PIONEER INVESTCORP LIMITED

Regd. uffice: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.

= Audited Financial Results for the Year Ended 31st March, 2015.
[Ra. in Iﬂtl'lli‘
CONSOLIDATED STANDALONE
QUARTER
Previous | Current Preceeding Previous year Previous|
year ended quarter ended| guarter ended quarter ended year ended,
|Particulars 31.3.2014 3032018 3422014 31.03.2014 3132014
[ i ['I.hlu.lﬂdh { { Audited
" Income from operaticns 2609.35 1096.17 485 92 B45.12 26T4.28)
2 |Expenses
a. Empioyess Cost 1345 49 17825 191.05 nre 1'I1I.‘NL
b. Depreciatan ﬁcmsl 2468 1311 35.08 144,37
. (Diher Expanditure B0S5.39 121.90 10234 145 88 59047
d. Tootal 2301.52 325.83 350 49857 1853
31 |Prof from Operstions bafors Other incoms, inbenest and Exceplonal
hems (1-2) 64T .83 TT0.34| 172.42 147 55 B20
4 |Other incoma .12 461.09| 36.20 3468 4507
5 |Profit before Interest snd Exceplional Bems (3+4) Toa.94 121143 08,62 L i BES,
& |Finance cosis 1283 85 251 85 172.27 141 49 7T
7 Profit / {Loss) afier interest bul befone Excepticnal Bems (5-8) (S0°5.00) 977.88 36.35 40.73 521
8  |Exceptional tems i 1439.21 - - 112 28|- 12465 26
9 |Proft / [Loss) irom Ordinary Actrities Befors Tax (7-8) ({1944.22) oTT.88 36,35 (71.58) (1154.08)
10 |Tax empanse 'I-“.Ml 210.50 10.00 400/ B7.07
11 |Mat Profit f (Loss) for e Penod (8-10) (2085.60) T67.38 2635 (T5.58) (1241.13)
12 |Extracrdinary lbems (netl of tax espanse) . g . - .
13 |Net Profib(+) Loss(-) after axtraordinary fems (11-12) {2085.60) 767.38 26.35 (75.56) (1241.13)
14 |Share of profit / (loss) of associates® . - . . . -
15 [Minonity interest * . . - . . .
18 |Met Profit{+) Loss(-) afer laxes, minorty imerest and share of profit {13-14-15) 620.24 (2085.60) T67.38 . 2635 (75.56) B4LTH) 1241.13)
17 |Paid up Equity Share Capital (Face valse of Rs. 10/- sach) 1mu| 122969 1220.89 1,22068 1229.69 122068 1229 68
18  |Reserves sucluding Revalualion Reserves #63T.32 914023 - - - BT99.66 B080.04
18 |Eamngs per share (before excaplional lams)
[of Ris. 100~ sach) (not anrualised):
(&) Basic 5.04) (5.28)) 6.24 o 0.30 6.85 0.04
(b} Deutad 5.0u (5.26) 8.24 o 0.30 6.85 0.04
19, |Earrings per snare (aler excaplional ilema)
(od Ra. 10/~ each) (nol annualised):
(@} Basic 5.04 {16.88) 624 an 10.61) 6.85 (10,08} L
b} Diuted 5.04 {16.88) .24 021 (2.81) 6.85 {10.08)
Ses accompanying nola ba tha financial resulls

|Hotes on Consolidated Accounts:

1. Pionesr investcorp Lid., conducts s business along with its wholly caned Indian Subsidiaries

2 The Audfied financial resulls for the year ended X151 March, 2015, have been reviewsd by ihe Awdil Commiies and approved by the Board of Direclors al thair meeting held on 27Tih May, 2015

3. The consolidated financial stabemant are prapared in accordance with the principies and procedures & sat out in the Accounting Standards (AS-21 and AS-23) isued by the Institute of Chartered Accountants of india.
4. The consolidated financaal stabemants are prepansd according 1o uniorm accounting policies, in accordance with accounting principles generally accepted in india. The effects of al inler-group ransactions and balances

have been ehminated on consolidabon

yoar ended 315t March, 2015

Date - 27052015
IPl.u: Mumtai

Figures of the previous year have been regroupedireciassiied wherever consadared NBcessary
A statement of Asssts & Lisbdities for the year ended 31t March, 2015, forming part of nobes is annexed harewith
7. Fof tha sapameant reporing on conscldated Financial Results, please see the table balow

1. The Audited financial resulls for the year ended 31si March, 2015 hawe been reviewsd by the Audil Commiltes and approved by the Board of Direciors al ihew mesting hedd on 27th May, 2015,
2 Figures of the previous yeir have besn reg ~uped | reclassifed whensvar considersd necessary

3. A statemant of Assels & Liabdities for the ye.s ended 315t March, 2015, forming parl of notes s annexed Neanewih
14 Tax Expenses inchuded e provison of *ax for the year, [shortlexcess provison for incoma Tax related to sarlier years in view of complated Income Tax Assessmants and the adjustments for deferred lax for he




PIONEER INVESTCORP LIMITED

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.
Statement of Assets & Llabillties for the Year Ended 31st March, 2015,

(Rs. In {akhs)

CONSOLIDATED STANDALONE
Year Year Year Year
Particulars 31.3.2015 31.3.2044 31.3.2015 31.3.2014

{ Audlted) ( Audited) { Audited} { Audited)

EQUITY AND LIABILITIES
Shareholders' funds
(&) Share capital 1289.47 1289.47 1289.47 1289.47
(b) Reserves and surplus 0637.32 9140.23 8799.66 8080.04
Sub-total - Shareholders’ funds 10826.79 10428.70 10089.13 9369.51

Share application money pending allotment - - - .

Minority interest * - - - -

Non-current liabillties

(a} Long-term borrowings 12.24 19.31 12.24 19.31
{b) Other long-term liabilities 474.49 521.87 208,22 210.59
(c) Long-term provisions 150.00 153.02 83.85 94.30
Sub-total - Non-current liabilities 576.74 694.20 304,32 324.20
Current Habllitles
{a) Short Term Borrowings 6544.9 6343.48 4224.31 3411.34
{b) Trade payables 1112.51 72279 364.23 28,78
{¢) Other Current Liabllities 83.08 69.80 76.54 60.58
{d) Short Term Provisicns 50.4 20.79 18.75 5.56
Sub-total - Current liabilities 7760.80 7156.87 4683.82 3504.26
TOTAL - EQUITY AND LIABILITIES 19294.43| 18,280.77 15,077.27 13,197.97
ASSETS
Non-current assets
(@) Fixed assels 298.27 484,29 289.25 466,81
{b) Non-current investments 199.37 192,76 4185.12 418512
(c) Deferred lax assets {(net) 261.43 107.84 §3.64 8218
(d} Long-term loans and advances 1403.37 1760.79 27.57 361.31
Sub-total - Non-current assels 2162.43 2535.68 4555,68 509542
Current assets
(a) Current investments 461.52 25.59 481.52 0.59
(b) Inventories 4589.26 3563.78 4589.26] , 3563.78
{c) Frade receivables 10695.25 11095,52 4633.31} 3982.69
(d) Cash and cash equivalents 1087.13 725,70 625.05 51.11
(e} Short-lerm loans and advances 178.20 265,50 152.24 484.85
(fy Clher current assels 120,62 69.01 50.31 9.53
Sub-total - Current assets 17132.00 15745.10 1052169 8102.64
TOTAL- ASSETS 19294.43| 18,280.77 16077.271  13,197.97

* Applicable in the case of consolidated statement of assels and liabflities.




PIONEER INVESTCORP LIMITED

Regd. Office: 1218, Maker Chamhers V, Nariman Point, Mumbai 400 021.
Audited Financial Results for the Year Ended 31st March, 2015.

CONSOLIDATED
Year Year
Particulars 31.3.2015 31.3.2014
( Audited) { Auuited)
Segment Revenue {Net sales/Income)
{(a) Advisory & Merchant Banking Fees 930,62 2341.55
{b) Shares & Securities/Investments 2247.03 537.08
(¢} Equity Brokerage & Related Income 175.29 166.47
(d) Unallocated 85.82 45,36
Total 3447.77 3090.47
Less : Inter Segment Revenue - -
Net Sales / Incoms from Operations 3447.77 3,090.47
Segment Results
{ Profit/ (Loss) before tax and inferest
(a) Advisory & Merchant Banking Fees 115.78 815.19
(b) Shares & Securities/investments 1408.33 {413.75)
(¢) Equity Brokerage & Refated Income 130.43 103.42
Total 1654.54 504.86
Less : (i) Interest 357.75 239.07
(i) Other Unallocable Expenditure net off income 543.59 2210.00
Total Profit Before Tax 753.20 (1944.22)
Capital Employed
(Segment assets - Segment Liabilities)
(a) Advisory & Merchant Banking Fees 300.00
(b) Shares & Securities/Investments 11358.33 11401.71
(c) Equity Brokerage & Related Income (225.17) (173.16)
(d) Unaliccated (208.37) {1098.85)
Total 10926.79 10429.70




Shareholding details of Pioneer Investcorp Lid. as on 31st March, 2015,

PART I Quarter Year
Particulars 3 months Preceding 3 Corresponding | year to date figures | year {o date figures
ended| months ended 3 months ended for the for the
(3170312015} | (311272014) | (31/03/2014) in the current period prevaus period
préevious year ended 31/03/2015 ended 31/03/20 4
A PARTICULARS OF SHAREHOLDING
1 Public sharehelding
- Number of shares 5876097 5976097 5978097 5876087 5976097
- Percentage of shareholding 47.79 48,60 48.60 47.79 48.60
2 Frometers and Promofer Group Shareholding **
a) Pledged / Encumbered
- Number of shares o 0 4] o 0
= Percentage of shares (as a % of the fotal
shareholding of promoter and premoter
group) 0 o 0 0 0
- Percentage of shares (as a % of the total
share capital of the company} 0 0 o 0 0
) Mon - encumbersd
- Number of shares 6420811 6320811 6320811 6420811 6320811
- Percentage of shares (as a % of the tofal
shareholding of promoler and promoter
group) 100 100 100 100 20
- Percentage of shares {(as a % of the fotal
share capital of the company) 52.21 51,40 51.40 52.21 51.40
Quarter ended
31st March, 2015
B. Investors Complainls
Pending al the beginning of lhe quarier Nil
Received during the guarler Nil
Disposed off during the quarter Nil
unresolved al the end of the Quarter Nit




JavesH DADIA & ASSOCIATES

CHARTERED ACCOUNTANTS =

422, Arun Chambers, Tardeo, Mumbai - 400 034. « Tel.: 66602417 / 66601056 « Fax : 66602418
£-mail : info@jdaca.com « Website : www.jdaca.com

Independent Auditor’s Report

To the Members of

Pioneer Investcorp Ltd.,

Report on the Standalone Financial Statements

We have audited the accompanying standalone Financial Statements of Pioneer Investcorp
Limited {‘the Company’), which comprise the Balance Sheet as at 31 March 2015, the
Statement of Profit and Loss and the Cash Flow statement for the year then ended, and a

summary of Significant Accounting Policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these standalone Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and compieteness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.




Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements bhased
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the Actin




principles generally accepted in India, of the state of affairs of the Company as at 31 March

2015 and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the Annexure a statement on the matters specified in the paragraph 3 and 4 of

the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

f)

we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,
in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
the balance sheet, the statement of profit and loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;
in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts} Rules, 2014;
on the basis of the written representations received from the directors as on 31
March 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2015 from being appointed as a director in terms of
Section 164 {2) of the Act; and
with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i, the Company does not have any pending litigations which would impact its

financial position
ii. ~ the Company did not have any long term contracts; as such the question of

commenting any material foreseeable losses thereon does not arise




iii.  There has been no delay in transferring amounts, required to be transferred,

to the Investor Education and Protection Fund by the Company,

For Jayesh Dadia & Associates,
Firm Reg. No.: 121142 W
Chartered Accountants

NishitBace
Partner
M.No.: 120073

Mumbai, Dated: 27'" May 2015



JavesH DaAapDiaA & ASSOCIATES

CHARTERED ACCOUNTANTS =

422, Arun Chambers, Tardeo, Mumbat - 400 034. « Tel.: 66602417 / 66601056 » Fax . 66602418
E-mail : info@]daca.com « Website : www.jdaca.com

Annexure to the Independent Auditors’ Report:

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2015, we
report that:
{i) (a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets;
{b} All the assets have been physically verified by the Management during the year
at reasonable intervals. No material discrepancies were noticed on verification

and the same have been properly dealt with in the Books of Accounts;

{ii} {a) The company has conducted the physical verification of inventories being
Securities & Shares at reasonable intervals during the year;
(b)The procedures of physical verification of inventory followed by the management
are reasonable and adequate;
{c) The company has maintained proper records of inventories. As informed to us no
material discrepancies were noticed on physical verification and the same have

been properly dealt with in the Books of Accounts;

(i)  {a)The Company has granted loans to four companies covered in the register
maintained under section 189 of the Companies Act, 2013 (‘the Act’).
(b) In the case of the loans granted to the bodies corporate listed in the register
maintained under section 189 of the Act, the borrowers have been regular in the
payment of the interest as stipulated. The terms of arrangements do not stipulate
any repayment schedule and the loans are repayable on demand. Accordingly,
paragraph 3(iii)(b) of the Order is not applicable to the Company in respect of

repayment of the principal amount.




{iii)

(iv)

{v)

(vi)

{vii)

{viii}

(c) There are no overdue amounts of more than rupees one lakh in respect of the
loans granted to the bodies corporate listed in the register maintained under section

189 of the Act,

In our opinion and according to the information and explanations given to us, there
are adequate internal control systems commensurate with the size of the company
and the nature of its business with regard to purchase of inventories and fixed assets
and for the sale of services. As explained to us there are no continuing failures to

correct major weakness in internal control system.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under

section 148(1) of the Act, for any of the services rendered by the Company.

(a) The company is generally regular in depositing with appropriate authorities

undisputed statutory dues including service tax, provident fund, and other material

statutory dues applicable toit.

{b) According to the information and explanation given to us, there are no disputed
statutory dues,

(c) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company in accordance with
the relevant provisions of the Companies Act, 1956 {1 of 1956) and rules there

under

The company has been registered for a period of more than five years. It has no
accumulated losses. The Company has not incurred cash loss for the current financial
year. However company has incurred cash loss in the immediately preceding

financial year,

The company has not defaulted in repayment of dues to bank.




(ix)  As informed to us, the Company has given guarantee for loans taken by one of its
subsidiary from bank. However the terms and conditions whereof are not prejudicial
to the interest of the Company.

(x) The Company has obtained term loan from the financial institution, and the same
was applied for the purpose for which it was obtained.

(xi)  As informed to us, no fraud on or by the Company has been noticed or reported

during the year;

For Jayesh Dadia & Associates,
Firm Reg. No.: 121142 W

Chartered Aw?qgs

/,:L’T?/

Nishit Dave
Partner

M.No.;: 120073
Mumbai,

/
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To The Board of Directors of

Pioneer Investcorp Limited

Report on the Consolidated Financial Statements

1. We have audited the accompanying consolidated financial statements of Pioneer
Investcorp Limited (the “Company”) and its subsidiaries (collectively referred to as “the
Group”), which comprise the Consolidated Balance Sheet as at March 31, 2015, the
Consolidated Statement of Profit and Loss and the Consolidated Cash Flow Statement for
the year then ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Consolidated Financial Statements

2. Management is responsible for the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error..

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material
misstatement,

4, An audit Involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Group’s preparation and
presentation of the consolidated financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the




purpose of expressing an opinion on whether the Group has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

Opinion

5. In our opinion and to the best of our information and according to the explanations given
to us, the consolidated financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at
March 31, 2015;

(b) in the case of the Consolidated Statement of Profit and Loss, of the profit of the Group
for the year ended on that date and

(¢} in the case of the Consolidated Cash Flow Statement, of the cash flows of the Group for
the year ended on that date.

For jayesh Dadia & Associates,
Firm Reg No.:121142W
Chartered Ac yuntants.

iz

ishit-Dave
Partner
M.No,: 120073
Mumbai, Dated: 27'" May 2015






