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21 May, 2015

1 The Secretary
BSE Limited
Phiroze Jeejeebhoy
Towers, Dalal Street
Fort
Mumbai 400 023
Fax No: 022-22722039/3121/3132
22723719/ 2037
2. The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Fax No: 022-26598237 / 8238

Dear Sir,

Sub: Code of Conduct for Prevention of Insider Trading and Code of Corporate
Disclosure Practices

This is to inform you that pursuant to Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulation, 2015 read with SEBI Circular dated, 11" May, 2015, the Company
has formulated and adopted the Code of Conduct for prevention of Insider Trading and Code of
practices and procedures for fair disclosure of unpublished price sensitive information titled
“Britannia Code of Conduct for Prevention of Insider Trading and Code of Corporate Disclosure
Practices”. A copy of the extract of the Code of practices and procedures for fair disclosure of
unpublished price sensitive information is enclosed herewith for your information and records

The aforementioned codes would be uploaded on the Company’s website www.britannia.co.in.
shortly.

Yours faithfully,

For Britannia Industries Limited

et
=
Rajesh Arora

Company Secretary
Encl: as above
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CODES OF FAIR DISCLOSURE AND CONDUCT
Code of Fair Disclosure.

8. (1) The board of directors of every company, whose securities are listed on a stock exchange,
shall formulate and publish on its official website, a code of practices and procedures for fair
disclosure of unpublished price sensitive information that it would follow in order to adhere to each
of the principles set out in Schedule A to these regulations, without diluting the provisions of these
regulations in any manner.

NOTE: This provision intends to require every company whose securities are listed on stock
exchanges to formulate a stated framework and policy for fair disclosure of events and
occurrences that could impact price discovery in the market for its securities. Principles such as,
equality of access to information, publication of policies such as those on dividend, inorganic
growth pursuits, calls and meetings with analysts, publication of transcripts of such calls and
meetings, and the like are set out in the schedule.

(2) Every such code of practices and procedures for fair disclosure of unpublished price sensitive
information and every amendment thereto shall be promptly intimated to the stock exchanges
where the securities are listed.

NOTE: This provision is aimed at requiring transparent disclosure of the policy formulated in sub-
regulation (1).

Code of Conduct.

9. (1) The board of directors of every listed company and market intermediary shall formulate a
code of conduct to regulate, monitor and report trading by its employees and other connected
persons towards achieving compliance with these regulations, adopting the minimum standards set
out in Schedule B to these regulations, without diluting the provisions of these regulations in any
manner.

NOTE: It is intended that every company whose securities are listed on stock exchanges and every
market intermediary registered with SEBI is mandatorily required to formulate a code of conduct
governing trading by its employees. The standards set out in the schedule are required to be
addressed by such code of conduct.

(2) Every other person who is required to handle unpublished price sensitive information in the
course of business operations shall formulate a code of conduct to regulate, monitor and report
trading by employees and other connected persons towards achieving compliance with these
regulations, adopting the minimum standards set out in Schedule B to these regulations, without
diluting the provisions of these regulations in any manner.

NOTE: This provision is intended to mandate persons other than listed companies and market
intermediaries that are required to handle unpublished price sensitive information to formulate a
code of conduct governing trading in securities by their employees. These entities include
professional firms such as auditors, accountancy firms, law firms, analysts, consultants efc.,
assisting or advising listed companies, market intermediaries and other capital market participants.
Even entities that normally operate outside the capital market may handle unpublished price
sensitive information. This provision would mandate all of them to formulate a code of conduct.

(3) Every listed company, market intermediary and other persons formulating a code of conduct
shall identify and designate a compliance officer to administer the code of conduct and other
requirements under these regulations.

NOTE: This provision is intended to designate a senior officer as the compliance officer with the
responsibility to administer the code of conduct and monitor compliance with these regulations.
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