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(h) Statement of Assets and Liabilities

(Rs.In Lakhs)

Prirticiilais As at 31st As at 31st
March'2015 March'2014
(Audited) (Audited)
EQUITY AND LIABILITIES
(a) Share capital 655.34 5.00
(b) Share suspense account - 655.34
(c) Reserves and surplus 14,183.40 13,390.28
Sub-total - Shareholders' funds 14,838.74 14,050.62
Non-current liabilities
(a) Deferred tax liabilities (net) 652.00 862.37
(b) Long term provisions 84.23 57.74
Sub-total - Non-current liabilities 736.23 920.11
Current liabilities
(a) Short term borrowings 4,465.78 12,807.14
(b) Trade payables 2,099.74 4,967.29
(c) Other current liabilitics 618.42 1,040.27
(d) Short term provisions 117.32 211.74
Sub-total - Current liabilities 7,301.26 19,026.44
TOTAL - EQUITY AND LIABILITIES 22,876.23 33,997.17
ASSETS
Non current assets
(a) Fixed assets 6,898.32 7,527.61
(b) Long term loans and advances 31.81 31.81
Sub-total - Non current assets 6,930.13 7,559.42
Current assets
(a) Inventories 6,035.29 13,290.64
(b) Trade receivables 5,702.83 7,546.53
(c) Cash and Cash equivalents 2,235.22 1,504.59
(d) Short term loans and advances 1,972.76 4,095.99
Sub-total - Current assets 15,946.10 26,437.75
TOTAL - ASSETS 22,876.23 33,997.17

Place : Kolkata
Dated : 15.05.2015

For and on behalf of the
Board of Directors

Manaksia Steels Limited

Suresh Kumar Agarwal

(Managing Director)
DIN - 00520769
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S. K.AGRAWAIL & CO. The Chambers, Suite 606-608
CHARTERED ACCOUNTANTS Opposite Gitanjali Stadium,
1865 Rajdanga Main Road

Kolkata — 700 107
Contact: 033-4008 9902/9903/9904

INDEPENDENT AUDITORS’ REPORT PURSUANT TO REQUIREMENT OF CLAUSE 41 OF
THE LISTING AGREEMNT

TO THE BOARD OF DIRECTORS OF MANAKSIA STEELS LIMITED

We have audited the accompanying annual financial results of MANAKSIA STERLS LIMITED (‘the
Company), for the year ended 31st March, 2015, attached hercwith, being submitted by the Company
pursuant to requirement of Clause 41 of the Listing Agreement except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
the disclosures made by the management and have been audited by us. Management is responsible for
the preparation of these financial results, which have been prepared in accordance with Accounting
Standards notified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts} Rules 2014 and the other accounting principles generally accepted in India. Attention is
drawn to the fact that the figures for the quarter ended 31% March 2015 are the balancing figures
between andited figures in respect of the full finarcial year and the vear to date figures upto the end of
the third quarter of the current financial year.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require thal we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on test basis
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by 1management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to explanations given to us, these
financial results:
i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard;
1. give a true and fair view of the net profit and other financial information for the year
ended 31 March 2015




S. KAGRAWAL & CO. The Chambers, Suite 606-608
’ CHARTERED ACCOUNTANTS Opposite Gitanjali Stadivm,
1865 Rajdanga Main Road

Kolkata - 700 107

Contact: 033-4008 9902/9903/9904

Further, we also report that we have, on the basis of books of accounts and other records and
information and explanations given to us by the management, also verified the number of shares as well
as percentage of shareholdings in aggregate amount of public sharcholdings, as furnished by the
Company in terms of clause 35 of the Listing Agreement and found the same to be correct.

For S.K. Agrawal & Co.

PRNAL
A A Chartered Accountants
; 9* Firm Registration Numbgy - 3060331
1 E »
W & Thermowt p@&é’% .
RN S

Hemant Kumar Lakhotia
(Partner)
Membership No. 068851

Place: Kollcata Srtorag WS
Dated: 15th May, 2015 ored B




