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. F-7, IInd Floor, 203, Main Road,
@A Sang hi &Co. Kalkaji, New Delhi-110019
E-mail: ca_rksanghi@yahoo.co.in

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date Results of
the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
North Eastern Carrying Corporation Limited

We have audited the quarterly consolidated financial results of North Eastern Carrying Corporation
Limited for the quarter ended 31° March, 2015 and the consolidated year to date results for the period
1% April, 2014 to 31°" March, 2015 attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. These consolidated quarterly
financial results as well as the consolidated year to date financial results have been prepared from
consolidated interim financial statements, which are the responsibility of the company’s management.
Our responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, notified under Section 133 of the Companies Act, 2013 read with Paragraph 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We have audited the financial statements of N E C C Retail Solutions Private Limited, Subsidiary
Company also which are included in the consolidated quarterly financial results and consolidated year
to date results.




In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:
(i) include the quarterly financial results and year to date of N E C C Retail Solutions Private
Limited;
(i) have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and
(iii) give a true and fair view of the consolidated net profit/loss and other financial information for
the quarter ended 31* March, 2015 as well as the consolidated year to date results for the
period from 1°' April, 2014 to 31° March, 2015

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the consolidated number of
shares as well as percentage of shareholdings in respect of aggregate amount of consolidated public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and found
the same to be correct.

For Sanghi & Company
Chartered Accountants

e S
/L o /t/‘-//" (:.r
(Ram Kishan Sangﬁf
(Proprietor)

(Mem No. 091534)

Firm Regn No. 012619N

Place: Delhi
Date: 28.05.2015
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Phones : (011) 2351 7516-17-18-19, Fax : (011) 2352 7700, 2351 6102
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Annexure - IX

Clause 41 of the Listing Agreement

~ Consolidated Statement of Assets and Liabilities As at Asat
31/03/2015 31/03/2014
~ Particulars i (Audited) (Rs) (Audited) (Rs)
_ EQUITY AND LIABILITIES
|
Shareholders’ funds
{a) Share capital 50,19,73,360 50,19,73,360
(b) Reserves and surplus 17,04,69,597 11,50,37,187
(c) Money received against share warrants | _ 0] ) 0
Sub-total - Shareholders' funds I fi?,_Z_{,_iZF_)E? 61,70,10,547
Share application money pending allotment ___a = 0 0
Minority interest * 0 0
Non-current liabilities
; (a) Long-term borrowings 3,73,50,418 1,01,99,567
f (b) Deierred tax liabilities (net) 0 0
' (c) Other long-term liabilities 0 0
(d) Long-term provisions 3 0 - 0
Sub-total - Non-current liabilities [ 3,73,50,418 ~1,01,99,567
Current liabilities
(a) Shart-term borrowings 70,49,84,500 71,56,47,190
{(b) Trade payables 1,00,34,347 1,00,72,852
(c) Other current liabilities 1,69,28,549 1,50,35,652
(d) Short-term provisions 19,00,92,867 15,96,98,642
7 Sub-total - Current liabilities ~92,20,40,263 | ' 90,04,54,336
' TOTAL - EQUITY AND LIABILITIES |  1,63,18,33,638 1,52,76,64,450
ASSETS
Non-curirent assets
(a) Fixed assets 14,77,38,162 14,63,42,784
(b) Gouodwill on consolidation * 0 0
(c) Non-current investments 0 0
(d) Deferrea tax assets (net) 55,32,802 53,00,745
(e} Leng-term loans and advances 4,17,64,281 3,60,92,220

M OVING Y
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~ Consolidated Statement of Assets and Liabilities

_Particulars

2 | Current assets

(f) Other non-current assets
Sub-total - Non-current assets |

(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances
(f) Other current assets

Sub-total - Current assets
TOTAL - ASSETS

As at As at
31/03/2015 31/03/2014
(Audited) (Rs) (Audited) (Rs)

Y 0
19,50,35,245 ~ 18,77,35,749
0 0
0 0
1,13,58,35,724 1,14,13,65,348
3,69,04,379 3,20,86,162
26,40,58,250 16,64,77,191
0 0
1,43,67,98,393 1,33,99,28,701
1,63,18,33,638 |  1,52,76,64,450

* A;ﬁ[ﬁlicat;!é_iﬁ the case of consolidated statement of assets and liabilities.

For North Eastern Carrying Corporation Limited

Sunil Kumar Jain
(Managing Director)
DIN: 00010695

Place: Delhi
Date: 28.05.2015
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Annexure - I1X

Clause a1 of the Listip_g__{lﬂeemerlt_ )

Standalone Statement of Assets and Liabilities As at - As at
31/03/2015 31/03/2014
~ Particulars __(Audited) (Rs) (Audited) (Rs)

A | EQUITY AND LIABILITIES

1 | Shareholders’ funds

(a) Share capital 50,19,73,360 50,19,73,360

(b) Reserves and surplus 17,05,47,198 11,51,03,414

(c) Money received against share warrants I .0
Sub-total - Shareholders' funds | 67,25,20,558 |  61,70,76,774

2 | Share application money pending allotment oy 0
3 | Minority interest * 0 0

4 | Non-current liabilities

(a) Long-term borrowings 3,73,50,418 1,01,99,567
(b) Deferred tax liabilities (net) 0 0
(c) Other long-term liabilities 0 0]
(d) Long-term provisions - 0| _ 0

Sub-total - Non-current liabilities 3,73,50,418 - 1,01,99,567

S | Current liabilities

{a) Short-term borrowings 70,49,84,500 71,56.47,190
(b) Trade payables 1,00,34,347 1,00,72,852
(c) Other current liabilities 1,69,28,549 1,50,35,652
(d) Short-term provisions ~1,500,98,329 |  15,96,98,642
Sub-total - Current liabilities | 92,20,45,725 |  90,04,54,336
TOTAL - EQUITY AND LIABILITIES | 1,63,19,16,701 1,52,77,30,677
B | ASSETS

1 | Non-current assets

(a) Fixed assets 14,77,38,162 14,63,42,784
(b) Goodwill on consolidation * 0 0
(c) Non-current investments 0 0
(d) Deferred tax assets (net) 55,32,802 53,00,745

MOVING Y oU, A HEAD



~ Standalone Statement of Assets and Liabilities As at As at
| 31/03/2015 31/03/2014
| ~ Particulars (Audited) (Rs) (Audited) (Rs)
(e) Long-term loans and advances 4,17,64,281 3,60,92,220
(f) Other non-current assets Gl & - 4B
Sub-total - Non-current assets 19,50,35,245 - 18,77,35,749
2 | Current assets
(a) Current investments 1,00,000 1,00,000
(b) Inventories 0 0
(c) Trade receivables 1,13:58.35,724 1,14,13,65,348
(d) Cash and cash equivalents 3,68,85,242 3,20,52,389
(e) Short-term loans and advances 26,40,60,490 16,64,77,191
(f) Other current assets oy 0
Sub-total - Current assets [ 1,43,68,81,456 - 1,33,99,94,928
TOTAL - ASSETS 1,63,19,16,701 1,52,77,30,677

£

¥ Apﬁlfcéﬁ]éi_n the case of consolidated statement of assets and liabilities.

For North Eastern Carrying Corporation Limited

Sunil Kuma}" Jain
(Managing Director)
DIN: 00010695

Place: Delhi
Date: 28.05.2015




