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Mayank Shah & Associates
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AHMEDABAD - 380 006. PHONE (O) 2657 5642, 2657 9106
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To the Board of Directors
Tirupati Foam Limited

We have audited the accompanying annual financial results of Tirupati Foam Limited ("the
Company") for the year ended 31+ March 2015, attached herewith, being submitted by
the Company pursuant to the requirement.of Clause 41 of the Listing Agreement, except
for the disclosure regarding 'Public Shoreholging‘ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. Atlention is diawn to the fact that the figures for the quarter
ended 31 March 2015 and the corresponding quarter ended in the previous vear as
reported in these financial results are the balancing figures between audited figures in
respect of full financial year and the published year to date figures up fo end of third
quarter of the relevant financial-year. Also figures up to the end of third quarter had only
been reviewed and not subject to audit, :

Management's Responsibility for the Financial Results:

These financial results have been prepared on the basis of the annual financial statemenis
and reviewed quarterly financial results up to the end of third quarter. Management is
responsible for the preparation of these financial results that give true and fair view of net
profit and other financial information in accordance with the accounting principles
generally accepted in India, inctuding the accounting standards specified under seclion
133 of the Companies Act 2013 {the Act), read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other accounting principles generally accepted in India and in
compliance with clause 41 of the Listing Agreement. :

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstaterent, whether due to fraud or error.

Auditor's Responsibility:

Qur responsibility is to express an opinion on these financial results based on our audit of the
annual financial results. We conducted our audif in accordance with the auditing
standards generally accepted in India, Those Standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial results are free of
material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit includes assessing the accounting principles used and significant
estimates made by management. We belisve that our audit provides a reasonable basis
for our opinion. ,
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nancial Results of Tirupati Foam Limited ursuant to

Clause 41 of Listing Agreement.(continued)

Tirupati Foam Limited
Opinion:

In our opihion and to the best of cur information and according to the explanations given
to us, these financial results: :

i.. are presentedin accordance with the requirements of Clause 41 of the Lisﬁhg
Agreement in this regard; and '

i. give a true and fair view of the Net Profit and other financial information for
the year ended March 31, 2015 .

~

Further, we dlso report that we have, on .the basis of the books of account and other
records and information and explanations given to us by the management, also verified
the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareheldings, as furnished by the Company in terms of Clause 35 of the
Listing Agreement and found the same o be comrect.

FOR, MAYANK SHAH & ASSOCIATES

(FIRM REGN. NO. 106109W)
CHARTERED ACCOUNTANTS
AHMEDA‘:::%
FRHN 106100W %

mj PARTMER ‘
- Mem.No. 44093

Place: Ahmedabad
Date: 30/05/2015
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2 TIRUPATIFoAM LTD.

: Manufacturers of : POLYURETHANE FOAM

Foin i

statement OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2015

PART I Rs. In Lacs
St Quarter Ended Year Ended
No:l Particulars 31,03.2015 31.212.2014 31.03.2014 31.03.2015 31.03.2014
Unaudited Unaudited Unaudited Audited Audited
1 Incame from Operations ]
a. [Net Sales / Income from Operation 2,266.13 2,358.09 2,418.98 8,629,75 9,240.88
b. |Other Operating Income 0.00 0.00 0.00 0.00 0.00
Total 2,266.13 2,358.09 2,418.98 8,629.75 9,240.88
2 Expenditure '
3. li-)increase/{+)Decrease in stock in trade 117.39 10.96 -39.54 123.01 -54.05
b. |Cost of material consumed 1,629.27] 1,972.12 2,016.63 6,884.71 7.851.56
¢. |Purchse of trade goods 3.60 0.00 8.78 3.60 8.78
d. |Employee Benefit Expenses 22.90 15.18 41,22 69.48 66.90
e. |0ther Expenditure . 208.95 119.30 157.47 579.90 500.44
f. |Depreciation 101.37 63.85 55.93 287.18 218,57
B Total 2,083.48 2,181.41 2,240.48 7,947.88 8,582.20
3 Profit from operationg before other income : 182.65 176.68 178.49 681.87 ' 648.68
’ interest and exceptional items {1-2) .
q Other tncome 9.27 9.98 11.70 37.75 43.51
5 Profit before financial cost & excep. ltems (3+4) 191.92 186.66 180.19 719.62 692.19
6 Financial Cost 129.85 128.73 124.34 518.20 513.44
7 Profit after financial cost but before exce, items 62.07 57.93 65.85 201.42 178.75
8 Exceptional items 0.00 0.00 0.00 0.00 0.00
9 Profit/(Loss) from ordinary activities 62.07 57.93 65.85 201.42 178.75
before tax (7+8) '
10 Tax Expenses including deferred tax 41.75 39.37 28.32 : 69.66 53.14
11 Net Profit/{Loss) from ordinary 20.32 18.56 37.53 131.76 125.61
activities after tax (9-10) .
12 Extraordinary Item {net of tax expenses) 0.00 0.00 0.00 T 0.00 0.00
13 Net Profit/{Loss) for the period {12-13) 20.32 18.56 37.53 131.76 125.61
14 Share of Profit/{l.oss) of associates 0.00 0.00 0.00 .0.00, 0.00
15 Minority Interest : 0.00 0.00 0.00| . ‘f‘J_.’OO 0.00
16 Net Profit/(Loss) after taxes, minority int., 20.32 18.56 37.53 13176 125.61
share of profit/(loss) of associates .
17 Paid up equity share capital (Face Value Rs.10/-} 440.70 440.70 440,70 440.70 440.70
18 Reserve excluding revaluation reserves as per 0.00 0.00 0.00 0.00 0.00
previous accounting year
19 | i {Earning Per Share (before extraordi. Items)
{0of R5.10/- each){not annualised)
1. BasiF EPS 0.46 0.42 0.85 2,99 2.85
2. Diluted EPS 0.46 0.42 0.85 2.99 2.85
20 i |Earning Per Share (after extraordi, Items)
(of Rs.10/- each){not annualised} '
1. Basic EPS 0.46 0.42 0.85 2.99 2.85
2. Diluted EPS ) 0.46 0.42 0.85 2.99
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PART I
PART Il )
A PARTICUL_ARS OF SHAREHOLDING
st Quarter Ended ] Year Ended
: Particulars 31.03\.2015 31.12.2014 | 31.03.2014 31.03.2015 | 31.03.2014
No. Unaudited | Unaudited | Unaudited | Audited Audited
1 Public Shareholding
- - |No. of Shares . 1,492,914 1,492,914 1,577,914 1,492,914 1,577,914
- [Percentage of hoiding 33.88 33.88 35.80 33.88 35.80
2 Promoters & Promoter Group Shareholdlng
.. |Pledged / Encumbered )
- |Number ot Shares 0.00|Nil 0.00 0.00 0.00
= 1% of shares {as a % of the total shareholding of 0.00|- 0.00 0.00 0.00
promoter & promoter group)
- |% of shares {as a % of the total share capital of 0.00[- 0.00 0.00 0.00
the company
b. |Non-encumbered . )
- |Number of Shares 2,914,086 2,914,086 2,829,086 2,914,086 2,829,086,
- |% of shares (as a % of the total shareholding of 100.00 100.00 100.00 100.00 100.00
promoter & promoter group)
= |% of shares {as a % of the total share capital of 66.12 66.12 64.20 66.12 64.20
the company ’ :
Particul Quarter Ended
. - artieulars As on 31.03.2015
B |INVESTORS COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter NIL
Disposed of during the quarter
Remaining unsolved at the end of the quarter

Date: 3

0.05.2015

Place: Ahmedabad
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For TIRUPATI FOAM LIMITED
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{Deepak T. Mehta)
Executive Director

ty Road, Polytechnic Char Rasta,

Ta. Kalol, Dist. Gandhinagar (Guj.) INDIA

e

TS

s

s T L e Ly

Py B

TR AR s
: i

g e g
NN

SRRey
NSRRI,

-
LA
ey m

e

i e

s a

LN N '.f’;.':fq.ql

R

'gu.'-.:._lu.x_:u,g...;_‘,. s .
e e S Sl VT P T




-
g W
s T

. : Tele. : 26304652 / 53/ 54 /55 i
] : ap Fax . 91.79.26304658 ¥
. ® E-mail tirufoam@tirupatifoam.com &
. weet Dreany N Website : www.tirupatifoam.com ]

) - ) www.sweetdreamindia.com }'@

13:7833 - : CIN - L25199GJ1 886PLC009071 S

. _ H
S TIRUPATI FOAM LTD, |
‘ CMIL 7435070 . ‘ £
Manufacturers of : POLYURETHANE FOAM !

I . STATEMENT OF ASSETS & LIABILITIES AS AT 215T MARCH, 2015 :

. Rs. In Lacs 3

s, For the year !‘

No. Particulars 31.03.2015 31.03.2024 ki

Audited Audited .

1 |eQuity & LIABILITIES ¥ :

S e

Shareholder's Funds

p
a, Share Capital ‘}
b. Reserves & Surplus i !
Shareholder’s Funds i
Non-current Liabilitias ’ B 'I' : f
8. Long-term Borrowings " 1,842.22] 2,058.70 P
b. Deferred Tax Liabilities (net) 35.89 67.10 i
¢ Other Non-current Liabilities - . S 17.45) 16.23 23
Non-current Liabilities| ™™ 189556 12,1423 3
Current Uiabllitias ¢ j;

a, Short-Term Borrowlngs
b. Trade Payables

¢ Other Current Liabilities
d. Short-term Provisions

2,082.70

w
Current Liabliities| réf i
A i} L } = _TOVAL EQUITY & LIABILITIES 6,954.93 T‘
2 Yfassers !
Non-current Assets , | 1:
a. Fixed Assets )
Tangible Assets 2,482,958 2,635.25
Capital wip 0.00 0.00
b. Non-Current Investments 0.02 0.02
€. long Term Loans & Advances 14.00, 18.63
d. Other non-current assets 0.00 0.43
Non-Current Assets 2,457.00 “2.65438
Current Assets T
4. Inventories 1,261.35 1,287,357
b. Trade Recelvables N 2,975.28 3,105.18
€. Cash & Bank Balances . 24,55 11451
d. Short Term Loans & Advances [ 195.75 272.92
Current Assets| - '____'_4,457.93 4,779.9§
TOTAL ASSETS 6,954.93 7,434.36
Notes: .
. ¥
1 Thecompanyls primarily engaged in only one segment, There are ng feportable segmants ag per AS 17, kL
2 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and :
the published vear to date figures upto the third quarter of the current financial year. sf
3 The above results have heen reviewed by the Audit Committee of the boar of directors and approved by the Board ’; N
of Directors at their meeting held on 30th May, 2015 #nd has been approved for release, N .-
4 | The previous year's figures have been regrouped wherever necessary. R
5 income tax expense Is aceruved in accofdance with AS 22 "Accnunting for taxesen income” which inciudes f:
Current taxes and deferred taxes. g
6  During the period no complain was received. There is no complain pending disposai,
T The Company has reassessed the useful lves of its fixed B55€15. As a result of the change, the change on account of
depreciation for the quarter ended is and year ended 315t March, 2015 is higher by Rs. 45.58 lacs and Rs. 77.69 tacs
respectively. In case of assets whose usefule lives ended, the carrying value as at 1st April, 2014 amounting to Rs a
7.581acs (net of deferred tax RS. 3.64 iacs) have been adjusted against the opening reserves as on 1st April, 2014 ’
Pusuant to the provisions of Schedula 1t to the Companies Act, 2013, N
For TIRUPATI FOAM LIMITED 11
i
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Date: 30.05.2015 W /

Piace: Ahmedabag - (Deepak T. Mehta)
Executive Directar

REGD. OFFICE - "TIRUPATI" House, 4th Floor, Nr. Topaz Restaurant, University Road, Polytechnic Char Rasta, .
Ambawadi, Ahmedabad-380015, Gujarat, INDIA. .

FACTORY * Plot No.4-A, Block No. 65, Village, Khatraj, Post : Khatraj, Ta, Kalol, Dist. Gandhinagar (Guj.) INDIA
Tele. : 02764-281049-281224 Fay : 91 -2764-281225




