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(Rupees in Lakhs except EPS and Shareholding data)

Quarter ended Year ended
S.No.| Particulars Unaudited Audited Unaudited Audited
30-Jun-15 31-Mar-15 30-Jun-14 31-Mar-15
(Refer note 10)
1 |Income from operations
a) Net Sales / Income from Operations 1.10.323.5 78.256.9 1.67.562.9 5.17.273.4
b) Other Operating Income 307.4 375.7 296.0 2.879.1
Total Income from operations 1.10,630.9 78,632.6 1.67,858.9 5,20,152.5
2 |Expenses
a) Operating Expenses
- Awrcraft Fuel 35.888.0 28.6223 773313 2,40,962.2
- Aircraft Lease Rentals (Note 3) 16.080.1 11.538.6 274275 86,4388
- Airport Charges 8.274.1 6.885.3 10,8251 38.150.2
- Aircraft Maintenance 14.546.1 11.430.9 19.005.6 67.211.6
- Aircraft Redelivery Expenses 300.1 6.583.9 47014 31,846.7
- Other Operating Costs 4.107.9 LS 42336 15.966.4
b) Emplovee Benefits Expense 11.5893 10,748.6 13.867.2 53.746.6
¢) Depreciation and Amortisation Expense 2.928.1 2.990.9 32279 12,662.5
d) Other Expenses 9.847.5 7.144.8 17.675.1 51.652.6
Total expenses 1,03,561.2 88,882.8 1,78,294.7 5,98,637.6
3 |Profit / (Loss) from operations before other income, finance costs and 7,069.7 (10,250.2) (10,435.8)] (78,485.1)
extraordinary items (1-2)
4 |Other Income (Note 6) 2.672.8 9.170.1 28954 19,9981
5 |Profit/ (Loss) from ordinary activities before finance costs and extraordinary items| 9,742.5 (1,080.1) (7.540.4) (58.487.0)
(3+4)
6 |Finance Cosls 2,5578 2.803.6 4.870.0 16.353.9
7 |Profit/ (Loss) before extraordinary items (5-6) 7,184.7 (3.883.7) (12,410.4) (74,840.9)
8 |Extraordinary items. net (Note 9) - 6.135.5 - 6.135.35
9 [Profit / (Loss) before tax (7-8) 7,184.7 2,251.8 (12,410.4) (68,705.4)
10 |Tax Expense - - - -
11 |Net Profit / (Loss) for the period (9-10) 7.184.7 2,251.8 (12,410.4) (68,705.4)
12 |Paid-up Equity Share Capital 59.945.0 39.945.0 53.528.1 59.945.0
(Face Value Rs.10/- per Equity Share)
13 |Reserves excluding Revaluation reserves (2.21.446.7)
14 |Earnings Per Share (before extraordinary items)
a) Basic (Rs) * 1.20 (0.63) (2.32) (13.38)
b) Diluted (Rs) * 0.97 (0.65) (2.32) (13.38)
15 |Earnings Per Share (after extraordinary items)
a) Basic (Rs) * 1.20 0. (2.32)) (12.28)
b) Diluted (Rs) * 0.97 0.33 (2.32) (12.28)
* - Quarterly numbers are not annualised.
Part 11 - Select infoermation for the quarter ended June 30, 2015
Quarter ended Year ended
5.No.| Particulars Unaudited Audited Unaudited Audited
30-Jun-15 31-Mar-15 30-Jun-14 31-Mar-15

A |PARTICULARS OF SHAREHOLDING

| |Public Shareholding
- Number of Shares
- Percentage of holding
Promoters and promoter group shareholding
a) Pledzed / Encumbered
- Number of shares
- Percenlage of shares (as a % of the total shareholding of
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company)
b) Non-encumbered
- Number of Shares
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group)
- Percentage of shares (as a % of the total share captal of the company)

()
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20.13%

2408,77.692
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40.18%
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39.69%!

1160,57.932
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19.36%
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67.90%)|

40,95%)

249021 425
46.52%

830.57.932

29.01%)

15.52%

2032.01.826
70.99%|

37.96%

2379.14.559
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Quarter ended June

Particulars 30,2015

INVESTOR COMPLAINTS

Pending as al the beginning of the quarter -

Received during the quarter 14
Disposcd of during the quarier 14
Remaining unresolved as at the end of the quarter

™

w

-

»

Notes
The above unaudited financial results for the quarter ended June 30, 2015 have been reviewed by the Audit Committec al {heir meeting held on July 24 2015. and approved by the Board o
Directors at their meeting held on July 28. 2015.

Accounting Standard (AS) 17 on “Segment Reporting” requires the Company 10 disclose certain information about operaling segments. The Company is managed as a single operating unit
that provides air transportation only and has no other segment operation.

Aircrafi lease rentals of Rs. 16.080.1 lakhs in §. No. 2 (@) of the statement of unaudited financial results includes expenses incurred for the wet lease of 4 aircraft during the current uarter.

During the previous year. (@) the sharcholders had approved the 1ssuance of 189.091.378 share warrants of Rs. 10 cach 10 the Mr. Kalanithi Maran and M/S KAL Airways Private Limited|
("outgoing promolers”). and (b) the Board of Directors has approved the issuance of up to 3.750.000 non-convertible cumulative redeemable preference sharcs ("CRPS™) 1o the outgoing|
promoters. in respect of which the approval of sharcholders is awaited. In respect of these securitics. the Company has received amounts aggregating Rs. 35.049.7 lakhs during the previous|
vear. and Rs. 5.000 lakhs during (he current quarter from the oulgoing promoters. Under the terms of the relevant approvals and having regard to the terms of the SSPA. thesc advances are 10
be adjusted against amounts that fall due upon allotment of share warrants and CRPS to ihe oulgoing promoters. Accordingly. these have been disclosed in the balance sheet as advances
money received against sceuritics proposed 1o be issued. However. as the ume Jimit for the completion of the Company’s obligatons under the relevant provisions of the Companics Act
2013 (the “Act) has expired as of date (except In respect of Rs 5,000 lakhs received by the Company in the current quarier). it attracts the applicable conseq ¢ provisions. 1 luding penal.
a5 well as the deeming provisions of the Act relating to acceplance of deposits. The management is in the process of undertaking various actions. including the allotment of these securities
and compounding of non-compliance referred to above. and is also of the view that any consequent effccts will not have a material impact on the unaudited financial results of the Company.
Accordingly. no adjustments have been made for any consequential penal effects in this regard.

The Company has accrued for costs of Rs, 11.778.1 lakhs as at June 30, 2015 (March 31, 2015 - Rs. 13.607.7 lakhs) relating 10 redelivery to lessors. of 13 Bocing aircraft leased by the
Company (March 31. 2015 — 14 Boeing aircraft) which have been retired from commercial use. based on management’s best esumate of these Labilities (having regard to various factors
including lease terms and past experience of aircrafl redelivery costs incurred by the Company} and without prejudice to the rights of the Company 1 this regard. Based on it assessment,
managenient is confident that a further claim of Rs 3.825.0 lakhs made on the Company in this regard is not likely to devolve on the Company. Further liabilitis in this regard. if any. will bel
accounted for in the period they are determined to be payable:

During the current quarter L10 of terms of { with an aircraft lessor. aceruals made in carlier periods aggregating Rs. 708.7 lakhs were writicn back as detailed|

in Note 6 below.

(i) Other income of Rs. 2.672.8 lakhs in S.No. 4 of the aitached statement of audited financial resulls include reversals of the following amounts of liabili
periods:

s / provisions made in carlier]

Rs. 708.7 lakhs (March 31. 2015 - Rs. 6.362.0 1akhs) of liabilities consequent to finalization of settlement lerms of an carlier lease termination. with the lessor, and Rs. 255.8 lakhs (March/
31,2015 — Rs. 916.3 lakhs) of certain employee related accruals

(i) In the last quarier of the previous financial year. {he Company had obtained waivers of expenscs in respect of aircraft lease rent. aireraft maintenance expenditure and interest on loans
ageregating Rs. 2.897.90 lakhs have been netted ofY against the comesponding expenses in the comparative results for the quarter ended March 31. 2015,

As at June 30. 2015, the Company has accumulated losses of Rs. 313.895 4 lakhs against sharcholders” funds (including advance towards subscription of sccurities) of Rs. 199.611.4 lakhs.
As of this date. the Company’s Lotal Tiabilitics exceed its total assets by Rs. 114.284.0 lakhs. Historically. the Company’s operating results have been materially affected by various factors.
including high aviation trbine fuel (CATF ) costs. significant depreciation i the value of the currency. and pricing pressures. On account of its operational and financial position. the
Company had also delayed payments 1o various partics. inchuding vendors and its ducs to statutory authorities. over the last 12-18 months. These factors have resulted in a material
uncertainty that may cause significant doubt about the Company's ability to continue as 2 going concerm. '

In the current and previous quarters. the Company has entered into scttlement agreements with certain lessors and vendors n respect of past overdue payments. and alse negotiated deferred
payment plans \with certain vendors for overdue amounts. The Company has also discharged a significant portion of its overdu obligations Lo stalutory authorities in the previous quarter. The|
Company conuinues 10 negotiate with vendors for scltlements. Improv od commercial terms and beter credit facilities. and is i the process of arranging additional working capital finance|
from as well as by way of trade financing. 10 IMprove Its short-term liquidity position. The Company has also received advances of Rs. 3.000 lakhs during the current quarter from the|
Qutgoing Promoters {owards an option to subscribe to up 1© 3.750.000 CRPS. proposed to be issued to them. subject 1o any necessary approvals. The Company is cvaluating and exploring|
\arious courses of action for raising funds for the Company s operations. including options for strategic funding. Having regard 1o recent operational profitability. management belicves it will
be in a better position {0 raise funds. as may be required

The Company continues 1o implement various measures. such as enhancing customer expenience. improving selling and distribution, revenuc management. fleet rationalization. opumizing|
aircrafl utilization, redeployment of capacily in key focus markels. renegotiation of contracts and other cost control measures. to help the Company cstablish consistent profitable operations|
and cash flows. The Company is also exploring options 10 increase its aircrafl fleet size over {he test of the year in order 1o enhance the scale and depth of its operations across strategic!
markets. These measures as well as improvement in the macrocconomic conditions for the airline industry in the markets in which the Company operates. such as the recent reduction in ATF|
prices. consisient improvement in capacity utilization and unit revenues. as well as enhancement in ancillary revenues. are expected (o increase operational efficiency and achieve profitability.

In view of the foregoing. management is of the view that the Company will be able to raise funds as necessary lo achieve profitable opcrations and meet it liabilitics as they fall due.
Accordingly. these financial results have been prepared on the basis that the Company will continue as a going concern for the foreseeable future.

During the current quarter. the Company has entered into setilement agreements with one of its aircraft lessors. who had. during the previous year. SCrv <d notice of termination of leases in|
respect of five aircraft on the Company. and had also filed petitions in Court secking repossession of these aircrafi. for the lease of the five aircrafl mentioned {hereunder. The Company has

<substantially satisfied the conditions precedent to the seitlements as of date. and management is confident of fulfilling the remaining conditions in due course. consequent to which 1ol
adjustments have been made to the accompanying statement of unaudited financial results in this regard.

Extraordinary items as al March 31. 2013, represent insurance claims accounted for by the Company during the quarter cended on that date. pertaining to on¢ Bombardicr aircrafl that
sustained extensive damage and was declared a total loss.

The figures for the quarter ended March 31, 2015. are balancing figures between audited figures in respect of the full financial year ended March 31, 2015, and the un-audited published year-
to~date Figurcs up to December 31. 2014, being the end of the third quarter of the financial ycar which was subjected to limited review,

Previous quarters' / year's figures have been regrouped / reclassified wherever considered necessary {0 conform to current quarter's classification.

For SpiceJet Limited|

Ajay Singh
Aping Director

Place: Gurgaon. Harvana
Date: July 28. 2013
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SpiceJet reports Rs. 71.8 crore net profit in Q1FY2016
Highest ever Q1 profit in SpiceJet’s history

Gurgaon, July 28, 2015: Spicelet today reported a net profit of Rs 71.8 cr for QIFY16, an
improvement of Rs 195.9 cr relative to the net loss of Rs 124.1 cr for the same quarter last
year. On a revenue base of Rs 1,106.3 cr for the quarter, this translates to a net margin of
6.5%. On an EBITDA basis, Spicelet reported positive Rs 126.7cr at 11.5% EBIDTA
margin, against negative Rs 43.1 cr the previous year. On an EBITDAR basis, Spicelet
reported positive Rs 287.5cr at 26.0% EBITDAR margin, against positive Rs 231.2cr at
13.8% EBITDAR margin last year.

This is the second consecutive profitable quarter for Spicelet, on the heels of a profitable
Q4FY15. The airline’s profit for the quarter was slightly suppressed due its wet-lease
operations which are by nature more expensive than conventional leases, and by a weaker
rupee relative to previous year. The wet lease aircraft were taken up to address the short-term
capacity shortage arising out of aircraft unavailability and the desire to rebuild the network as
quickly as possible, and it is expected that these will be replaced by traditional dry-lease

aircraft in the coming months.

The airline recorded a load factor of 89.8% for the quarter, the highest in the industry. This
load factor reflects an increase of 14.8% over the same period last year. In line with year-on-
year capacity reduction of 33% that was driven by fleet reductions in late 2014, the airline’s
revenue for the quarter was down 34% relative to same period last year. Costs for the quarter
were down 42% relative to same period last year. On a unit basis, revenue per available seat
kilometer (RASK) was flat year-on-year, while cost per available seat kilometer (CASK) was

down 13%.

“We are working hard to build a world class airline again. These results show that we are on
the right path,” said Ajay Singh, Chairman, SpiceJet Ltd. “This is the second consecutive
profitable quarter and I am proud of what we have achieved. But there is still a long way to
go. I am confident that the best is still ahead of us. We will continue to focus on growth and
on getting operational reliability and on-time performance back to world class standards. We

Registered Office: SpiceJet Limited, Kamaraj Domestic Terminal, Chennai Airport, Chennai- 600 027, Tamil Nadu, India
CIN: L51909TN1984PLC082330, Website: www.spicejet.com
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need to strengthen SpiceJet so that it is able to take advantage of the enormous opportunities

that will come its way in the coming years,” he added.

“The return to profitability in Q4FY15, and the achievement of the best ever Q1 results in our
history in QI1FY16, are achievements that even our most hardened naysayers will
acknowledge as remarkable”, said Sanjiv Kapoor, Chief Operating Officer, SpiceJet Ltd.
“With the return of Spicelet’s co-founder Ajay Singh as our Chairman and Managing
Director, we have been able to gain market confidence and address many of the seemingly
intractable issues that were holding us back earlier across several dimensions, including very
importantly on the costs and funding side. I am proud and gratified to have been part of what

will be looked upon as a historical turnaround in Indian aviation”, he added.

“We have made significant improvements in our cash flows and liquidity position, and have
been discharging our obligations on time. We are emphatically no longer under financial
stress. During this quarter, we have re-inducted an aircraft that had previously been returned
and are in discussions to re-induct few more, which reflects renewed lessor confidence in
Spicelet”, said Kiran Koteshwar, Chief Financial Officer, SpiceJet Ltd. “As our
performance continues to improve, we will be in a position to gradually pay off historical
liabilities as well on terms agreed to with various suppliers, while investing in all of the areas

required to secure our future and regain our earlier position in the market”, he added.

About SpiceJet Ltd:
Spicelet is India’s #2 low fare airline that has made flying more affordable for more Indians than ever
before. SpiceJet operates 250 daily flights to 41 destinations, including 34 Indian and 7 international.

Spicelet connects its network using next generation fleet of 18 Boeing 737 and 2 Airbus A319
aircraft, along with 14 Bombardier Q-400 aircraft. The majority of Spicelet’s fleet offer SpiceMAX,
the most spacious economy class seating in India and perhaps the world, as an additional fee
option.

For more information on the release, please contact:

Mr. Ajay Jasra +919818558146 Ms Sudipta Das +91 9650602489
GM - Corporate Affairs Senior Manager
Ajay.jasra@spicejet.com sudipta.dasl @spicejet.com

Registered Office: SpiceJet Limited, Kamaraj Domestic Terminal, Chennai Airport, Chennai- 600 027, Tamil Nadu, India
CIN: L51909TN1984PLC082330, Website: www.spicejet.com
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Limited Review Report

Review Report to
The Board of Directors
SpiceJet Limited

L.

We have reviewed the accompanying statement of unaudited financial results of Spicelet Limited
(‘the Company”) for the quarter ended June 30, 2015 (the “Statement™), except for the disclosures
regarding ‘Public Shareholding’ and “Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 "Interim
Financial Reporting”, specified under section 133 of the Companies Act, 2013 (“the Act™), read
with rule 7 of the Companies (Accounts) Rules, 2014, and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 4] of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Without qualifying our conclusion, we draw attention to Note 7 of the Statement which indicates
that the Company’s total liabilities exceed its total assets by Rs. 114,284.0 lakhs as of June 30,
2015. These conditions, along with other matters as set forth in Note 7, indicate the existence of a
material uncertainty that may cast significant doubt about the Company’s ability to continue as a
going concern,

Without qualifying our conclusion, we draw attention to Note 4 of the Statement regarding certain
non-compliances of the requirements of the Act.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W
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per Aniruddh Sankaran
Partner
Membership No.: 211107

Place: (JURABDN
Date: 9@ oy 0K

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP identity No AAB-4295
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



