for he purposes for which they
were raised.

xit)  According to the information and explanations given toous, no fraud onor Iy

the Company has been noticed or reported daring the caurse of our audit,

For BRATIMAYYA & CO
Chartered Accountants
Frems” Registration Namber: 060

5105

l%l . H“"J //’/ 4

b T

‘ [CNV RAMANATTAO)
Partner

Membership Number: (HS545

Place @ Visakhapatnam
Date ¢ 22052015



