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USHA MARTIN LIMITED

Reglslerad Office : 2A, Shakespears Sarani, Kotkala - 700 071

Website: wavw.ushamartin.com
CIN: L31400WB1986PLC091621

Statemant of Standalone Audited Flnanclal Resulls for the Year Ended 31st March, 2015

Part| {Rs. In Lakhs)
Quarter ended Year anded
Parllcuiars - 31st March, 31st Deceinber, 31st March, 31st March, 31st March,
2015 2014 2014 2015 2014
{Unaudited) (Unaudited) {Unaudited) {Audited) {Audite)
1. Income from Operations
{a} Net Sales / Income from Operatiens (Net of exclse duly) 98202 88839 100067 374605 328712
{b) Clher Operating Income . . . - N
_____Total lncome from Qperations {ne1) 98202 88839 100967 374605 328742
2. Expenses
a. Cost of Materials consumed 35022 29369 33098 123837 106773
b. Purchases of slock-In-trads 159 167 1494 5775 1788
¢. Changes In Inventeries of finished goods,
work-In-progress, slock-In-trade and scrap 3898 (8669) 10331 {6605) (8735)
d. Power and Fue! 6425 11836 8333 38123 35212
e, Consumplion of Stores and Spare Parls 6842 7660 5272 29210 24227
{. Employee Benefils expenses 6049 6094 5268 23988 20511
g. Depreclation and amorllsation expenses 10046 9409 8395 38300 30351
h. Olher Expenses 27884 26871 22076 99507 87317
______ Total Expanses 96325 82734 95267 352135 297564
3. Profit from Operations before Other Incoms,
Finance costs and Exceplional lloms {1-2) 1677 6105 5700 200 31148
4, Other Income 1092 487 1797 3868 7783
5, Profit from ordinary actlvities before
Finance Costs and Exceptional ltems (3 + 4) 2969 6592 7497 26338 38931
6. Flnance costs 12625 13003 12034 50739 42617
7. Loss from ordinary activities after
Finance Costs but hefore Exceptional ltems {5 - 6) (9656) . (6411) {45317) (24401) (3686)
8. Exceplionalitems (Note 5 befow} {2,175) (774) - (10016) -
9. Loss from OrdlInary Actlvities hefore Tax {7  8) (11831) {7185) {d44637) (34417) {3686)
10. Tax Expense (Nole 10 helow) 2148 {2826) (1480) {5176) {1118}
11. Net Loss from Ordinary Activitles after Tax (9% 10} {1 3979) {4359} —{3057) (29241) {2568)
12. Extraordinary ltems {net of tax expenses) . - - - -
13, Net L ags for the nerlad (11 £ 421 M'm?u\ . -{4350) {3057} - {2024410. 2584y
14. Paid-up Equily Share Capila! [ Faca value Re. 1! each] ) 3054 3054 3054 3054 3054
15. Reserves excluding Revalualion Reserve
{as per Balance Shest of the previous accounting year) 116590 149217
18. Earning Per Share (hefore / after Extraordinary items)
{of Re. 1/- each) (not annuallsed)
Basle , {4.59) (1.43) {1.00) (9.60) (0.84)
Dituted {4.59) {1.43) {1,00) (9.60) (0.84)
Partll
A, PARTICULARS OF SHAREHOLDING @
1. Public Shareholding
- Number of Shares 152649980 152709880 153128115 152648880 153128115
- Parcentage of Shareholding §0.09% 50,11% 50.25% 50.09% 50.25%
2. Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
» Number of Shares
- Percentage of sharas ( as a % of the total
shareholding of promoter and promoter group) -
- Percentage of shates { as a % of the total share
capital of {he company) .
b} Non-encumbered
- Numbher of Shares 152091900 152031900 151613665 152091900 151613665
+ Percentage of shares ( as a % of the total
sharehofding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percontage of shates { as a % of the tolal share
capilal of the company) 49.91% 49.89% 49.75% 48.91% 49,75%

@ Including Shares held by Custodlans and agalnst which Bepository Recelpts have heen Issued,

Partlculars

3 months endad {31st March, 2045)

B. INVESTOR COMPLAINTS

Panding at the beglnning of the quarter
Recelved during the quarter
Disposed of during quarter

Remalnlng unresolved at the end of the quarler

Nil

Nli
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USHA MARTIN LIMITED

Registered Office : 2A, Shakespeare Saranl, Kolkata - 700 071
Website: www.ushamartin.com
CIN: 1.31400WB1986PLC091621

Statement of Standalone Audited Financlal Resuits for the Year Ended 34ist March, 2015

Notes :

Standalone Statement of Assets and Llabilitles

1. Disclosure of Assets and Liabllities as per clause 41 (I)(ea) of the listing agreement for the year ended 31st March, 2015,

(Rs. In Lakhs)

Asat . As at
st March, . 31st March,
Particulars 2015 2014
{Audited) (Audited)
A. EQUITY AND LIABILITIES ‘

1. SHAREHOLDERS' FUNDS :
(a) Share Capital 3054 3054
(b) Reserves and Surplus 116590 149217
{c) Money received against share warrants - -
Sub-total - Shareholders' funds 119644 152271

2. Equity Warrant application money pending allotment 3,000 .

3. Non-current Liabilities
(a) Long-tarm borrowings 260027 254694
(b) Deferred tax lfabilities (net) 7562 19680
{c) Other long-term liabilities 10460 24803
(d) Long-term provisions 2718 . 3098
Sub-total - Non-current liabitities 280767 302275

4, Current Liabilities
{a) Short-term borrowings 74485 66899
(b) Trade payables 162021 150315
{c} Other current liabilities 82749 93028
(d) Short-term provisions 1890 1291
Stib-total - Gurrent liabilities 321145 312433
TOTAL - EQUITY AND LIABILITIES 724556 766979

B. ASSETS

1, Non-current assets
{a) Fixed assets 493257 525695
(b) Non-current Investments 16774 17378
{c) Deferred tax assets (net) - -
{d} Long-term loans and advances 3159 27461
(e) Other non-current assets 39 -
Sub-total - Non-current assets 513229 570534

2. Current assets
(a) Current investments . 100§
(b) Inventories 131676 116397
{c) Trade Recelvables 32493 36143
(d) Cash and cash equivalents 3933 15495
(e) Short-term loans and advances 34275 23548
{f) Other current assets 8950 4762
Sub-total - Current assels 211327 106445
TOTAL ASSETS 724556 766979
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Statement of Standalone Audited Financlal Resulls for the Year Ended 31st March, 2015

Notes {Contd))

2. Figures for the quarter ended 34st March, 2015 and quarter ended 3tst March, 2014 are the balancing figures between audited figures in respect of the full financlal year and the
published year to date figures up to the third quarler of the respective financlal year,

3. Eifective 1st April, 2014, the Company has charged depreciation in keeping with the requirements of Schedule Il to the Companies Act, 2013 and as a resull of which ihe
estimated useful fives of ceraln langible assels have been revised. Pursuant lo the bansitonat provislon set oul In the sald Schedule H, the carrying amount {after retalning the
resldual values) aggregating Rs. 4537 lakhs refating fo langible assets, where (he revised usefu lives are nif as on st April, 2014, has been debited to General Reserve, Further,
refated lax impact on such adjustment amounting to Rs. 1543 lakhs has been credited to General Reserve.

Consequent to the above, the lotal depreciation charge for the quarter and year ended 3ist March, 2015 Is fower by Rs.147 lakhs and Rs 1038 fakhs respectively compared to
the cosresponding previous periods with corresponding impacl on the loss kom ordinary aclivities of the Company for respective periods.

4. The Company had been allocaled two Coal Blocks namely, Kathautia Coal Block and Lohari Coal Block in the State of Jharkhand for captive use, Purswan to the Supreme Court
order dated 24th Seplember, 2014 folowed by promulgalion of the Coal Mines (Special Provislons) Ack, 2015 { CMSP Act, the aliocation of all Coal Blocks slnce 1993, Including
the aforesald Coat Blocks afiocated fo the Company stands cancelled with effect rom 24th September, 2014 In case of Lohari Coal Block, which was ye! o commence mining
operations and with effect from 18t Aprit, 2015 in case of Kathaulia Coal Block, which has been carrying oul mining operalions.

Thereafler, through the process of public auction as envisaged in the CMSP Act and In which the Company had also participaled, the aforesald Coal Biocks of the Company have
been atfocaled Lo other successful bidders by the Ceniral Government. Pursuant to conclusion of such auction, the Central Goverment has issued vesting orders for Kalhautia
and Lohari Coal Blocks transferring and vesting all the righls, tite and interest of the Company In and ever the Land and Mine Infrastruciure of the sald Coal Blocks to the
successfub bidders.

Upon de-allocation of aforesalc coal blocks, the Company has reclassified its related non-curent assels in form of land, movable and Immovable properties, advances elc, and
presented the same in the Balance Sheel as follows:

As at
3ist March, 2045 3st March, 2014
{Rs. in lakhs) {Rs. In lakhs)
Assets held for Disposal under Other Current Assels 4471 .
Advances aoalnst Land-Coal Mines under Shost- term Loans and Advances ) 14179
Total ! 18650 -

Under the CMSP Acl, the Company Is entifled {o receive compensalion for ils investment in tha land with Interest @12% pa from the dale of purchase/acqulsiton £l the date of
the execution of the vesting order and compensation for mine Infrastructure as per the written down valua reflected in the audited balance sheel of the Company for the previous
fnanclal year. Under the sald Act, a successful bidder or allottea may negotiate with prior alloliee, belng the Company, lo own of utilize movable properties of ths latter used in
©coal mining eperalions on suci terms and conditions as may be mulually agreed.

Further In respect of advance paymenls mada by the Company to the Jharkhand Stata Government for acquisition of lands for its coal mining projects, the Company also has an
option of recovering it from Govermment !
The Nominaled Authoiity, Minlstry of Ceal, Government of India has sanctioned an Interim ciaim for the Company’s Kathautia Coal Block agalnst which the Company has fited a
representation letter. In the meantime lo expedite the process, the Company is afso under negotialion with the successful bidder of Kathautia Ceal Block for realizalion of
compensation! investments in the sald mire.

Any profit or loss arising on aforesald disposalisettlement, if any, shall be shown in the accounts, as and when the amount of compensation of refund is fnally determined by the
Government authorities or the amount of consideration is mutuslly agreed with the successful bidders as the case may be.

Adter laking inlo conslderalion the present development, progress of negotiation with successful bldder and recourse avalable to the Company for recovery of the investmenls
from the concerned authorities/ parties on the basls of advice of legat counsel, Management s of the opinfon that the realizable value of the aforesaid assets will not ba less than
thelr carmng values.

5. Exoepuonal |tems ln the Siatement of Proﬁl and Loss oompflse the fellowing:

{l) Pussvant to the Order dated 24th September, 2014 issued by The Hon'ble Supreme Court of India for cancellation of Kathautia and Lohari Coal Blocks of Steel Division,
allotted to the Company In earlier years, as well as imposition of addilional levy of Rs. 295/- per melric ton of coal extracted from the date of extraction till 315t March 2015,
the Company has made a provislon of Rs. 532 lakhs, for the quarter ended 31st March, 2015 making a total provision of Rs, 8373 fakhs on that date on prudent basls and
without prejudice to ifs rights.

Further, during the year, the Company has pald Rs. 7057 to an appropriate authorily out of the aforesald provislon made up fo 315 March, 2015,

(it} Wiite down of fhe carrying amounl of cerlaln assels and other adjustments of Rs.1643 lakhs pertalaing to the Coal Blocks refer to In (i} above during the quarter,

6. Tha Company had decided to dlose down the Construction Steel Divislon al Agra and its subsequent disposal of k.and, Building and Plant and Equipment. The written down value
of such assels amounting to Rs.926 fakhs has been disclosed under Olher Current Assels as "Assels held for disposal®,

1. Atthe Extraordinary General Meeling held on 16ih March, 2015, the consent of the Company was accorded to he Issuance of 34285600 Equity Warrants, each convertible into|
one Equity Shares of Re, 1/- each at the aption of holders within a perad of elghteen months from the date of allotment, at a price (*Consideration®y of Rs. 35! (which Includes
premium of Rs. 34/- per share), on preferential allotment bas’s to promelerfpromolers' group and their refalives and assodiates In keeping with related SEBI Regulations. As per
the terms of the issue, 25% of the Conslderation Is payable by tha applicants before alloment of Equity Warranls and the balanca 75% of constderation will be payable before the
convession of such Warrants inlo Equity Shares. ln case the conversion oplion Is not exercised within the stiputated tme, the amount paid at the tme of application (being 25% of]
the Consideration) shall be forfeited. _

The aforesald Equity Warrant Issue has been fully subscrbed and the Company has recelved application money of Rs. 3010 4akhs on 30th March, 2015 which includes received in
excess of Rs. 10 fakhs,

8. During the quarter the Company has purchased 76500 Equity Shares of face value of Rs, 10/- each of Gustav Wo!f Speciality Cords Limited, an erstwhile Jolnt Venlure Company
lo make it a wholly owned subsidiary.

9. During the quarter ihe Company has purchased 60 Equity Shares of face value of Rs. 10/ each of Usha Martin Power and Resources Limitsd to make it 2 wholly owned
subsidiary.

10. Tax expense comprises Deferred Tax and reversal of MAT Credit Entiement.

1. The remuneration payable to the Jolnt Managing Director of the Company aggreqating Rs. 41 fakhs for the period fom 1st February, 2015 to 3tst March, 2015 has been
approved by the Shareholders of the Company and being in excess of tie imils specified in Schedula V (read with Section 197) to the Companies Act, 2013, the Company has
fited an application for approval of the Central Government, which is pending. The Company however, has pald remuneration amounting to Rs. 36 fakhs for the said period to the
Joint Managing Directos as pet the lerms of fhe earier appolntment,

12, Figures for the previous periods have been reclassified where considered necessary lo conform Lo this quarter's classifcation.
13, The above resulls, afier review by the audit commiliee, have been approved and taken on record by the Board of Directors at its meeling hetd on 25th May, 2015,
e

UL

Place : Kolkata ev Jhawar
Date : 25th May, 2015 e Managing Director
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USHA MARTIN LIMITED

Reglsterad Office : 2A, Shakespeare Sarani, Kolkata - 700 074

Website; www.ushamartin.com
CIN: L31400WB1986PLC091621

Standalone Seqment wise Revenue, Results and Capital Employed

(Rs. in Lakhs)

Quarter ended Year ended
Particulars 31st March, 31st December, 31t March, st March, 31st March,
2015 2014 2014 2015 2014
{Unaudlited) {Unaudited} {Unaudited) {Audited) {Audited)
1. Segment Revenua
(Net Sates / Income from Operations)
a. Steel 76791 70881 79277 209568 252836
h, Wire and Wire Ropes 34700 38617 36520 151514 151929
¢. Unallocated 555 640 1473 2391 1985
Total Segment Revenue 112046 140138 117270 453573 406730
Less: Inter-Segment Revenue 13844 21299 16303 78968 78018
Net Sales / income from Operations 98202 88839 100967 374605 328712
2. Segment Results
[Peofit{+)iLoss(-) before tax and
finance costs from each segment]
a. Steel [ Nota Gefow ] {1258) 3617 4185 5103 2535
h. Wire and Wire Ropes 3015 3142 3082 13791 14284
¢. Unallocated {56} {64) 386 (143} 60
- Total 1701 6665 7633 18751 39692
Less:
a. Finance costs 12625 13003 12034 50739 42617
b. Cther Un-allocable Expénditura 907 a47 136 2429 761
{Net of Un-allocable Income) ‘
Total Profit(+) / Loss{-) hefore Tax {11831) ~_{1185) {4537) (34417) (3686)
3, Capltal Employed
{Segment Assets less Segment Liabllitles)
a. Steal 400890 395058 388870 400890 388870
bh. Wire and Wire Ropes 80411 88788 91712 80411 9{112
¢. Unaliocated 9260 9855 11869 9260 11889
_Total 490561 493804 492471 490561 492471

Place ; Kolkata
Date : 25th May, 2015

Note : After consldering the provision of Rs. 532 lakhs and Rs. 8373 lakhs made during the current quarter and year ended respectively towards additional
levy of coal extracted up to 31st March, 2015 and write down of the carrying amount of certaln assets and other adjustments of Rs,1643 lakhs pertaining to
the sald coal blocks, made during the current quarter, forming part of exceplional item as Indlcated In Note 5 above,

% Rajeev Jhawar
Managing Director
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USHA MARTIN LIMITED

Reglstered Office : 2A, Shakespeare Sarani, Kolkata - 700 074
Wabslte: www.ushamartin.com
CIN: L31460WB1986PLC09162¢
Statement of Consolfidated Audited Financlal Resulls for the Year Ended 31sl March, 2015

(Rs. In Lakhs)

Part$
. Quarter ended Year ended
Farticutars st March, 318t December, 31st March, 31st March, 31st March,
2015 2014 2014 2015 2044
(Unaudited) {Unaudited) {Unaud|ted) {Audiled) {Audited)
1. ncoms from Operations
(a) Net Saleslincome from Operatlons (Net of exclse duty) 117106 107677 125256 456410 4073823
77777 (b) Other Operaling Income - . . . .
__TofalIncome from Operations (nel) 117106 107677 125256 456110 407383
2, Expenses
2. Cost of Materials consumed 4232 39226 45310 162143 150527
b. Purchases of slock.In-trade 43 1698 1705 i 1999
6. Changes In lnventories of fnlshed goods,
work-in-progress, stock-In-trade and scrzp 6044 {11323 11004 {6582) {12805)
d. Power and Fuel 7154 12682 9181 41361 38510
o. Consumplion of Stores and Spare Parfs 112 8031 6423 30555 25236
f. Employea Benefils expenses 0612 9981 9236 39342 35037
g, Depraclation and amorisation expenses 11238 10227 9110 41842 33320
h. Other Expenses 30620 29289 24538 109925 98185
Tolal Expenses 114161 99812 116567 426303 370009
3. Profit from Operatlons hefore Olher Incoms,

___Finance Costs and Exceptiona! [fems (1-2) 2045 7865 8689 29807 37374
4. Other Income 1510 415 1408 3699 9249
5, Profit from ordinary aclivitles before

Finance Costs and Exceptional fems (3 + 4) 4465 8280 10095 33506 46623
6. Finance cosls 12068 13413 12371 52194 43956
7. Profit! (Loss) from ordinary activitles after

FInance Costs but before Excapllonal ltems (5 - 6) 8513) (5133) {2276) (18688) 2667

8. Exceptional ifems [Note 6 below} (2175) (774) - (10016} .

9. Profit] {L oss) from Ordinary Aclivities before Tax {7 + 8) + {10688) (5907} (2278) (zsroﬂf 2667
10. Tax Expense (Note 1 helow) 2294 {2353) (1333) (3564) 1245
11, Net Profit {Loss}) from Ordinary Acliviles after Tax (9 £ 10) (12982) {3554)1 {943) (25140) 1322
12, Extraordinary ltems (nel of tax expenses) ‘ . . - - .
13, Net Profit H{Loss) for he perlod (11 £ 12) {12082} {3554) {943) {25140} 1322
14. Share of Profit ] {Loss) of assoclates - Not applicable . - . . .
15, Minorily Inferest 66 45 25 172 252
16. Net Profit (Loss) alter {axes, minority Interest

and share of profitl{tess) of assoclates (13 + 14 - 15} {13048) (35904 {968) £25312) 1070
17, Pald-up Equity Share Capllal [ Face valup Re.1l- each | 3054 54| 3054 | 3054 30841
18. Reserves excluding Revaluation Reserve
(as per Balance Sheet of the pravious accounting year) 165823 195976
18, Earning Per Share {before ! after Exiraordinary ltems)
{of Re. 1}« each}{nof annualised)
Basle {4.28) {1.18) (0.32) (8.31) 0.35

Dhuted {4.28) (1.18) {0.32) 8.31) 0.35

Part It —

A. PARTICULARS OF SHAREHOLDING @

1. Public Sharehoiding ’

- Number of Shares 152649880 152709880 153128115 152649860 153128415
- Percentage of Shareholdlng 50.09% 50.11% 50.25% 50.09% §0.25%
2. Promoters and Promoter Group Shargholding
a) Pledged ! Encumbered
« Numher of Shares - -
- Parcentage of shares { as a % of the totat
shareholding of promoter and promolar group) . . B
- Parcentago of shares { as a % of the total share '
capital of the company) . . - -
b Non-encumbered
- Number of Shares 152081900 152031900 151613665 152091900 451613665
« Percentage of sharas { as a % of the {otal
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares { as 2 % of the {olal share
capilal of the company) 49.91% 49.89% 49.715% 49.91% 48.75%
@ Including Shares held by Cuslodlans and agafnst which Depository Recelpis hava besn lssued,
Particulars 3 monlhs ended (345t March, 2015)
B. INVESTOR COMPLAINTS
Pending at the beglnning of the quarter Nid
Recelved durling the quarler 5
Disposed of during quarter 5
Remainlag urmesolved at the end of the quarter Ni
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USHA MARTIN LIMITED

Reglstered Offlce : 2A, Shakespeare Saran’, Kolkata - 700 0714

Wabslte: www.ushamartin.com
CIN: L31400WB1986PLC091621
Statement of Consolidated Audited Financlal Results for the Year Ended 31st March, 2015

Notes :
Disclosure of Assets and Llabllitles as per clause 41{l){ea) of the listing agreement for the year ended 31st March, 2015,

1,

Consolidated Statement of Assets and Liabifities

{Rs. In Lakhs)

As at As at
31st March, 31st March,
Particulars 2015 2014
(Audited) {Audited)
A. EQUITY AND LIABILITIES
4. SHAREHOLDERS' FUNDS :
(a) Share Capital 3054 3054
(b) Reserves and Surplus 169845 197230
(¢} Money received against share warrants - -
Sub-otal - Shareholders' funds 172899 200284
2. Equity Warrant application money pending allotment - 3000 -
3. Minority interest 3149 3061
4, Non-current llabilitles
{a) Long-term horrowings 274282 264215
(b) Deferred tax liabilities (net) 8980 20788
(c} Cther long-term fiabilities 10533 24830
{d) Long-term provisions 3638 3034
Sub-total - Non-current liabllities 294433 313767
5, Current Habfilties
{2) Short-term horrowings 93222 85288
{b) Trade payables 1774385 164259
(¢} Other current liabilities 84319 96433
{d) Short-term provisions 2029 1466
Sub-total - Current labilities . 357085 | 347444,
TOTAL - EQUITY AND LIABILITIES 830546 864556
B. ASSETS
1. Non-current assets
(a) Fixed assets 555351 581782
{b) Goodwill on consolidation 5531 §531
(c) Non-current Investments 48 48
(d) Deferred tax assets (net) 489 362
{e) Long-term loans and advances 3521 27107
{f) Other non-current assets 49 42
Sub-total - Non-current assets 564989 694872 |
2, Current assets
{a) Current investmenis - -
(b) Inventorles 168193 152552
(c) Trade Recelvables 48596 52701
(d) Cash and cash equlvalents 7378 10547
(e) Short-term loans and advances 33044 20068
(f) Other current assels 8346 4816
Sub-totat - Current assets 265557 249684
TOTAL ASSETS 830546 864556
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2. Figures for the quarter ended 31st March, 2015 and quarter ended 31st March, 2014 are the balancing figures between: audited figures in respact of the fult financial year and the published year to data
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18,

Statement of Consolidated Audited Flnanglzl Resulls for the Year Ended 31s| March, 2015

figures up (o the third quarter of the respective financial year.
The above consolidzled financlal resulls have been prepared In accordance with the applicabla Accounting Standards notified under the Companles Ack, 1056 read with Rule 7 of Companles
[Accounts) Rules, 2014, Tha Group comprises the Company and its niseteen subsidiaries {including len step-down subsldiaries) and tour joint ventures (including ona step-down join! venture).

. Effectiva 1st Aptil, 2014, the Company has charged depreciation in keeping with the requirements of Schedule IF o the Companies Act, 2013 and s & result of which 1he estimated useful tives of cerain

fangible assets have been sevised. Pursuant {o the Uransilional provision set out In {he sald Schedu'a IF, the camying amount {after selzining the residual values) aggregaling Rs. 4549 lakhs relating lo
tangibla assels, where tha revised useful lives ae nit as on 1st Apil, 2014, has been debiled to Generst Reserve. Further, related tax Impact on such adjustment smounting to Rs. 1546 lakhs has bean
credited lo General Reserve.

Consequent fo the above, the tota! deprecialion charga for the quarter and year ended 31st March, 2015 is lowar by Rs.205 lakhs and Rs. £079 fakhs respectively compared lo the corresponding previous
perods with corresgonding impact on dhe loss from ordinary activities of the Company for respective periods. '

- Tha Parent Company had been allocated two Coal Blocks namely, Kalhaulia Coal Block and Lohari Coal Block in the State of Jharkhand for captive use. Pursuant fo the Supreme Court order dated

HlhSeptember, 2014 followed by promulgation of the Coal Mines {Spectal Provisions) Act, 2015 { CMSP Act), the allocalion of all Coal Blocks since 1993, including the aforesaid Coal Blocks alfocated
o tite Parent Company stends cancelled with effect fom  24th September, 2014 in case of Lohari Coal Block, which was yet to commence mining opesalions and with effect from st April , 204510
casa of of Kathautia Coal Block, which has been carrying out mining operations.

Thereafler, through the process of public auction as envisaged in the CMSP Act and in which the Parent Company had also participated, the aforesald Coal Blocks of the Parent Company have been
affocated {o other successful bidders by the Cenlral Govemment. Pursuant to conclusion of such auction, the Central Govemment has fssued vasting orders for Kathaulia and Lohar Coal Blocks
transferfing and vesting alt the rights, litle and Interest of the Parent Company in and over the Land and Mine fnfrasiructure of the sald Coal Blocks to the successfut bidders.

Upon de-allocalion of zforesald coal blocks, the Perent Company has reclassifed ifs refated non-curvent assets in for of land, movable and immaovabla properlies, advances elc. and presented Lhe

same in the Batance Sheel as follows;
As at

3{st March, 2015 Jfst March, 2014
(Rs. In lakhs) {Rs. In lakhs)
Assels held for Disposal under Other Cerent Assels 441 -
Advances against Land-Coal Mines under Short- term Loans and Advances 14179 -
Tolal 18550

Under tha CMSP Act, the Parent Company Is entitled to recelva compensation for fs Investment I the fand with Interest @12% pa from the date of purchase/acgulsition 8 the dats of the execution of
the vesting order and compensation for mine infrastructure as per tha weitten down value refiected In the sudited batance sheet of tha Parent Company fof the peavious financial year, Under the sald Acl,
asuccessful bidder or allotee may negotiale with prior atottes, belng the Parent Company, lo own or utitize movable properiies of the latler used in coal mining operations on such terms and condiions
as may ba mulually agreed.

Further In respect of advance paymenis made by the Parent Company {0 the Jharkhand Stale Govemment for acqulsition of lands for ils coat mining projects, the Parent Company also has an option of
recovering it from Govemmenl.

The Nomiraled Authorify, Ministry of Coal, Govemment of India has sanctioned an interim claim for the Parent Company’s Kathautia Coal Block against which the Parent Company has filed a
representation lelter. In the meantime lo expedite the process, the Parent Company is also under negotiation wilh the successful bidder of Kathaulia Coat Block for realization of compensation/
invastments In the said mine . '

Any profit of foss arising on aforesald disposalfsettiement, if any, shall be shown In the accounts, as and when the amount of compensation of refund Is finally delermined by the Govermnment authorities
of e amount of consideration is mulually agreed with the successful bidders as the case may be. .

After taking into consideration the present development, progress of negotistion with successful bidder and recourss availabla to tha Parent Company for recovery of the investments from tha concemed
authorities/ parties on the basis of advice of fegal counsel, Management is of the opinion that (he realizable value of the aforesald assels will nol be less than thelr carrying values.

. Exceptionat items In tha Statement of Profit and Loss comprise the following;

() Pursuant (o the Ocder dated 24th September, 2014 issued by The Hon'ble Supreme Court of India for cancetlation of Kathautia and Lohari Coal Blocks of Steel Division, alictted lo the Parent
Company in earier yoars, as we!l as imposition of additionat lavy of Rs. 205% per metric fon of coz! extracted from the date of extraction 1 31s! March 2015, the Parent Company has mada a
provision of fs. 532 lakhs, for the quarter ended 3tst March, 2015 making a total provislon of Rs. 8373 takhs on thal dale on prudent basls and without peefudice fo its rights,

Furlher, during the year, the Parent Company has pald Rs, 7657 lakhs 1o an appropriale autherity out of th aforesald provision made up to 315t March, 2015,
{l) Writa down of the carrylng amount of cerlain assels and other adjustments of Rs. 1643 lakhs pertaining to the Coal Blacks refer fo In {i} above during tha quarter,

- The Parenl Company had decided fo close down tha Construction Steel Division af Agra and ifs subsequent disposal of Land, Building and Plant and Equipment. The wiitlen dewn valuo of such assels

amounling fo Rs.926 lakhs has been disclosed under Other Current Assets as "Assels held for disposal’,

. Althe Extraordinary Generai Meeting held on 16th March, 2045, the consent of the Parent Company was accorded (o (ha Issuance of 34285600 Equity Warrasls, each convertible into one Equily Shares

of Re. 11 each al the option of holders within a pericd ol elghtean months from the date of aflotment, at a price ("Conskderation’) of Rs, 35/ {which includes premlum of Rs. 34/- par share), on prefereniiat
atiotment basls to promoter/romoters' group and thelr relatives and assottates in keaping with relaled SEBI Regutations. As per the lenms of the Jssue, 25% of the Consideration is payable by the;
applicants before aliotment of Equity Warranis and the balance 75% of consideralion witl be payabla befora the conversion of such Wasanls into Equity Shares. In case the conversion option is nol
exercised within the stipulated time, the amount paid at the ime of applicalion {being 25% of the Consideration) shail be forfelied.

The aforesald Equity Warrant Issue has been fully subscribed and the Parent Company has recelved application money of Rs.3010 lakhs on 30th March, 2015 which Includes received in excess of Rs.
10 lakhs. .

. During the quarer the Parenl Company has purchased 76500 Equity Shares of face valus of Rs. 10 each of Guslay Woif Speciality Cords Limited, an erstwhils Jolal Venture Company lo make la

wholly owned subsldiary.
Buring the quarter the Parent Company has purchased 60 Equity Shares of face valua of Rs.10/- each of Usha Martin Pewer and Rescurces Limited to make it a wholly owned subsidiary.

Tax expense comprisas Cusrent Yax, Deferred Tax, nal of MAT Credit Enlitlement and reversal.

The remuneration payable lo the Joint Managing Director of the Parent Company aggregating Rs, 41 fakhs for the period from 1st February, 2015 to 31st March, 2015 has been approved by (he
Shareholders of the Parenl Company and being In excess of the limils specified in Schedule V {read with Section 197) to the Companies Acl, 2013, tha Parent Company has filed an application for
approval of the Cenlral Government, which Is pending. The Pasent Company howaver, has pald semuneration amounling to Rs. 36 takhs for the said peried fo the Joint Managlng Director as per the
terms of (he earlier appoiniment.

Figures for tha pravious pericds have been reclassified whera consldered necessary {o conform o this quarler's classification.

The standafone financlal results are being forwarded to the Stock Exchangas {BSE and NSE} for uploading on thelr respeclive websites and the same are also belng made available on the Company’s
websita viz. www.ushamartin.com.

The abovs resulls, after review by the audit commillea, hava baen approved and laken on record by the Board of Direclors at ifs mesting held on 25th May, 2015,

{Rs. In lakhs)
Quarter encled Year ended
Particulars 3st March, 315t December, 31st March, st March, 31st March,

2015 2014 2014 2015 2014

{Unaudited) {Unaudited) {Unaudited) {Audited) {Audited)
Income from Operatlons (Net of Excise Duty) ; _..98202 88839 100967 374605 X 328742
Loss before Tax (11831) (7185) (4537} {34417) (36856)
[Loss after ¥ax . (13979) {4359)] (3057) {29241) (2568)

Place : Kolkala Rafeev Jhawar

Date : 25th May, 2015 ) Managing Director




' usha martin USHA MARTIN LIMITED

Reglstered Office : 2A, Shakespeara Saranl, Kolkata - 700 074
Website: wwav.ushamarlincom

- CIN: L31400WB1986PLC091621
Consolidated Segment wise Revenue, Results and Capital Employed

{Rs.in Lakhs)

Quarter ended Year ended
Particulars Hst March, 31st December, 31st March, 31st March, 31st March,
2085 2014 2014 2015 2014
{Unaudited) {Unaudited) {Unaudlted) {Auditad) (Audited)
1. Segment Revenue
{Net Sales [ Income from Operations)
a. Steel 76792 70881 19217 209669 252836
h. Wire and Wire Ropes 50630 54706 57872 223258 222481
¢. Unallocated 5022 6014 5715 20047 18961
Total Segment Revenue 132444 131601 142964 542974 494258
Less: Inter-Segment Revenue 15338 23924 17708 86864 86875
Net Sales / income from Operations 117106 | 107677 125256 456110 407383
2, Segment Results
[Profit{+)/Loss{-) hefore tax and
finance costs from each segment]
a. Steel [ Note balow] {1258) 3617 4185 5103 25351
b. Wire and Wire Ropes 4176 4169 5796 ' 19789 21392
¢, Unallocated 444 763 533 1780 1319
~ Total 3382 8549 10514 26672 48082
Less: )
a..Financa costs . 12088 13443 12374 52104 43550
b. Other Un-allocable Expendlture 1082 1043 419 3182 1439
(Net of Un-allocable Income)
Total Profit (+) / Loss {-} hefore Tax {10688} (5907) (2276) (26704)|__ 2667
3. Capltal Emptoyed
(Segment Assets less Segment Liabilllies)
a. Steel 404600 398564 393427 404600 393427
b. Wire and Wire Ropes 137694 145578 144737 137694 144737
¢. Unallocated *7049 7899 8684 7049 8684
Total 540343 552041 546848 549343 546648

Note : After considering the provision of Rs. 532 lakhs and Rs. 8373 lakhs made during the current quarter and year ended respectively towards additional levy of
coal extracted up to 31st March, 2015 and charged off Rs. 1643 lakhs made during the current quarter In respcect of expenditure incurred on cancellation of Coal

Blocks, forming part of exceptional ltem as indicated in Note 3 above. 4
ﬂRa]eev Jhawar

Managing Director

Place : Kolkata
Date : 25th May, 2015




'PRESS RELEASE

1 usha martin

USHA MARTIN'S CONSOLIDATED TURNOVER CROSSES RS, 4,500 CRS

Kolkata, May 25, 2015: Usha Martin Limited, leading producer of speclalty steel and one of the largest wire

rope manufacturer globally announced its results for the fourth quarter and twelve months ended 31* March

2015,
Financials
Consolidated
Rs.in Crs
Particulars Q4FY15 | Q4FY14 | 12M FY14
Net Sales 1,171.06 | 1,252.56 4,073.83
EBIDTA 156.93 192,05 799.43
PBT @5.13) | (22.76) | 26.67
PAT <4 " (130.48) (9.68) 10.70
pomalised EPS | 72| (1.28) 0.35
[Rs.]
Stand Alone
__ Rs.in Crs
Particulars Q4 FY15 [ Q4 FY14 12M FY14
Net Sales 982.02 | 1,009.67 | 3,287.12
EBIDTA 130.15 158.92 | 692.82
PBT (96.56) (45.37) | (36.86)
PAT + (139.79) (30.57) | (25.68)
|-Annualised EPS {18.30 “{4.00) | - {0084y
{Rs.] :

~¢_Pmﬂt after tax for Q4 & 12M in FY 14-15 are after considering charge of Rs
21.75 Crs & 100.16 Crs as exceptional items.

Production Data (Stand Alone)

~ Competition  with

49,277

Qty in MT

Q4FY15] Q4FY 14 1ZM FY14

Coal 180,306 | 196,248 761,940
Iron Ore 633,669 233,890 1,644,200
Pellet 129,191 135,597 135,597
Coke 96,124 88,983 229,190
Billet 180,365 180,022 645,240
Rolled Products 124,127 131,562 497,628
VA Products 54,088 217,227

Hiahlights

Excellent Performance Award for 2014 at
DP World, won by BWWR, a subsidiary of
the company in Dubai,

Ranchi unit received Green Manufacturing
Excellence Award in Frost & Sullivan’s
Believers Category.

Manufacture of first reel of QOceanmax
rope weighing 176 MT from new facilities
at Usha Martin UK Ltd, a subsidiary of the
company.

Operational Highlights

Turnover increased by over 12% on
consolidated basis and 14% on stand alone
basis.

Steel production up by over 10%.

DRI & Hot Metal production up by 27% and
19% respectively.

Standalone EBIDTA margin at 17.3% and
16.5% on consolidated basis,

cheaper imports
remains a major challenge for steel
industry.

Stide in oil prices resulting in lower ropes
demand and sharp depreciation in various
currencies across the world has affected
wire rope exports,

The company participated in coal block
auctions and won Brinda £ Sasal coal
block at Rs 1,804 per tonne. Woutd ensure
long term security of key raw materiat.
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Usha Martin Limited (UML) a leading Integrated Speciality Steel company and one of the largest Wire Rope
manufacturers globally with facilities spread across major global markets -

Corporate Office - Kalkata, India
Steel Plant - Jamshedpur, India
Wire & Wire Rope Plants - Ranchi, India

Hoshiarpur, India
Thailand, UK & Dubai

Bright Bar Plants - R;'anchi, India
Chennal, india
Iron Ore Mine - Barajamda, India
Distribution & Marketing Centres . Singapore
Dubai

Glasgow, UK

Aberdeen, UK
Rotterdam, Netherlands
Houston, USA

Sydney, Australia
Shanghali, China
Jakarta, indonesta
Vietnam

R & D Centre - Italy

For further information please contact:

Mr. A K Somani - Chief Financial Officer
Usha Martin Ltd, Kotkata

Tel: 033-39800403

Fax: 033-39800400/22822283

E-mail: cfo@ushamartin.co.in




