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Auditor’s Report On the Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to Clause 41 of the Listing Agreement

To The Board of Directors of
Linaks Microelectronics Limited

We have audited Standalone Audited Financial Results for the Quarter and Year ended
31/03/2015 of the accompanying Statement of Audited Financial Results (“Part 1 of the
Statement”) of Linaks Microelectronics Limited.

Management’s Responsibility for Part I of the Statement

The Company’s Management is responsible for the preparation of Part | of the Statement as per
the requirement of clause 41 on the basis of the related interim financial statements in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006 (as amended) / issued by the Institute of Chartered Accountants of India, as
applicable, as per section 211(3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the said Part I of
the Statement that gives a true and fair view and is free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the said Part I of the Statement based on our audit
of such interim financial statements. We conducted our audit in accordance with the Standards of
Auditing issued by the Institute of Chartered Accountants of India. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the said Part I of the Statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the interim financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the interim financial
statements, whether due to fraud or error, In making those risk assessments, the auditor considers
the internal control relevant to the Company’s preparation and fair presentation of the interim
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by Management as well as evaluating the
overall presentation of the interim financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate tg provide a basis for our opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the said Part I of the Statement: :

(i) has been prepared and presented in accordance with the requirements of clause 41 of the
Listing Agreement in this regard; and _

(ii) gives a true and fair view in conformity with the accounting principles generally accepted in
India of the net profit/loss and other financial information of the Company for the quarter and
Year ended 31/03/2015.

Report on Legal and Other Regulatory Requirements T
We also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreement and the particulars relating to investor complaints disclosed in Part Il - Select
Information for the Quarter and Year ended 31/03/2015 of the Statement, from the details
furnished by the Management/ Registrars.

For S.R. Gupta & Co.
Chartered Accountants

(MNo. 14745 )
Place: Lucknow
Date; zq\os\iS’



LINAKS MICROELECTRONICS LIMITED
12.6 KM STONE, BARABANKI ROAD, CHINHAT, LUCKNOW-227105
CIN: L32101UP1986PL.C007841 o

Standalone Audited Statement of Assets and Liabilities as at 31/03/2015

Standalone Statement of Assets and

Current Year ended at

Previous Year ended at

Liabilities 31/03/2015 31/03/2014
Particulars {Audited) (Audited)
Rs. Rs.

A. EQUITY AND LIARILITIES
1 Shareholders’ funds
(a) Share capital 495.35 495.35
{b) Reserves and surplus -2079.87 -1826.36
{c}) Money received against share warrants
Sub-total - Shareholders' funds -1584.51 -1331.00
2. Share application money pending allotment
3. Minority interest#
4. Non-current liabilities
{a) Long-term borrowings 2280.53 1984.81
(b} Deferred tax liabilities {net)
(c) Other long-term liabilities 1.02 3.53
(d) Long-term provisions
Sub-total - Non-current liabilities 2281.55 1988.34
5. Current liabilities
(a} Short-term borrowings 5.42 21.31
(b} Trade payables
(c )Other current liabilities .06
(d) Short-term provisions .83
Sub-total - Current liabilities 548 22.14
TOTAL - EQUITY AND LIABILITIES 702.51 - 679.48
B, ASSETS
1. Non-current assets
{a) Fixed assets 412.01 526.79
(b) Goodwill on consolidation #
(¢} Non-current investments
(d} Deferred tax assets (net)
(e) Long-term loans and advances
(f} Other non-current assets
Sub-total - Non-current assets 412.01 526.79
2 Current assets
(a) Current investments 88.09 84.11
(b) Inventories 15.88 15.88
(c) Trade receivables 160.54 33.22
{d) Cash-and cash equivalents 25.98 - 19.49

(e) Short-term loans and advances
{f) Other current assets
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Sub-total - Current assets

290.50

152.70

Total -Assets

702.51

679.48

#Applicable in the case of consolidated statement of assets and Liabilities

LINAKS MICROELECTRONICS LIMITED
12.6 KM STONE, BARABANKI ROAD, CHINHAT, LUCKNOW-227105
CIN: L32101UP1986PLC007841

Standalone Audited Cash Flow Statement for the year ended 31/03/2015

Previous Year ended at

Particulars Current Year ended at
31/03/2015 31/03/2014
{Audited) {Audited)
Rs.{in Lac) Rs.(Rs. In lac)
A. Net cash flow from /( used in} operating -24.02 76.70
activities
B. Net cash flow from /{ used in) investing -144.38 -45.58
activities
C. Net cash flow from /{ used in) financing 295,72 0.60
activities
Net increase/{decrease) in Cash and cash 127.32 31.12
equivalents (A+B+C)
Cash and cash equivalents at the beginning of 33.22 2.10
the year '
Cash and cash equivalents at the end of the 160.54 33.22

year

Sub-total - Non-current liabilities
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