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PART (B Ya L)
Restated Pro-forma Bialement of Standatone 7 Consoliduted Audited Resulis for the Quayter and Yoar ended 31 Mavch 2813
Standutone Consodidated
Particulars Goarler cutled Quarter eaded | Year Bnded | Yeur Bnded | Year Eaded | Year Ended
31532013 35032012 3n03apia | 3u0xe0e2 1o 3vea2003 | 3n0a001
{Refer-Notes Brlow} Aaditeg Awdited Andifat’ Audited Audited Asgifited
{referauty 81 frefer nole 8}
1] Iacome from Opedationd
ay  MeSales JIncome from Cperations (Met of exeise duy) 222743 360393 6D, E RURYER R §,399.01 22,363.33
B} Other Qperating Iocome g 11249 112.56 26123 138,66 31853
‘Fntal Inveme from opevations {Net) 23340 571643 782341 ] 23,134.3% 543767 2362186
2 Expenses
ay Cast of marerids.consumed 148842 568,78 6364564 4,348.92 12699 601048
) Parchase of stovk-ig-teade § Compunsation E G17.66 - 1,394,350 - 160304
e1  Changes in nventories of firdshed gaods, woark-Inegrogress and stocks 12.89 2R {360,179 3008 {91187y 1121381
instade
4t Enplayee benelit prpense 45.82 13581 223489 615
ef  Depreciation and amonisation expenses 5.48 . 2267 33.63 6130
1 Other Expenses 276.56 4.36 347481 626 48243
Total expeoses §.829.39 447438 §370.76 1851530 7,151.20 1921748
3 Profitf{Loss) from Qperations hefore Gthey ncame,
finance eo3is and Exeeptienn! Hems {1-2} 484.01 124207 1302.68 263908 1246.47 2.964.38
Other Hseome 31378 37102 1,830.38 112593 231638 49433
3 Profit§ {Loss) fram ovdinary activities before Finsnce Costs and TR LSS0 3,153.60 374821 3,763.02 2,398.71
exseptiopal Hems [344) y ST . :
6 Finance costs F37 398018 265022 3.80D.90 3448.0%
1 Peofitf {Loss) from prdirary avtivities alter Finsuce costs hut $87.92 16387 149399 112758} G363
hefore ¥xceptionad fens (5-6)
§ B donal Hems - - ‘ - - -
9 Yrofity {Loss) Trom ovdivary aefivities before tax {728) {31.69) $87.93 165,82 1069399 {127.88 $50.63
1] Fax Expenses
Cusrerst Tax RGL8 467,58 I 4585 43574 #4434
Eastier Year Vax {7957 363 (79,57 §6753 12543 T s
Defesyed iy RX1 {541 k%] {341 {168y {5.41)
Total 12603 46577 245.98 36T 335.4% 153641
11 Net Profit / (Loss) frous ordinery snetivities sfter 1ax 19-1Q) {18057 42243 (8015} B3 {6873 {58.48)
12 Wateaeordinary Items (netof tax expenst s, Nit} - » “ B ~ -
i3 Net Prafit/ {Loss) far the oeciod {1§-12) FI80.0675 422,18 {3016 34032 {037,371 {58.48)
e Shars of Frofit {Lossy frony & - o * - - - .
18 Goodwill Writen off on Acquisition - - - - - 325,50
16 Mingrity Tnteresy - - . d - -
17 Ne Tossyafter taxes; minovity iierest, goodwillwritien {130.67); 42213 {38 18) 390,32 £687.37) {383.4%)
aff pot weguisition and share ol prafit £ {loss) of ussaciates (13-14-
15163
18 Paidsnp Equity Share Capital 322204 322746 322TA6] 322744 3,227.16; 3,22%. 18
ace Valud ofthe ] 3] Rs 26 pes shane
19 Reserves tachating Revatuation Reserves 377004 6,185.64 20742 743636
2 EarningsPor Shire (KPS) {before sxtivirdisary Hoss)
(O Rs. 2-ciich} {not annunlico)
@) Basie 1.12)] 2823 {0.093] 420 {697 028
by Difwed .12} 025 {0093 020 {847y {6.25)
21 arnigge Por Shisre (EP8) (aller extrsordinary itoms)
{0 Wse 2/eesich) {not awisatized) .
@ Boasic (0.12)) 01 o 620 A7 .28)
{5} Diluted £0.12)] (.25 {09 £:20 A7 £0.28)
PART 1
information for the Quarier and Year Ended 31932013
Standatone Consutiitag
Farticulars Quarter ended Ouarter ended. | Year Eaded ] Year Ended | Year Ended | Yeur Emied
31032043 3L832612 L2613 030032002 01 360,208 1 31002817 |
A PARTICULARS OF SHAREHOLDING
i Pablicshagholding
+ Nanber o Shares 4,85,22,338 SO041L60 1 AR5 BO0411601 93822338 503,381,608
Beronn holding 3026 LMY 30% 314 3026 5124
2 Pronvoters and Promoter Grong Sharcholding
a2} Pledgeds Unaustbered
Nupnber of Shares 10.55,99,831 075,830 I0.66.99,831 [ I077.2583) 1 108650838 | 1077.2583)
~PerCentage of Shives (v a % of the towl
¢ ing af’ amd p 1eF group) 94.8% $7.10 9481 4210 94.83 9740
“Persentopy of Shies (a8 3 % of the votad
Bhere Capital of the Compsay) 613 65,76 8643 506 1613 =]
By Non-sneumbered
Numbrtof Shares 53,35631 32,30,568 $8,35.631 32,20,508 §8.35,631 2,20.508
Percintage of Shures {as a % of the totl ) B
holding of p and g Broupy 519 2.50 51 7 319 299
~Perctivage of Shanes (asa % of the towl .
Shase Capital of the Company} 362 200 382 240 362 200 P R A F U
Fartionlarg Quarterented 31032013
B ANVESTORS COMPLAINTS L N A N J I
Peiding 0 the bephming of the qeaster NH.
Reepived dudag the quader 1
Disgioged o du?ing 1he guarter i S AT R A B
Rensaining uaresolved a8 the ond of quariar N
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SATRA PROPERTIES (INDIA) LIMITED :
{5, 1n Lacs)

Restated Pro-forma Standalonce / Consolidated Stafement of Assets and Standalone Consolidated
Liabilities As at Asat As al As at
Particulars 31.03.2013 31.03.2012 31.03.2013 31.03.2012
BOUITY AND LIABILITIES
HShareholder’s Funds
a} Share Capital 3,967:.16 396716 396716 390716
b} Reserves and Surplus 5,770.14 6,106.64 6,26742 7,246.36
¢} Money Received agaimst share warrants - - o] -
Sub-total-Sharcholder's funds 9.731.30 1,073.80 10,234.58 11,213.52
2i8hare application money pending allotment - -
3{Minority Interest - - -
4 Non-current liabilities
a) Long-term borrowings - 6.12 5.1 18:83
b) Other long-term liabilites - - - “
¢} Long-lerns provisions 11.89 9.08 12,63 12.09
Sub-tofal-Non-current labilitics 11.89 15.20 &67.74 30,94
5| Current Hbilities .
a) Short-term borrowings 18,346 .86 22.656.16 23,207.90 28,317.86
by Trade payables 2,975.86 3,618.86 3,404.47 4,073.69
¢} Other current Habilities 9,516.94 742590 16,580.33 10,827.31
o) Shore-term provisions 1,304 98 2017.73 3,254 64 3,665.07
: Sub-total-Current liabilities 32,144.64 35,718.65 46,447.34 46,883.93
TOTAL - EQUITY AND LIABILITIES 41,893.83 45 807 65 56,749.66 58,128.39
ASSETS
1iNon- current assefs . .
a) Fixed assets 105.56 13218 29097 260,01
b) Goodwill o consolidation - - - -
¢} Non-curvent imvestents 5,978.10 5,978.10 9,35 685
d} Deferred tax assets (net) 68.73 72.54 FA22 72.54
¢) Long-teym loans and advances 4.62 1151 4:62 1151
) Other non-current assels - 0.40 1879 31.39
Sub-totak-Non-current assets 6,157.01 6,194.73 39795 388.30
21 Current assefs
a) Current investments - - . -
by nventorics 1404592 | 14.256.83 21,839.12 21453.36
¢} Trade Receivables 11,689.41 16,071.63 12,512.55 16,325.70
1d) Cash and cash equivalents 244.63 175.84 546.31 521.71
¢) Short-term Joans and advances 6,675.25 6,166,461 20,197.46 17,586.70
£y Other current assets ) 3,081.61 2,942.16 1,256.27 1,652.62
Sub-~tofal-Current asseis 35,736.82 39.612.92 56,3517 57.740.09
TOTAL- ASSETS 41,893.83 45 807.65 56,749.66 58,128.39
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During the financial year 2012-13, the Auditors had made a remark in their independent auditor's report vn standalone and
consolidated Thancial statement regarding the Borivali praject wherein construction cost arising out of significant ehange 1
structural plan of the project amounting to Rs. 58531 Jacs have been provided in work in progress instead of charging to Statement
of profit and loss. However as per instractions vide letter dated 27 April 2015 of Sceurities and Bxchange Board of India (SEBI). the
resulis have been restated by providing said cost of Rs. 583531 lacs under cost of matesial consumed in the standalone/consolidated
statement of profit and loss for the quarter and year ended 31 March 2013

Also, the Auditors had made a remark in their independent auditor's report on consolidated financial statement reparding the non
provision of intereést acerued on Value Added Tax (VAT). However as per instructions vide letter dated 27 April 2015 of SEBI, the
resulis have been restated by providing Interest on VAT of Rs. 416.15 lacs under finance costs 1o consolidated statement of profit
and loss for the year ended 31 March 2013,

The above testated pro-forma statement of standalone/consolidated results for the quarter and year ended 31 March 2013 have been
reviewed by the Audit Committee and approved by the Board of Directors al ifs respective meetings held on 21 July 2015, Effect of
the above revision do not have any effect on the annual accounts for the financial year ended 31 March 2013, since both the remarks
have been already resolved. No change in the taxation is considered in the restated accounts. )

The Bourd has recommended Preference Dividend on 8% Cumulative Redeemable Preference Shares for the Financial Year 2012-13
and also recommended dividend @ 5% on Equity Shares for the Financial Year 2012-13, subject to the approval of Members.

Income from real estate sales is recognised on the transfer of significant risks and yewards of ovwnership 16 the buyers and it is not
unreasonable to expect ultimate collection and no significant uncertainty exists regarding the amount of congideration, However if al
the time of transfer substantial acts are yot to be performed under the contract, revenue is recognised on proportionate basis as the
acts are performéd, Le., on the percentage of completion basis,

Determination of revenues.under the percentage of completion method necessarily involves making estimates by the Company some

of which are of a technical nature, concerning, where relevant, the percentage of completion, costs to completion, the expected
revenues from the project/activity. and the foreseeable losses o completion. The estimates of costs are periodically reviewed by
Management and the effect of changes in estimates is recognised i the period such changes are recogitised, when the total cost is
estimated (o exceed total revenue from the project, the loss is recognised immediately.

The Company is operating ina single Segment Le. Real Estate Developmentand trading in Properties and Transferable Development

Rights and therefore there is only one reportable segment in accordance with the Accounting Standard on Scgment Reporting (AS-
7.

Considering the nature of i} 1 business carried on by the company whereby revenue do not neeessarily acerue evenly over the pr ojects|’
period, the revenues of the year may not be strictly com parable with the results of the corrssponding year.

As required under Circular no. 04/2013 dated 11 February 2013 issued by the Ministry of Corporate Affairs, the company has (o
deposit-or-invest 15% of the debentires maturing during the year ending 31 March 2014, before 30 ‘April 2013, However, the
Company has not separately deposited or invested an amount of Rs.774.60 Lacs, as the Debenture Truslees has a charge on the
Escrow account of the receivables of the secured assets. Subsequently the company has redeemed Debentures amounting to

Rs. 343 Lacs, out-of escrow account, Further, the Company has during the year-ended 31 Mareh 2013, created a Debentures
Redemption Reserve (DRR) 6f Rs.500 Lacs (2012 1 Rs 390 Lacs) out.of the Profits, thereby aggregating the DRR 1o Rs 890 Lacs.

Other-income includes write back of provision for interest on unseeured Toans aggrepating 10 Rs. 1460:62 Lacs on renegotiation with
the respective lenders during the year ended 31 March 2013,

The figures of the quarter ended 31 March 2013 and 31 March 2012 are the balaveing fgures between audited figures in xcspécx of
the full financial year.and the published year to date figures upto the third guarter of the relevant financial year.

Previous period / years figures have been regrouped / rearranged wherever necessary.

I’r?x%’ul N, Satra
§ Chatrmanand Managing Director
DIN: 00053900

Date ; July 21, 2015 -
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PARTL

Restated Pra-forms Statoment of Standatone § Consolidated Andited Rosults for the Year eaded 31 Mareh 2014

{Bs 10 fauws)

Standalone Consalidaied
Partiondars tuarter vuded | Quarier ended | Yoar Ended | YesrEuded | Yewr Boded ] Year Ended
IAI30M4 31632443 31032014 343.2013 31632614 31.63,2013
{Refer Notes Helowy Austfired Antited Audited Audired Awsfited Autiied
freferanete 393 ¢ Arefer note 10y
14 tncome from Dperatives b
B} Preg Sules £ ncome oo Operntions (Net of exdise doty) 3,179.45 232163 776483 7850011
b Dihiey Operating Inone 151243 Xii H2SE 132605
1 Tatal Invante from sperations (Net) 465193 2,313 40 387341 9,43606 §, ﬂ 1T
2 Expenses .
) of mteaius consuaiad 33348 1ARE 42 3219.26 8. 454.068 3002421 PR R
by se of stockein-trade / Compenstion . - S - - -
<} Chavges in dventories of flols 'gm)dx ek i-girag 2isd stoek-Tufrad 1694 44 1289 586505 {360,147y 24,842,543 {917.675
& Lawployae bcr‘cmwxpumc 650 135 81 § 26244 R 22199
£} Depreciition and i \fie 226 £2.34 1 $3.63
f) Udn( Expanses 34781 480 0620
Toisf exprnses 303 &,065.93 743130
3 Profitf{Loss) from OPerations before Other Ineome, 3
finanice costs and Lxceptioual lems (1-21 2983 3 451,04 3.5634.24 3,350.12 120647
4 Uher d e §4.89 33 193.07 ESENAR 2,516,538
3 Peofit 7 {Loss) fram ordinary activities hefare Finante Coste snd 301379 9L 3,309.31 4,355.83 3776103
rucp"_iona! Iseans 13447 : :
[ Finsrce €3 21183 85243 2,363,417 2592921 3,890,900
T I"rof’x {1055} from mdlunrw avtivitles afier Finsinet casts it before 230844 (SR8 H 1,435,847 137291 {127,388}
$ional Henis (5:6)
8 Exceprional tems : - - - - -
ki Profit/ (Loss) from ordipary activiiics before tas {748) 286891 {59643 144584 | 16352 RSN $127.854
W Tix Expenses i k
Curzent Tax 33040 20199 330004 33038 436,10 4359
Sartier Year Tax B {79.57) 12322 (19.5% 13356 12543
Detersed Tox 161,32y 381 323 385 232 {168}
Fotal 268 4% i26.63 5043 598 39025 339.49:
j§] Net Profit £1Luss) frov ordinnry setivities sfter tax (9:10) 2533 4 {130.67) 055,411 {80.16) 682 63 S{687.37
12 ] ixtrordingry Jems (net el 1y expinse Ry Nl N - BRI L. - -
13 Net Profit/{1o3s for the period (11:12) s s (180L.67) Q391 {80,169 68263 (657374
14 Stare of Profitd {Loss) froin Assoviaies - - B R -
i3 Guodsil] Wrien off o6 Acquisition - - - - -
1 Aindrity Interest - P - 098" v
17 Net Prafit /4L ass) after Tanes, minorify iterest, goodwill writlen off en [RRR D341 {80.16 48168 {ONIATH
acqulsi!imi and share of profit/ (foas) o asforiatey (J3- 1418163
i e Paxd‘up Hauiy Bhae Capitad 322740 332716 3339 Ex 322138 3227,‘6{ 3237301
Cihe shiore shalt be fndisated) fox 2 piss shidse :
1% xeluding Revaluaticn Heserves 5,5565.03 5,720.44 676190 626743
W hzrnh)g» Yar Share {(EPS) (bﬂm ¢ extraordinary Henis) j ’
; 1of Re.20-eachy (nof annealizedy E
{3 Basic 37 {012 261 {D.09)] 438 1047
ey Frihaed 1 £0.42) 0524 {09! .38 {47
21 Barniogs Per Shave (EPS) {alter extraordinary msms) K §
{of R, 2vachy dnof annuslized)
oy Basie 057 .12 0.61 0.9} 938 WA
(b3 Dibited B 8.0 524 DD 038 HUA
PART
Inforsmstion far the Quarfer sod Vesr Euded 31.03.2014
Standatone - Consolidated
Prarticulars Quarter eoded | Quter ended 1 “Year Ended 1 Yenr Bnded | Year Eaded | Year Buded
31033014 31.03.2013 30032004 1 31032013 IL032084 ] 31033043
A PARTICULARS OF SHAREHOLIING
H Public sharchalding - K
i Numbcf of Shates 4882258 1 48822838 482250 4F2T ABALSK
porieniase af 3l 026 026 026 325! 38,26
% Pmmotcrs o Fromoter (uoup g"Jtc?h)h]H)‘» !
@) I’icdg;cd/ Fucunbired
“Nutber of Shares 1,15,55,83% 106695830 IS8 ] D608 IOIS3UERET 10,66,9983¢
Porcentage of Shares (5 1 % of fhe tal §
sharcholding of gromatee and promoles graupy B4.54 .23 RERIN 023 R
“Peceentage of Shares (858 % of the totaf :
Share Capitad of the Conipany) HLEX 66.13 $2.93 6613 6293 5643
i3 Han - eneymtbered :
shairder o8 Shareg 109,95 651 S8,35631 LAYYE63E F8,35,631 LARUS,631 5835634
Peicentage vy Shares (a5 s % of e total ®
sharcholding of promoter and prefmoter droup} Q.13 249 977 339 EaY 339
et n!,qgefpf Shures (s @ ¥ nf he tota]
Simr&:(,‘:mim) of ihe Compiiny} 08t 362 631 302 o31 3062
l’arlimd;\rz Quarter ended 31,03,2014
B INYESTORS L(‘J\!}’i AINTS
Pending ol the begining of the qisrier N
Rieeived dasing e quaricr 3
Disposed of diring the gimler 3
Renmining nm:sulwd at heend of) qumc; Hif,

—
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SATRA PROPERTIES (INDIA) LIMITED
(Rs. In Lacs)

- Restated Pro-forma Standalone / Consolidated Stateniont of Assets and Standatone Consolidated
Edabilities As af - Asat Ax ol At
Particulars ) 31032014 31L.03.2003 1 31.03.2014 31032083
A TEOQINTY AND LIABILITIUS k
HSharcholder's Funds
- a) Shave Capitel 3.227.16 3,967.16 322716 3956716
b} Reserves and Surplus 6,568.03 5737014 676146 626743
e} Money received dgainst share warrants 221.00 - 221.00 -
Sub-total-Bharcholder’s funds 16,016.19 973730 1021012 10,234,359
2i5hare application money pending allotment - “ ~ “
31Minerity Inferest - - 1.63 .
ANon-curvent Habilities : ot )
a) Long-term borrowings “ " 11344 S5.11
b) Deferred tax Habiliics - - .46 B
¢} Gther long-term labilitics - - - -
d} Long-term provisions ] 998 11.89 2228 12.63
Sub-total-non-current Habilities .98 11.89 13819 67.74
S!Current abilities . » )
a) Short-term borrowings 17,162.01 17,548.45 43.874.33 2375790
b) Trade payables 348822 2,975.86 851511 3.404.47
¢} Other current linbilities 8,731.84 10,315.65 15,714.80 16,030.32
) Short-term provisions . 1,129.16 ] 144600 2.930.37 3,254.64
Sub-total-enrvent Habifities 30,531.23 32.285.66 72,038 .61 46,447.33
TOTAL - EQUITY AND LIABILITIES 40,557.40 4203485 872,388.55 56.749.60
B 1ASSETS
JiNon-current assets . g g . .
a) Fixed assets 8128 10556 352,38 29097
by Goodwill on consolidation - . 48,16 -
¢} Now-current investments 14,348.92 5.978.10 8§,377.67 9.35
o) Deferced tax assets (net) 61;52 68.73 7435 7422
o} Long-tenn loans and advances 21948 145.64 219,48 462
) Other non-cuerent assets - W 779 18.79
: Sub-total-Non-current assels 14,711.20 £,298.03 9.079.83 1 397.95

A Current assels

a3 Curfent invesiments S - - -
b) Inventories A4362.96 14,045,92 39.59%9.17 21,839.42
4¢) Trade Receivables 1293132 11,689.41 13.297.20 1251255
d) Cash and cash equivalents ; 24732 244,63 74011 546.31 |
1¢) Short-term foans and advances 5,300,63 6675235 17.879.85 20,197.44 .
10 Other current assets 300357 2,081.61 1,792 .39 1,256.27
Subdetal-Currend assels 25,846.20 35,736.82 | 73,308.72 56,351.71
TOTAL - ASSETE AL,55740 4203485 82.388.55 56,749.66 |
NOTES - .

1 During the fnanciad year 2013-14, the Auditors had made a1 remark intheir fudependent auditor's report on Consolidated financial
statement regarding the non provision of interest accrued on Value Added "Tax (VATY. Howaever as per as purinstractions vide Jelter
dated 27 April 2015 of Sccurities and Exchange Board of India (SEBL, the results have been restated by providing interest on VAT of
5. 83.81 lacs under finance costs i the consolidated statement of profit and loss For the fivancial year ended 3t Mareh 2014,

The aboye revised proforma statement of Standalone 7 Consolidated results for the quarter and year ended 31 Morch 2014 have becn
reviewed by the Audit Commitice and approved by the Board of Directors at ity respretive meetings held on 21 July 2015, Effeet of the
above revision do not have any.etfect on the annual accounts for the Hnancial year ended 31 Narch 2015, since the aloresaid remark had
been ulready resolved. No chunge i the taxution is considered in the restated accounts.

The ‘corresponding figures for the quarter and vear énded 31 March 2013 have beep taken as per the revised proforma statement of
Standalone / Consolidated result of the fnancial véar 2012-13,
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The Board has considercd and recommended Finad Dividend 6f 5%, i.e. Re. 0,10/ pur Yquity Share of face value of Rs. 2/ each for the
Financial Year 204 314, subject to the approval of Members.

Income from reul estate sales is recognised on the trunsfer of significant risks and rewards of pwaership (o the buyers and it s ot
anreasonable to expect ullimate coliection and no signiticant unceriainty exists regarding the amount of consideration. Howeves if, at the

"

time of transfer substantial acts are yet 1o be performed under the contract, revenue s recognised on proportionate basis a3 the acts are
performed, it on the percentage of completivn basis,

Determination of revenues under the percentage of completion method necessarily involves making estimates by the Company some of
which are of a technical. nature, concerning, where refevant, the percentage of completion, costs to completion, the expected revenues
from the projeciactivity and the foreseeable losses 1o completion. The estimates of sosts are periodically reviewed by Management:and
the effect of changes in wstinates 15 reeognised in the period such changes are recognised, when the total cost is estimated to exeeed total
revenug from the project, the foss is recognised tmediately.

The Company is opaating in a single Segment Le.-Real Estate Dcvc]o;\mcm and trading in Properties and Transfurable Development
Rights and has only domestie sales: Therefore thére i5 only one reportable segment in accordatice with the Accounting Standard on
Segment Reporting {AS-17).

Considering the natwre of the business carried on by the company whereby revenue do net necessarily acerve eventy over the projects
period, tse revenues of the vear may not be strictly comparable with the resulls of the corresponding year.

Pursuant 1o change in the managemant’s business plans in respect of the Company's Jedhpur projeet from sale model to feasing of
property during the quarter and year ended 31 Marchi 2014, the Company has re-classitied costs incurred 1l date of its Jodhpur projects
from construction work-in-progress (inventorics) to investment property under construction (non-current investments).

Dnrmﬂ the financial year endeid 31 March 2014
{(a) the Company has redeemed its entire 74,00,000 Nos. of 8% C umulative Kedeemable Preference. Shares of R, 10/ euch at par

apgregating to Ks. 7,40,00,0004- out of the profits of the Company and has created a-Capital Redemption Reserve of an equivalent
amound.

{by Company's.wholly owned subsidiary coinpany vie; Satra Property Developers Private Limited (SPDIPL) has acquired 50% stake in
Satra Realty ‘and Builders Limited making it & whcmy ovwned subsidiary company of SPDPL and alse acquired 87.5% steke in RRB
Realtors Private Limited.

The auditors had mude 4 tomatk régarding the Borivali project whercin constuction cost arising out of significant change in shructaral
plair of the project bad been included in work i progress instead of charging to Statement of profit and loss, The Manapement is of the
view that during the Finaricial Year ended 2008:09, the Company had changed the steuctural plan of the project to improve the averall
profitabilily. As a resull, in order 1o facilitate the construction as per revised plan, certain existing structures -l the site had ‘been
demiolished during ihe year ended March 31,2009, During the quarter and Year ended 31 March 2014 the Compuny sold alf the
remaining units of Wiz ‘said projéci and coliséquently charged balance cost of construction of Rs 3,4044,860 and R§.5.85,31,369
respeotively 10 i statement-of profit and 1oss ludvmg no-nvemory of units to be sold. Thus resolving audltora remuarks of earlier periods,

Diring the. fiancial vear ended 31 March 2014, the Company has redecined its entire outstanding 3,164 Nos. .ol 23% Secured
Redesimable Non-convertible Debentures of Face Value of Rs. 100,000/ cach aggregating to Rs, 51,64,00 0007 Fhe Company as
further alioited 3,850 Nos. of 18% Secwred Redeamable Non-sonvertible Debentures of Face Yalue of Rs. 1,60,000/- each aggregating to
Rs. 38,50,00,000/- during i quarter ended 31 March 2014

The figuires of the quarter ended 31 March 2014 and 31 March 2013 are the balancing figures between audied figures in respeet of the
full fhnaneial year and the published year w0 date figures upto the third quarter of the relevant financiol year,

Previous peviod / years fipures have beenregrouped? rearranged wherever necessary,
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