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To,
The Board of Directors,

Walchandnagar Industries Limited,
3, Walchand Terraces,
Tardeo Road, Mumbai - 400 034

RE: Limited Review of the Unaudited Financial Results for the quarter ended
March 31, 2015. )

1. INTRODUCTI

We have reviewed the accompanying statement of unaudited financial results of
Walchandnagar Industries Limited for the quarter ended on March 31, 2015
except for the disclosures regarding ‘public shareholding’ and ‘Promoter and
Promoter Group shareholding’ which have been traced from disclosures made by
the management but have neither been reviewed nor been audited by us. This
Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Management is responsible for the
preparation and fair presentation of this interim financial information in
accordance with Indian Generally Accepted Accounting Principles. Our
responsibility is to issue a report on this Statement based on our review.

2. SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether this Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. CONCLUSION

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
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results has not been prepared in all material respects in accordance with
applicable accounting standards specified under section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatements.

For K. 8. Aiyar& Co.
Chartered ntants
100186W

ish Kelkar
Place: Mumbai Partner

Date : April 30, 2015 Membership No.: 38934
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WL = WALCHANDNAGAR INDUSTRIES LTD.

Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbai - 400 034. CIN :L74999MH1908PLC000291
Tel.:(022) 40287110, Fax: (022) 23634527, E-mail: wil@walchand.com, Website: www.walchand.com

Statement of Assets and Liabilities

X in Lakhs)
As at March 31, 2015 |As at September 30, 2014
Particulars (Unaudited) (l:\udiled)
EQUITY AND LIABILITIES
1 | Shareholders' funds
a) Share capital 761 761
b) Reserves and surplus 60,760 66,274
¢) Money received against share warrants - =
Sub-total - Shareholders' funds 61,521 67,035
2 | Non-current Liabilities
a) Long-term borrowings 6,754 7,507
b) Other long-term liabilities 412 8,549
c) Long-term provisions 681 556
Sub-total - Non-current liabilities 7,847 16,612
3 | Current liabilities
a) Short-term borrowings 27,122 27,520
b) Trade payables 21,417 20,562
c) Other current liabilities 37,262 29,391
d) Short term provisions 207 386
Sub-total - Current liabilities 86,008 77,859
TOTAL - EQUITY AND LIABILITIES 155,376 161,508
ASSETS
1 | Non-current assets
a) Fixed Assets
(i) Tangible Assets 58,814 61,410
(ii) Intangible Assets 183 294
{iii) Capital Work-In-Progress 1,158 439
{iv) Intangible Assets under Development 61 -
60,216 62,143
b) Non-Current investments 520 520
c) Deferred tax assets 1,801 , 190
d) Non Current Trade Receivables 802 1,154
e) Long Term Loans and advances 2,149 2,304
f) Other non-current assets 137 137
Sub-total - Non -Current Assets 65,725 68,159
2 | Current Assets
a) Current investments 1,834 1,934
b) Inventories. 28,688 . 27476
¢) Contract In Progress 5,117 4,317
d) Trade receivables 39,304 40,470
e) Cash and cash equivalents 483 4,685
f) Short-term loans and advances 12,853 12,909
| g) Other current assets 1,372 1,556
Sub-total - Current Assets 89,651 93,347
TOTAL ASSETS 155,376 161,506
For WALCHANDNAGAR INDUWD.
w7
Place: Mumbai . K. PILLA1
Date: April 30, 2015 MANAGING DIRECTOR & C.E.O.
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