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dINDAL STAEHLESS

Part (Rs. in crore, except per share data)
Standalone Standatene Consolidated
Particulars Unaudited for the quarter ended . Audited Financial Results for the year ended
31st March, | 31st December, |  3Est March, 31st March, 31st March, 315t March, 31st March,
. 2015 14 2014 2015 2014 2015 2014
1 |income from Operations;
(a} Net Sales / Income from Operatiens (Net of excise duty) 3,280.16 2,565.16 3,058.15 12,774.68 11,922.57 13,744.36 12,815.51
{b} Other Operating Income 7.23 209 9.90 2779 2441 54,39 53.55
Total Income fram Operations (net) [1{a)+1{b)] 3,287.39 2,973.55 3,068.05 12,802.47 11,946.98 13,798.75 1256906
2 [Expenses .
{a) Cost of Maferial Consumed 2,053.43 1,956.80 2,029.84 842714 7.862.51 9,639.95 8,530.62
(b} Purchase of Stock in Trade - : - - - 26.31 1416 2815
@ Elh:r:ggs in Inventories of finished goods, work in progress and stock 9107 14691 47.42) 143,51 119.63 15091 1859
{d) Employee benefils expense 7044 64.52 51,08 26331 23933 310.78 31448
(e} Depreciation and amortisation expense 124.52 123.06 176.89 505.29 687.66 544.69 728.3%
{fy  Stores and Spares consumed 203.40 171.19 193.67 760.28 713.22 81259 767.61
{g) Power & Fuel 283.05 291.73 335.64 1,302.30 127266 1,310.29 1,310.60
(h)  Other expenditure 236,16 202.32 2306.35 865.14 83132 932,70 889.25
Total Expenses 3065.47 2,956.53 2,989.05 12,267.00 11,755.04 13,196.50 12,587.39
3 i’:g:;t{g-g:;)]fxz ;;Lz;;aﬂuns before other Income, flnance cost and 221.92 1702 79.00 51547 19194 60205 28167
4 [Other Income 40.12 1131 1244 72.40 46.12 76,57 45.23
5 ﬁre:;f‘il(/s{ﬂ;s) from Ordinary Aclivities before finance cost and exceptional 262,04 2833 9144 607.87 238,06 673.62 326.90
6 {Finance cost 340.23 338.48 337.00 1,363.06 1,234.70 1,417.41 1,295.13
7 f;:é:l/lg;:)aslsgll::‘::(g;‘)iinary Activittes after finance cost but before 78.19) (310.15) (245.56) (755.19) (996.64) (738.79) (968.23)
8 [Exceptional items - Gain /(Loss) - Refer note o 5 61.25 {31.83) 35.52 2899 (416.90) 40.59 {418.74)
9 |Prefit/(Loss) from Ordinary Activities before fax (748) (16.94) £341,98) {210.04) {726.20) {1,413.54) (698.20) {1,386.97)

10 |Tax expense - - (7.53) {1.45) (23.45) 4,52 (20,67

11 |Net profit/ (less) from Ordinary Activities after tax (9-10) {16.94) (341.98) {202.51) §724.75) (1,390.09) (7027 (1,366.30)

12 {Extraordinary items - - - - - - -

13 [Net profit/ (loss) for the peried (11-12) (16.94) (341.98) (202,51} (724.75) (1,390.09) (702.72} (1,366.30)

14 {Share of profit / {loss) of associates 00005 ©.37)

15 i Minority Interest (236}, (1.56)

16 cl‘;e:sg::fiiatl/e gaggjﬂa;:’elr st)axes s minorily interest and share of profit/ (loss) (16.94) (311,98) (202.51) (724.75) {1 '390..09) {705.08) £1,368.23)

17 |Paid-up Bquity Share Capital (face vatue of Rs. 2/- each) 4598 45.28 £3.08 45.28 43,08 45.28 43.08

18 Reservef excluding revaluation reserve as per balance sheet of previous (588.87) 147.34 704.98) 120874
accounting year .

19.i |[Farning per share (EPS) (before extraordinary Items) {of Rs 2/-each)

fa) - Basic (0.78) (15.84) 9.92) {33.17) (68.03) {32.27) (66.95)

b} - Diluted 0.78) (15.84) (9.92) 33.17) (68.03) (32.27) {66.96),
(EPS for the guarter nof annualised)

19.41{ Farning per share (EPS) (after extraordinary items) (of Rs 2/-each}
a} - Basle (0.78) REET (9.92) (3317 (68.03) (32.27) (66.96)
b) - Difuted (©.78) (15.84) (9.92) (33.17) (68.03) (32.27) (66.96)
{EPS for the quarfer nol annualised)

20 |Debenture Redemption Reserve 59.19 61.06 55,19 61.06
Debt Fquity Ratio* @ 6284 @ 253.98
Debt Service Coverage Ratio® 037 0.18 0.39 8.23
Inferest Service Coverage Ratio® 045 019 0.48 0.25

'Debt Equity Ratio = Total Debl/Net Worth ; Total Debt = Long Term Barrowings + Short Term Borrowings + Current maturities of long term borzowings; Net Woeth = Equity Share Capital +
Reserve & Surplus - Mines Development Expenses to the extent not w/off .

* Dbt Service Coverage Ratlo = Earning before Interest, Tax & Exceptionat Hems / {Finance cost + Term Loan Repayments during the period)

3 Interest Service Coverage Ratio = Farning before Tnterest, Tax & Exceptional Items / Finance cost

& Not given as net worth is negative .

Part 11
Quarter ended Year ended
Farticulars SistMarch, | 31st December, | 3lstMarch, | 3lstMarch, | 31st March,
2015 2014 2014 2015 2014
A (PARTICULARS OF SHAREHOLDING *
1 [Public Shareholding
- Number of Shares 99,010,121 99,010,121 ' 99,003,421 99,010,121 99,003,421
- Percentage of Shareholding 47.43 4743 50.06 4743 50.06
2 |Promoters and promoter group shareholding
(a) Pledged / Encumbered :
Number of shares# 78,856,625 65,300,625 65,306,625 78,856,625 65,206,625
% of shares (as a % of the total shareholding of promoter and promoter 7188 59.50 66,12 71.81 £6.12
group)
% of shares ( as a % of the tetal share capital* of the company) 3484 28 85 - 30,32 384 3032
{b) Non-encumbered:
Number of shares 30,903,925 44,453,925 33,460,625 30,903,925 33.460,625
;sj;;mms {asa % of the total shareholding of promoter and promoter 28.16 4050 1388 28,16 3388
% of shares { as 2 % of the total share capital* of the company) 1365 19.61 15.5¢ 13.65 15.54

*Total share capital includes 17,604,334 shaces represented by 88,02,167 GDS.




Particulars 3 months ended on 31st March 2015
B |INVESTOR COMPLAINIS
Pending at the beginning of the quarter Nil
Received during the quarter . 2
Disposed of during the quarier 2
Remaining unresolved at the end of the quarter Nil
Standalene & Consolidated Statement of Assels and Liabiliiies Audited Standalene as at Audifed Consolidated as at
Pacticutars 3lstMarch | 3tstMarch | 3istMarch | Zist March
2015 2014 2015 2014
A [EQUITY AND LIABILITIES
1 [Shareholders’ funds
a} Share Capital . 4624 46.24 46.24 46.24
b} Reserve and Surplus {588.87) 14734 {704.98) 15.73
c) Money received against share warcants . . .
Sub-total - Shareholders® funds {542.63) 193.58 (658.71) 61.97
2 (Share Application Money pending aHomment - - - -
3 |Minority Interest 2275 2164
4 |Non Current Liabilities
a) Long Term bomrowings 8,070.23 8,508.56 8,118.33 8,576.15
b} Deferred tax labilities {net) - - - -
¢} Other Long lerm Habilitfes 209.07 276.50 20907 276.60
d} Long term provisions 10.77 7.40 16.23 1158
Sub-total - Non Current Habilities 8,200.07 8,792.46 83363 886473
5 |Curzent Liabilities .
a) Short Term borrowings 3,186.86 2,402.98 3,720.65 3,020.55
b} Trade payables 263410 2,839.48 2,736.80 2,941.31
¢} Other Current Habilities 1,570.59 1,460.70 1,619.71 1,517.63
d} Short term provisions 670 345 6.75 3.50
Sub-total - Current liabilities 7,398.25 6,706.61 8,083.91 7,482.99
TOTAL - EQUITY AND LIABILITIES 15,145.69 15,692.65 15,791.55 16431.33
B |ASSETS
1 [Non Current Assels
a) Fixed Assets 9,176.50 9,591.01 9,482.95 9,230.12
b} Goodwill on consolidation - - 5.79 671
¢} Non-Current Investments 153.76 16977 17.78 17.78
d} Deferred tax assefs (net) . - - 1131 15.99
) Long term loans and advances 23483 210 221.50 128.85
) Other non current assets 9.02 121 9.13 14.68
Sub-total - Non Current Assets 957411 9,914.99 9,748.46 10,114.13
2 |Current Assels
a) Current Investments ’ 031 0.69 0.31 0.69
b) Inventories 3,016.77 3,304.88 3,404.83 3,703,581
¢) Trade Receivable 1,880.20 1,68936 1,85329 1,694.92
) Cash and Cash equivalents R 432 48.66 6682 7282
€} Short term loans and advances 626.66 730.05 713.13 840.84
) Other cureent assets 442 4,02 471 442
Sub-total - Current Assets 5,571,58 5,777.66 6,0£3.09 6,317.20
TOTAL - ASSETS 15,145.69 15,692,655 15,791.55 16,431.33
Notes:
1 The figures of last quarter of the current year and previous year are the bafancing figures between audited Figures in respect of the full financial year ended on 31st March 2015 and 31st

Place: New Delhl
Date; 30th May, 2015

March 2014 and the unaudited published year to date (nine months) figures up to the third quatter ended on 31st December 2014 and 31st December 2013 respectively, which were

sublected to limited review,
The sfandalore and ¢ lidated financial resulls of the Company for the year ended 31st March 2015 which have been extracted from the financial statement audited by ihe statutory

auditors, have been reviewed by the Audit committee and approved by the Board of Direclors at their respective meetings held on 30th May, 2015,

The Composite Scheme of Arrangement {“Scheme”) amongst Jindal Stainless Limited and its three wholly owned subsidiaries namely Jindal Stainless (Hisar) Limited, Jindal United Steel
Limited and Jindal Coke Limited under the provision of Sec 391-394 read with 100-103 of the Companies Act, 1936 and other relevant provision of Companies Act, 1956 and /ot Companies
Act, 2013 was filed with the Hon'ble High Court of Punjab & Haryana. The Court convened meeting of the shareholders and creditors held on 16th May 2015 in which above Scheme Have
been passed by the stakeholders, Impact of the Scheme will be given in the accounts on the approval of the Hon'ble High Court and'other necessary approval(s).

During the financial year 2014-15, based on the Company’s audited financial statements for the year ended 315t March, 2014, the Company had filed Form “C” with the Board for Industrial
and Financial Reconstruction (BIFR), Government of India, about the “Potential Sickness” of the Company in Iine with the provistons of Section 23 af the Sick Industrial Companies (Special
Provisions) Act, 1985 (SICA). The net worth of the company as of 31st March, 2015 became negative and keeping in view the optimism on changing market conditions coupled with
reorganisation initiatives as per para 3 above, the accounts have been prepared on the going concern basis.

Net foreign exchange gain/loss has been considered by the Company as exceptional in nature as per existing practice. Further, exceptional item includes provision for diminution in value
of investment and advance in subsidiary companles, Jindal Stainless Madencilik Sanayi VE Ticaret A.S,, Turkey amounting to Rs. 16.24 Crore and Jindal Aceros Inoxidable S.L., Spain
amounting to Rs. 0.14 Crore for the year ended on 31st March, 2015. The company has entered into MOU for disposal of its shareholding in the Furkish company, while it Is in process of
filing winding up petition for the Spanish company. ’

Pursuant te the requirements of Schedule I of the Compandes Act, 2013, the Company has, effective April 1, 2014, reviewed and revised the estimaied useful lives of its fixed assels.
Consequent thereta, the depreciation charge for the quarter and full year ended on 31.03.2015 is lower by Rs. 49.62 crore and Rs. 192.75 Crare respectively. Further based on transitional
proviston of Schedule I, an amount of Rs. 11.49 Crore has been adjusted against the retained earnings.

The Company has made investments of Rs. 856 Crore (along with bank guarantee of Rs, 10.01 Crore) in MJS] Coal Limited {MJS]} and Rs. 0.10 Crove in Jindal Synfuels Limited (findal
Synfuels), wherein JSL holds 9% and 10% stake respectively {both joint venture companies) The Hon'ble Supreme Court of Indta vide order dated 24.09.2014 has cancelled 214 out of 218
coal blocks allolted to various companies/entitles, Including the coal blocks allotted to MJS] & Jindal Synfuels. No mining activity/production had commenced In these coal blocks,
therefore cancellation of these coal blocks allotted to the MJS] and Jindal Synfuels will not have any materfal impact on the current operations of the Company, The Company has filed
review petition on 18.11.2014 challenging the order dated 24.09.2014 passed by Hon'ble Supreme Court and the matter Is pending adjudication in respect of coal block allotted to MJSJ. After
the enactment of the Coal Mines (Special Provisions) Act, 2015 dated 30th March 2015 allowlng compensation to the prior allotees in respect of land and mining infrastructure, the
management does not antkipate any material varfance between carrying value of assets in Investee companles and the expected compensation,

As the company's business activity falls within a single primary business segment vlz. 'stainless steel', the disclosure requirement of Accounting Standard {AS-17) an "Segment Reporting™ is
not apphcable.

The previous quarter/ year figures have been regrouped wherever necessary, By Order of the Board of Directors
For Jindat Stainless Limfled
4

Rajinder Parkash
Executive Director
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SUMMARY OF ANNUAL ACCOUNTS FOR THE YEAR ENDED 31% MARCH, 2015

(Rs. In Crores)

_ Standalone Consolidated

Particulars Year Ended  YearEnded  Year Ended  Year Ended

31.03.2015 31.3.2014 31.03.2015 31.3.2014
Revenue from operations (Gross) 13935.17 12,966.67 14901.95 13,869.80
Less: Excise Duty on sales 1132.70 1,019.69 1103.20 1,000.74
Revenue from Operations (Net) 12802.47 11,946.98 13798.75 12,869.06
Profit before other Income, Finance
E;ifﬂ?ﬂf;‘i‘::fl’(‘)’l_ti’:lfgi“’“a' 1040.76 879.60 - 1146.94 1010.05
(EBIDTA)
Add: Other income 72,40 46.12 76.37 4524
Less Finance Costs 1363.06 1,234.70 i417.41 1,29513
Less: Depreciation/ Amortisation 505.29 687.66 544.69 728.39
gﬁ;ﬁf&sﬁifﬁg’e Tax & (755.19)  (996.64) 03879 (968.23)
Add: Exceptional ltems -Gain/(Loss) 28.99 (416.90) 40.59 (418.74)
Profit/(Loss) Before Tax (726.20) (1,413.54) (698.20) (1,386.97)
Less: Tax Expenses (1.45) (23.45) 4,52 (20.67)
Net Profit /(loss) after Tax (724.75) (1390.09) (702.72) (1,366.30)
Share in Profit / (Loss) of Associate - - 0.0005 (0.38)
Minority Interest - - (2.36) (1.56)
Net Profit / (Loss)
(After Adjustment for Associate & (724.75) (1,390.09) (705.08) (1368.24)
Minority Interest) : .
Add / Less: .
Add: As per last year account (956.74) - (1044,60) -
e -
L.ess: Loss on ce:v)s?xtiprl / liquidation/ ) ) (6.28) )
disposal of Subsidiaries (Net)
Qgetjt:c]sgl:)l;ziture Redemption Reserve 1.88 | 314 1.88 114
Amount available for Appropriation (1691.10) (1,386.95) (1766.13) {1,365.10)
Less: Transferred to General Reserve - - - 0.42
Iézsnsglgtezifi ;favficit, Set off from ) 430.21 ) 120.92
Net surplus/(deficit) in statement of (1691.10) (956.74) (1766.13) (1,0 44.60)

Profit & Loss

For Jindal S:iig’l;ess Limited
N

(Raajesli Kumar Guptia)
Company Secretary

Jindal Stainless Limited
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