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Part |
Audited Financial Results for the Quarter and Year Ended 31st March, 2015
Standalone Consolidated
Sl Pirticiilais Quarter Ended Year Ended Year Ended
No. 31-Mar-2015 | 31-Dec-2014 | 31-Mar-2014 | 31-Mar-2015 | 31-Mar-2014 [ 31-Mar-2015 | 31-Mar-2014
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) | (Audited) | (Audited)
1 |Income from Operations
(a) Net Sales/Income from Operations - - - - - 2,728.70 0.32
(b) Other Operating Income - - - - - 4542 -
Total Income from Operations (net) - - - - - 2,774.12 0.32
2 |Expenses
(a) Cost of materials consumed - - - - - 4,957.67 3,925.97
(b) Purchase of stock-in-trade - - - - - 3,402.76 o
(c) Changes in inventories of finished goods, L ot
- - - - - 383.9 9:
work-in-progress and stock-in-trade (2%,383.95))  (15,641.94)
(d) Employee Benefit Expense 19.85 1273 18.61 57.53 45.83 1,724.66 1,437.48
(e) Depreciation and amortisation expense - - - - - 7212 38.75
(f) Other Expenses 5.36 4.84 0.83 19.32 14.68 17,998.01 7,835.79
Total Expenses 25.21 17:57 19.44 76.85 60.51 (1,228.73) (2,403.95)
Profit/(Loss) from Operations before Other
3 2 2
* |Income, Finance Cost & Exceptional Items(1-2) = {554 Jnsy (#6:85) (6051) 400285 240427
4 |Other Income 18.00 18.00 6.55 72.00 28.99 4,521.38 2,073.07
_  |Profit/(Loss) from Ordinary Activities before 5
B e e Cos & BxcepRonsT TS {348) (7.21) 0.43 (12.89) (4.85) (31.52) 8,524.23 4,477.34
6 |Finance Costs - - - - - 9,577.27 5,077.03
Profit/(Loss) from Ordinary Activities after
7 |Finance Costs but before Exceptional Items (7.21) 0.43 (12.89) (4.85) (31.52) (1,053.04) (599.69)
(5-6)
8 |Exceptional Items - = 2 = - -
g |Profit/(Loss) from Ordinary activities before (7.21) 0.43 (12.89) (4.85) (3152)  (1,053.09) (599.69)
Tax (7+8)
10 |Tax Expense 0.91 0.09 - .37 - 1.39 9.13
Net Profit/(Loss) from Ordinary activities
2 .34 A 2 52] ,054. 5
1 | fer Tax (9.10) (8.12) 0.3 (12.89) (6.22) (31.52)|  (1,054.43) (608.82)
12 |Extraordinary [tems (net of tax expense) - - = - - 5 -
13 |Net Profit/(Loss) for the period (11-12) (8.12) 0.34 (12.89) (6.22) (31.52) (1,054.43) (608.82)
14 |Share of Profit/ (Loss) of Associates - - - - - 2,281.54 1,363.83
15 [Minority Interest - - - - - (0.10) (0.01)
Net Profit/(Loss) after Taxes, Minority Interest
- - - - 1,227.21 .02
1a and Share of Loss of Associates (13+14-15) ol
g |Paitbup Eauily Share Sepital 485.97 48597 18597 485.97 485.97 48597 185.97
(Face Value "2/- per share)
18 Reserves excluding R?valuation szserves as per 3623.80 3630.02 4,067.20 284241
Balance Sheet of previous accounting year
Earnings per share (before Extraordinary items)
19 ap
of "2/-each
Basic & Diluted * % -0.03 *%0.01 *%-0.05 %-0.03 2-0.13 %5.05 33.11
o |Earnings per share (after Extraordinary items)
20 ”
of '2/-each
: leg@TRUC».-. _
sic & Di *%-0.03 *30.01 *%-0.05 %-0.03 X-013 3434 £3:11

(% not annuali )
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Part II
Select Information for the Quarter and Year Ended 31st March, 2015
Standalone
S1 Particulars Quarter Ended Year Ended
No. 31-Mar-2015 | 31-Dec-2014 | 31-Mar-2014 | 31-Mar-2015 | 31-Mar-2014

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

A |PARTICULARS OF SHAREHOLDING

1 (Public Shareholding
-Number of Shares 10190881 10225851 10225851 10190881 10225851

-Percentage of shareholding 41.94% 42.08% 42.08% 41.94% 42.08%

2 |Promoters and Promoter Group Shareholding

a) Pledged / Encumbered

-Number of shares = - - -

-Percentage of shares (as a % of the total
shareholding of promoter and promoter “ =
group)

-Percentage of shares (as a % of the total
share capital of the Company) - - s " @

a) Non-encumbered
-Number of shares 14107511 14072541 14072541 14107511 14072541

-Percentage of shares (as a % of the total
shareholding of promoter and promoter 100% 100% 100%
group)

“Percentage of shares { dsia"% of thesaml 58.06% 57.92% 57.92% 58.06% 57.92%
share capital of the Company)

100% 100%

3 months
Particulars ended
31-Mar-2015

B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter -

Received during the quarter - ”
Disposed of during the quarter - e
Remaining unresolved during the quarter - Q&TRUOPO
sﬁ&. %
~

107
&
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Audited Stat t of Assets and Liabilities as on 31st March, 2015 (% in lac)
Standalone Consolidated
S1 Particulars Asat Asat Asat Asat
No. 31-03-2015 31-03-2014 31-03-2015 31-03-2014
Audited Audited Audited Audited

A |EQUITY AND LIABILITIES
1 |Shareholders' Funds

a) Share Capital 485.97 485.97| 485.97 485.97|

b) Reserves and Surplus 3,623.80, 3,630.02 4,067.20, 2,842.41
4,109.77 4,115.99 4,553.17 3,328.38

2 |Minority Interest - - 7.92 8.02

3 |Non- Current Liabilities
a) Long-Term Borrowings - - 72,400.56 35,455.43
b) Long-Term Provisions 19.77| 14.78 95.31 83.15
19.77| 14.78 72,495.86 35,538.58,

4 |Current Liabilities

a) Short-Term Borrowings - - 6,952.65 22,923.48
b) Trade Payables - - 2,825.39 949.86
a) Other Current Liabilities 2.96 2.98 60,647.25 52,994.67|
b) Short-Term Provisions 283.95 309.66 1,812.83 337.85

286.91 312.64 72,238.11 77,205.86

TOTAL 4,416.45 444341 1,49,295.07| 1,16,080.84

B [ASSETS
1 [Non-Current Assets
a) Fixed Assets - - 127.76 185.10
b) Goodwill on Consolidation - - 932.72 932.72|
¢) Non-Current Investments 985.01 985.01 18,252.81 11,275.08
d) Long-Term Loans and Advances 0.90 0.90 12,978.66| 18,889.18
e) Other Non-Current Assets - - 142.00 341.87
985.91 985.91 32,433.95 31,623.95

2 |Current assets
a) Current Investments - - 906.30 -
b) Inventories - - 71,031.33 41,647.38
c) Cash and Cash Equivalents 2.77| 1.96 1,011.78 1,208.33
d) Short-Term Loans and Advances 3,427.77, 3,455.54 43,911.71 41,601.18,
3,430.54] 3,457.50] 1,16,861.12 84,456.89

TOTAL 4,416.45 444341| 1,49,295.07| 1,16,080.84

Notes: :
1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 25th

May, 2015 and have been audited by the Statutory Auditors of the Company.
2) The Consolidated Audited Results include Company's Share in the Profits/(Losses) of its Subsidiaries and Associates.

3) The figures for the quarter ended 31st March 2015 are the balancing figures between the audited figures for the financial year ended on 31st March 2015
and the unaudited published figures for the period upto 31st December 2014, which was subjected to limited review by the Statutory Auditors. Figures for
the previous periods have been regrouped / rearranged / recast to make them comparable with the figures of the current period.

4) The Board of Directors of the Company have decided not to proceed further with the proposal of amalgamation of its wholly owned subsidiary M/s
Emami Realty Limited with M/s Zandu Realty Limited and accordingly all proceedings in connection therewith have been withdrawn.

5) The Company operates in a single business segment i.e. Real Estate Development.

For Emami Infrastructure Limited 3

Place : Kolkata AM 107

Date: 25th May, 2015 Chairman e

regd. office : ‘emami tower’ 687 anandapur e. m. bypass 2nd floor kolkata 700107 india
phone: 91 33 6613 6236 fax: 91 33 6613 6249 e-mail: info@emamirealty.com, website: www.emamirealty.com
CIN: L45400WB2008PLC121426
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Chartered Accountants KOLKATA - 700 107

PHONE : 033-4008 9902/9903/9904
FAX : 033-40089905, WEBSITE : www.skagrawal.co.in
INDEPENDENT AUDITOR’S REPORT

* TO THE MEMBERS OF EMAMI INFRASTRUCTURE LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying Consolidated Financial Statements of Emami Infrastructure Limited
(hereinafter referred to as "the Holding Company") and its subsidiaries (the Holding Company and its
Subsidiaries together referred to as "the Group") and its associates, comprising of the Consolidated Balance
Sheet as at 31st March 2015, and the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow
Statement for the year then ended and a summary of the significant accounting policies and other explanatory
information(hereinafter referred to as “the Consolidated financial statements").

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board is responsible for the preparation and presentation of these consolidated
financial statements in terms of the Companies Act, 2013 (hereinafter referred to as “the Act”) that give a true
and fair view of the consolidated financial position, consolidated financial performance and consolidated cash
flows of the Group including its associates in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act read with Rule 7 of the
Companies(Accounts) Rules, 2014. The respective Board of Directors of the companies included in the Group
and of its associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. While
conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgments, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Holding
Company’s preparation of the consolidated financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of such control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the consolidated fmanaalgﬁ;@@ﬁ X

We believe that the audit evidence obtained b;y‘Lus a
terms of their reports referred to Other Matters b}a\ra'é
for our audit opinion on the consolidated financi‘gi“l;}s;gz

it evidence obtained by the other auditors in
issufficient and appropriate to provide a basis

Branch Office : C/o. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE. DELHI-110 006. PH 011-2321-9505/9506
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR. ORISSA - 751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, ‘& : 93340 18485
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Group, its associates as at 31st March, 2015, and their consolidated profit and their
consolidated cash flows for the year ended on that date.

Other Matters =

Tue consolidated financial statements also include the Group’s share of net loss of Rs 27,480/- for the year
ended 31" March, 2015, but the same has not been considered as the book value of investment in associate is
NIL, in respect of the associate, whose financial statements has been audited by other auditor whose reports
have been furnished to us by the Management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of this associate, and our report in terms of
sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid associate, is based
solely on the reports of the other auditor.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, based on the comments in
the auditors’ reports of the Holding company, subsidiary companies and associate companies, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

Il.  Asrequired by Section 143 (3) of the Act, we report , to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditor.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e. On the basis of the written representations received from the Directors of the Holding Company
as on 31st March, 2015 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors of its subsidiary companies and associate companies
incorporated in India, none of the Directors of the Group Companies and its associates is
disqualified as on 31st March, 2015 frem-being appointed as a director in terms of Section 164
(2) of the Act. JGRANAN

Branch Office : C/o. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE. DELHI-110 006, PH. : 011-2321-9505/9506
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA - 751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, & : 93340 18485
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f.  With respect to the other matters to be included in the Audltor s Report in accordance ith '

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group and its associates - Refer Notes. 33, 34 and
42(b) to the consolidated financial statements.
ii. The Group and its associates did not have any material foreseeable losses on long-term
contracts including derivative contracts.
iii. There is no such sam which is required to be transferred, to the Investor Education and
"Protection Fund by the Holding Company, its subsidiaries and associate companies
incorporated in India.

For S.K. AGRAWAL & COMPANY
Chartered Accountants
Registration No. - 306033E

Radhakrishan Tondon
Partner

Place: Kolkata Membership No: 060534

Date: 25th May, 2015

Branch Office : C/o. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AUMERI GATE. DELHI-110 006, PH. : 011-2321-9505/9506
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA - 751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, ‘& : 93340 18485
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Annexure to the Independent Auditors’ Report

(i) a. The Group has maintained proper records of the Fixed Assets showing full particulars, including
quantitative details and location of such assets.

b. The fixed assets were physically verified during the year by the management in accordance with a
program of verification, covering all fixed assets over a period of all the fixed assets at reasonable
intervals. According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(ii) a. As explained to us, land under development held by the Group has been physically verified during the
year by the management at the reasonable intervals.

b. In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the Group and nature of its business.

¢. In our opinion and according to the information and explanations given to us, the Group has
maintained proper records of its inventory. As explained to us, there was no material discrepancies
noted on physical verification of inventories as compared to Book Records.

(iii) In our opinion and according to the information and explanations given to us, the Group has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the register maintained
under section 189 of the Companies Act, 2013.

(iv) In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Group and the nature of its business for
the purchase of inventory and fixed assets and for the sale of goods. We have not observed any
continuing failure to correct major weaknesses in the internal control system.

(v) The Group has not accepted any deposits as defined under section 73 of Companies Act, 2013.

(vi) We have broadly reviewed the books of accounts maintained by two subsidiaries and one associate
company of the Group pursuant to the rules prescribed by the Central Government for maintenance of
cost records under section 148 (1) of the Act, and are of the opinion that prima facie the prescribe
accounts and records have been made and maintained.

(vii) a. The Group has been regular in depositing undisputed statutory dues, including Provident Fund,
Income Tax, Service Tax, Cess and other statutory dues with the appropriate authorities during the year.
According to the information and explanation given to us, there were no undisputed amount payable in
respect of these statutory dues which have»re(’named outstanding as at 31° March, 2015 for a period of

more than six months from the date they bet
X/

Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-9505/9506
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b. According to the information and explanations given to us, there are no material dues in respect of

S. K. AGRAWAL & CO.

Chartered Accountants

Sales Tax, Income Tax, Custom Duty, Service Tax, and Cess except the following:

Amount under Financial Year Forum
Name of the Name of the dispute not yet : where the
Nature of Dues . to which the . .
Company Statute deposited dispute is
i amount relates i
(Rs in Lacs) pending
Emai] Income Tax I.T.A.T(Kolk
Infrastructure Income Tax 47.29 2009-10 slert TUHR
. Act, 1961 ata)
Limited
Income Tax
Act, 1961 Income Tax 34.72 2007-08 ITAT
Emami Realty Income Tax
T Act, 1961 Income Tax 771 2010-11 CIT (A)
Income Tax
Act, 1961 Income Tax 0.19 2011-12 ITO
Emami Income Tax
Raliihove Act 1961 Income Tax 0.44 2009-10 CIT (A)
Niketan Private Income Tax
liiited Act 1961 Income Tax 11.76 2010-11 CIT (A)
Income Tax .
Act, 1961 Income Tax 12.77 2004-05 High Court
Zandu Realty Income Tax
Limited Act, 1961 Income Tax 12.54 2009-10 CIT (A)
Income Tax
Act, 1961 Income Tax 29.86 2010-11 CIT (A)

c. According to the information and explanations given to us, there was no amount required to be
transferred to the Investor Education and Protection Fund in accordance with the relevant provisions of
the Companies Act 1956 and rules thereunder.
(viii)  The Group does not have accumulated losses exceeding fifty percent of its net worth at the end of the
financial year. The Group has not incurred cash losses during the current year as well as in the
immediately preceding financial year.

(ix) Based on our audit procedures and on the basis of information and explanations given by the
management, we are of the opinion that the Group has not defaulted in the repayment of dues to
financial institutions, banks and debenture holders.

(x) According to the information and explanation given to us, the Group has given corporate guarantee for
loan taken by a third party amounting to Rs 47 crores from the bank/financial institution. As explained to
us, the terms and conditions are not prejudicial to the interests of the Group.

(xi) To the best of our knowledge and be”#’}éﬂb’

ig to the information and explanations given to us,
the term loans availed by the Group welf‘éu_a;')p ‘

Group for the purposes for which the loans were
obtained.
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(xii) To the best of our knowledge and belief and according to the information and explanations given to us

no fraud on or by the Group was noticed or reported during the year.

For S.K. AGRAWAL & COMPANY
Chartered Accountants
Registration No. - 306033E

Radhakrishan Tondon

Partner

M i g
Blse Kilita embership No: 060534

Date: 25" May, 2015
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