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Wenbury Limited
Audited finan¢lal resuits for the quarter ond paried ended 31 Morch 2015
{ Rs. in Laes)
Stand alone Consolidated
Fear 1o aate Year fo dare
Current Period |Previcus Cueerent Ferlod  §Pravious period
Guarter ended Ended peried ended JEmded endad
31-Mar-15 31-Dec-14 31-Mar-14 31 -Mar-19 30-Sep-14 31 -Mar-15 30-Sep-14
S, 6 morths 18 months - € months 18 menths
HNo. |Particulars Audited Unaudired Unaudited Aydited Audited Audited Augited
L|Inceme ‘rom Operations
(a) Met Sales /Income from operaticns (net of excise duty) 12,153.18 12,520.08 10,029.37 24.4673.25 45,640.12 24.673.28 6554012
{b) Other operating income 23%9.683 72.25 188.23 319.08 54560 319,08 848,60
Total incame fram operations (net) 12,393.01 12,599 33 10,217.60 24,9%2 33 &6, 185.72 24,592 33 64,185,72
2|Expenditure
{a) Cost of materials cansumed 5,133.61 4,692 50 423927 2483212 22.665.60 2.832.12 22,665.60
(k) Purchase of stock-in-trade B31ET 9BOAS $2018 1,912,656 7AT6AT 181256 747617
(c) Changes ininvenrories of finished goods, 25209 108.64 {52.58) 36073 11594 34073 115.94
wark-in-progress and stock in trade
{d) Employee benefit expense 187325 2,090.00 LTTL04 3.%63.25 11169.43 3,363.24 11189.42
{e} Deprecintion and emortisaticn exsense 26820 21222 40594 48042 2,337.03" 48042 233716
{f} Otherexpense 3,650.53 1,230.58 2.929.35 6,880 20,860.52 &,881.30; 22318.23
Tatal expenses 12,015.15 11,314.83 10,216.20 23,329.99 64 444 68 23,330 37 66,102.52
3|Profit/(Less) from operctions before other income, finance costs and exceptional items {1-2) 377.86 1,54,50 2.40 L6234 1.74103 1.661.96 83.20
4| Other income 584.70 8349 268,98 648.40 546,39 &48.11 112865
5|Profit/(Loss) frem ardinary activities before finance costs & exceptional items (3+4) 256 1,348.19 27138 z,310.74 228742 2,310.07 121185
6|Finance costs 914£3 047.65 37210 L8562 44 482637 1,862.24 4,826.38
7|Prafit/(Loss) from ardinary activities after firance costs but before exceptional items (5-6) 4773 400.83 (190.72) 44825 {2,638.95) 447 83 (3.614.53)
8| Exceptionc| items-IncomelExpense) - - . - (24,176.32) - (8.870.77)
@|Frefit/(Loss) from ardinary activities hefore Tax [7-8) 4773 405.53 (10072} 448.28 (26715.27) 447 83 (12,485.30)
10[Tex expense 68.E5 b8.62 4218 127.47 283,66 12747 285.66
11 Net Profit/(Lass) from ordinary activities after Tox (9-10) (21.12) 34191 (142,80} 320.78 {27.000.93) 32036 (12,770.96)
12| Extraordinary items - - - = -
13| Net Profit/(Loss) for the period {11-12) {21.12) 34151 (142,90} 320.78 (27,000.93) 320.3¢ {12,770.38)
14} Paid up Equity Share Capital {Face Value of Rs. 10 zach} 199693 1.99593 1995653 1956 93 1,396.93 1,996.93 195693
15| Reserves excluding revaluation reserves as per the balance sheet of previous accownting period (21,262 85) (2L 87.27) {23 832.01) (22.743.25)
16| Barning pe- share (EPS)- not arnuglised {in Rs.)
Basic and Diluted €010) L7l (0.68) 161 {139.37) 160 (65.92}
AlParticulars of Sharehelding
i|Public Shareholding
Number of shares [,01,20 586 1,01.90,558 10190558 1,01.90,556 1,01,90556 1.01.90.55¢ 1,01,90,556&
Percentoge of shareholding 51.03% B1.03% 51.03% SL03% 51.03% 3103% B103%
2| Promoters and promoter group shareholding
{a) Pledged /Encurbeared
- Number of shares 67 50,973 67.90.973 825,742 67,50.973 6750973 67.50,573 6750973
- Percenioge of shares {ag o % of the total sharghalding of pramoter and promoter group) 62.04% £9.04% B.4M% 68.04% £3.04% 69.04% 65.04%
- Percentage of shares {as o % of the total share capital of the Company) 3381% 2381% 4.14%, 33.81% 33.81% 33.81% A381%
{B) Men-encumbered
- Number of shares 3027757 30,27,757 8552 388 30,271,757 30,27,757 30,27,757 30.27.757
- Percentage of shares (as ¢ % of the total gharghalding of sromater and promoter group) 3026% 30.96% 9L.56% 30.96% 30.96% 30.96% 3056%
- Percentuge of shares {as a % of 1he Yotal share capital of the Company) 15.1e% 15.16 %) 44 63% 15.16% 15.16% 15.16% 1516%
BiInvestars Complaints Quarten endad 31 Morch 2018
1] Pending at the beginning of the quarter Nl
2 Recaived during the quartar 2
3 Resolved during the quarter 2
9 Remaining unresalved ot the end of the quarter Nil
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(Rs. in Lacs}
Standalone Lonselidated
Statement of Assets and Liabilities As ot As af As af As o
31-Mar-15 30-Sep-14 31-Mar-15 30-Sep-14
Audited Audited Audited Audited
EQUITY AND LIABILITIES
Shareholders' funds
(e) Share capital 1,996.93 199693 1,996.93 199693
(b) Reserves and surp.us (18,821.63) (18,612.34) {21,391.00) (21,168.32)
Sub-total: Shareholders' funds (16,824.70)] (16,615.41) (19.394.07)] (19.171 .39
Minority Interest 2.666.24 266624
Non-current ligbilities
{a) Long-term borrowings 27 .048.02 27,934 54 27048.02 2793454
(&) Other long tertn liabilities 202221 2558773 2,022.22 2,5357.73
(c) Long term provisions 748,09 675.13 748.09 675,13
Sub-total: Non-current lighilities 29,818.32 31,167 40 29,818.33 31,167.40
Current liabilities
(8) Short-term barrowings 7.785.42 7.417.79 778542 741775
{b) Trade payables 10,867.51 9,325.45 1090579 9.369.33
(¢) Qther current liobilities 8.546.10 8515351 8.546.95 8,916.75
(d) Short-term provisions 237 41 23922 237.41 239.21
Sub-total: Current liabilities 27,436.84 25,898.37 27,475 57 25,943 08
TOTAL EQUITY AND LIABILITIES 40,430.46 40,450 .36 40,566.07 40,605.33
ASSETS
Non-current assets
(&) Fixed assets 18,256.69 18,652.60 18,256 .67 1B.662.66
(b) Mon-eurrent investments 0.91 0.91 0.5t Q%1
(¢} Leng term loans and advances 2,987 .02 3,062.24 3.1C8.10 3,202 .50
{d) Other non-current assets 88.92 72,63 98.92 72.63
Sub-tetal: Non-current assets 21,343.54 21,798 .38 21,464 60 21938.70
Curvent assets
{a) Inventories 3,376.80 351603 3,376.80 3516.02
{b) Trade receivables 9,851.68 10,318.89 9,851.68 10,318.90
{c) Cash and bark balances 1,188 92 654,31 1,203.49 669.02
(d} Short-term loans and advances 3,614.85 3,115.18 3,614.84 3,115.13
(e) Other current assets 1,054.67 1,047 57 1,054 .66 1,047 58
Sub-total: Current assets 15,086,927 1865198 1910147 18 666.63
|TOTAL ASSETS 40,430 46 40,450.36 40,566.07 40,605 33
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Notes i~

)

2)
3)

4)

7)

8)

9

10)

The above financial results hawe been reviewed by the Audit Committee and have been taken on record at the meeting of the Board of Directors
of the Company held on 21 May 2015.

The Company has only one segment of activity namely "Pharmaceuticals®,

Erstwhile The Pharmaceutical Preducts of India Limited (PPIL) merged with the Company pursuant to the Scheme of Revival cum Merger (the
Scheme) approved vide arder dated 24 April 2007 by the Baard for Industrial and Financial Reconstruction(BIFR) u/s 18 and ather applicable
provisions of the Sick Industrial Comaanies (Special Provisions) Act, 1985(SICA) w.e.f. 1 April 2006, being the appointed date.

Subsequently in respense to a suit filed by one of the unsecured creditors of erstwhile PPIL, challenging the Scheme, the Hon'ble Suprame
Court vide its order cated 16 May 2008, hos set aside the above referred BIFR order and remitted the matter back to BIFR for considering
afresh as per the provisions of SICA,

The matter is now under BIFR's reconsideration. BIFR has directed IDBI Bank, which is an QOperating Agency, ta prepare the Draft
Rehabilitation Scheme. In the meanwhile, the Company has sought fegal opinion and has been advised to maintain status quo ante with respect to
the merger under the said Scheme and that it should take further steps only on the basis of the fresh BIFR order.

In view of the above, the Company has maintained a status quo. However, all actions taken by the Company pursuant to the sanctioned scheme
shall remain subject to and without prejudice to the orders that may be passed by the BIFR while considering the case efresh pursuant to the
directions of the Hon'ble Supreme Court in its order dated 16 May 2008.

Exim Bank has subscribed to 4,511 Preference Shares of Eura 1,000/- each of Wanbury Holding B. V., a subsidiary company pursuant to the
Preference Share Subscription Agreement dated 7 December 2006. Pursuant to the said agreement, Exim Bark has exercised Put Optian vide
letter dated & November, 2011 and Company is required to pay USD 60 Lacs ( Rs. 3,755.45 Lacs)to acquire aforesaid preference shares. Further,
State Bank of India, London vide its letter dated 11 July 2012, has demanded repayment of Euro 32.60 Lacs [ Rs, 2,200.84 Lacs) together with
interest till the date of repayment from the Company in terms of Guarantee & Loan agreement dated 27 September 2007 vide which afaresaid
credit facilities was granted to Cantabria Pharma S L, the step down subsidiary of the Campany. Both the cbove mentioned duss being part of the
CDR Scheme will be accounted upon arriving at mutually agreed terms of settlement with the respective parties,

The Company has ini-iated various measures, including restructuring of debts/business and infusian of funds ete. Cansequently, in the apinion of
the management, operations of the Compary will continue without interruption. Hence, financial statements are prepared oh a "going concern’
basis,

In compliance of Companies Act, 2013, the Company hos changed its financial year. Hence, current financial pericd is from 1 October 2014 to 31
March 2015 as comparz to the previous financial period of eighteen months and consequently, figures are not strictly comparable.

Exceptional items for the period ended 30 September 2014:-

- In case of Standalone Financial Results comprises of provision for dimunition in value of nvestments of Rs. 5,230.38 Lacs in all subsidiaries of
the Company and Bravo Healthcare Limited (*BHL"} and provision fer amount recoverable from the eforesaid entities amounting to Rs, 18,945.94
Lacs,

-In case of Consolidated Financial Resuits comprises of provision for dimunition in value of investments in Bi-L aggregating to Rs. 53.40 Lacs and
fravision for amount recoverable from BHL and Cantabria Pharma 5.L., o step down subsidiary of the Company, aggregating to Rs. 8,817, 37 Lacs,

Depreciation for the period ended 31 Maorch 2015 has been aligned tc comply with the provisions of Schedule IT of Compenies Act, 2013 and
accordingly an amount of Rs. 517.40 Lacs (net off rax Rs. MNil} in relation to assets where useful life has already expired on 1 October 2014, has
been charged to the Reteined Earnings.

Figures for the quarter ended 31 March 2015 are the balancing figures between audited figures for the financial period ended 3! March 2015
and year to date limited review figures for the quarter ended 31 December 2014,

The figures for the previous periods have been regrouped, wherever necessary, to correspondW the curpehit period.
v S~

Place : Mumbai K. Chandran
Date: 21 May 2015 Vice Chairman
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