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SHAH & TAPARIA

CHARTERED ACCOUNTANTS
- 12, Navjeevan Wadi, Dhobi Talao, Mumbai - 400 002.

Tel.: 022 - 4022 0301-06 « Fax : 022 - 4022 0314
Email : info@shahtaparia.com

visit us at : www.shahtaparia.com

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Allied Digital Services Limited

1. We have audited the quarterly consolidated financial results of Allied Digital Services Limited for the
quarter ended 31* March, 2015 and the consolidated year to date results for the period 1% April,
2014 to 31* March, 2015, attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. These consolidated quarterly
financial results as well as the consolidated year to date financial results have been prepared
from consolidated interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in accordance with the
Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.
Attention is drawn to the fact that the figures for the quarter ended March 31 as reported in these
results are the balancing figures between the audited figures in respect of the financial years ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant
financial years.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results.  An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. We did not audit the financial statements of seven subsidiaries included in the consolidated
quarterly financial results and consolidated year to date results, whose consolidated interim
financial statements reflect total assets of Rs 145.38 Crores as at 31% March, 2015 (year to date
and date of quarter end); as well as the total revenue of Rs 121.66 Crores for the year ended 31*
March, 2015 and Rs. 91.89 Crores as at the quarter ended 31 March, 2015. The financial results
and other financial information of one subsidiary have been audited by other auditors whose audit reports
have been furnished to us and our audit report in respect thereof is based solely on the audit report of the
other auditors. The financial results and other financial information of other six subsidiaries are not
audited. Our audit report is not qualified in respect of this matter.

Branch Office : B-502, 5th Floor, Business Square, Solitare Corporate Park , Chakala, Andheri o
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4. In our opinion and to the best of our information and according to the explanations given to
us these consolidated quarterly financial results as well as the consolidated year to date
results:

() include the quarterly financial results and year to date of the following entities:

Allied Digital Services LLC

Allied Digital Inc.

En Pointe Technologies India Pvt Ltd
Allied-eCop Surveillance Pvt. Ltd.
Allied Digital Asia Pacific Pty. Ltd.
Allied Digital Singapore Pte Ltd.
Allied Digital Services (UK) Ltd.

(ii) have been presented in accordance with the requirements of clause 41 of the ListingAgreement in this
regard; and

(iii) give a true and fair view of the consolidated net loss and other financial information for the
quarter ended 31 March, 2015 as well as the consolidated year to date results for the period from b
April, 2014 to 31¥ March, 2015.

Without qualifying our opinion we draw attention to the following:
In respect of Investment in subsidiaries, the Company has not made any provision for diminution in
the value of these investments inspite of there being negative networth in these subsidiaries.

6. Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the consolidated
number of shares as well as percentage of shareholdings in respect of aggregate amount of consolidated
public shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and
found the same to be correct.

For SHAH & TAPARIA

Reg ho 109453
(Partner)

M. No. 103840
Place: Mumbai
Date: 30.05.2015
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Allied Digital Services Limited

1. We have audited the quarterly financial results of Allied Digital Services Limited for the
quarter ended 31* March, 2015 and the year to date results for the period 1* April, 2014 to
31% March, 2015, attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us. These
quarterly financial results as well as the year to date financial results have been prepared
on the basis of the interim financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been prepared in
accordance with the Accounting Standards notified under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India. Attention is drawn to the fact that the figures for the
quarter ended March 31 as reported in these results are the balancing figures between the
audited figures in respect of the financial years ended March 31 and the published year to
date figures up to the end of the third quarter of the relevant financial years.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:
() are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter
ended 31* March, 2015 as well as the year to date results for the period from 1% April,
2014 to 31* March, 2015
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4. Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

5. Without qualifying our opinion we draw attention to the following:

a. Intellectual Property Rights (IPRs) which are in the process of being developed further, these
being technical in nature we have relied on the estimates and assumptions made by the
management in determining the amount capitalised.

b. Balances relating to Trade Receivables and Loans and Advances are pending for
confirmations from the respective parties. Adjustments, if any, will be made in the year in
which the confirmations are received.

c. In respect of Investment in subsidiaries, the Company has not made any provision for
diminution in the value of these investments inspite of there being negative networth in these
subsidiaries.

d. 1In respect of delays in deposit of statutory dues with Government, semi-government and
Local Authorities, the company has not made provision for interest/penalty for late payment
of these dues.

e. Trade receivables outstanding for a period of more than six months Rs 205.56 Crores is
considered good for recovery by the management.

For SHAH & TAPARIA
Chartered Accountants

(Partner)
M. No. 103840
Place: Mumbai
Date: 30.05.2015
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