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Uttam Sugar Mills Limited

Regd. Office : Village Libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)
CiIN : L99999UR1993PLC032518

Audited Segment Wise Revenue, Results and Capital Employed for the Quarter and Year (12 Months) Ended 30th June 2015

(Rs. In lacs)
S.No. |Particulars 3 Months 3 Months 3 Months 12 Months 12 Months 15 Months
Ended Ended Ended Ended Ended Ended
30.06.2015 31.03.2015 30.06.2014 30.06.2015 30.06.2014 30.06.2014
Audited Unaudited Audited Audited Unaudited Audited
1 |Segment Revenue
a) Sugar 17,571 19,484 14,716 74,079 66,616 85,520
b) Cogeneration 1,033 4,442 704 7.230 5,691 6,735
c) Distillery 1,610 891 953 3,470 2611 3,579
Total 20,214 24,817 16,373 84,779 74,918 95,834
Less: Inter Segment Revenue 1,426 5,200 1,345 8,818 7,065 8,673
Net Sales/lncome from operations 18,788 19,617 15,028 75,961 67,853 87,161
2 |Segment Results - Profit/(Loss) before Tax and Finance Cost and Exceptionat Items
a) Sugar (1,122) 1,643 1,054 (6,369) (441) (324)
b) Cogeneration 299 1,998 156 2,720 1,648 1,716
¢) Distillery 678 329 273 1,136 545 578
Total (145) 3,970 1,483 (2,513) 1,752 1,970
Add/Less: i) Finance Cost 1,894 1,725 2,120 7,541 7,671 9,928
ii} Other Un-allocable Expenditure net off } 257 289 222 1,014 886 1,057
iii) Exceptional ltem 98 - - 98 - -
Profit/{Loss) before Tax (2,394) 1,956 (859) (11,166) (6,805) {9,015)
3 [Capital Employed (Segment Assets - Segment Liabilities)
a) Sugar 48,551 43,167 59,964 48,551 59,964 59,964
b) Cogeneration 9,313 11,138 9,412 9,313 9,412 9,412
c) Distillery 10,001 10,031 8,775 10,001 8,775 8,775
¢) Unallocable . 134 259 168 134 168 168
Total 67,999 64,595 78,319 67,999 78,319 78,319




17, NAVYUG MARKET,
B. K. KAPUR & COMPANY ShiaZiaBAD = 201 001
CHARTERED ACCOUNTANTS PHONES : 2790947, 2790951

Auditor's Report On Quarterly Financial Results and Period of Twelve Months to date Results of
the Company Pursuant to the Clause 41 of the Listing Agreement

To
BOARD OF DIRECTORS OF
M/s UTTAM SUGAR MILLS LIMITED

1. We have audited the quarterly financial results of M/s Uttam Sugar Mills Limited (‘the
Company”) for the quarter ended 30" June, 2015 and the year to date results for the
period 01° July, 2014 to 30" June;, 2015 attached herewith, being submitted by the
company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
audited by us. These quarterly financial results are derived figures between the audited
figures in respect of the year ended 30" June ,2015 and the published year to date figures up
to 31% March ,2015,being the date of the end of the third quarter of the current financial year,
which were subject to limited review. The financial results for the quarter 30 June 2015 has
been prepared on the basis of the financial results for the nine month period ended 31%
March, 2015 the audited annual financial statements as at and for the year ended June 30,
2015 and the relevant requirements of Clause 41 of the listing Agreement and are the
responsibility of the company’s management and has been approved by the Board of
Directors of the company. Our responsibility is to express an opinion on these financial results
based on our audit of the related annual financial statements, which have been prepared in
accordance with the Accounting Standards notified under section 133 of the companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India and the relevant requirement of Clause 41 of the listing
Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining. on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

Opinion

3. Inour opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

(i) give a true and fair view of the net Profit and other financial information for the quarter
ended 30" June, 2015 and Net Loss and other financial information the year to date
results for the period from 015 July, 2014 to 30" June, 2015 Respectively.




B. K. KAPUR & COMPANY Continuation Sheet

CHARTERED ACCOUNTANTS

Emphasis of Matter
We draw attention to:-

e Note no 6 regarding preparation of account on going concern basis despite substantial
erosion of net worth of the company and significant losses leading to material uncertainty
about the company’s ability to continue as going concern and based on mitigating factors
as fully described therein.

e Note no 7, the State Governments of Uttar Pradesh and Uttarakhand has announced
subsidy for Sugar Industry for season 2014-2015 which is linked to average selling price of
Sugar and By Products during the period 01.10.2014 to 31.5.2015. Such subsidy as
reduced from the cane cost by the Company is Rs 6703.96 lacs up to 30.06.2015 (Including
current quarter Rs.777.06lacs) up to 30.06.2015

e Note no 8, the company has recognized Deferred tax Assets (DTA) of Rs 2469 Lacs for the
year ended 30.6.2015 and Rs 14104 Lacs up to 30.6.2015 on unabsorbed business losses
and unabsorbed depreciation. Continuous losses in the last few years indicate the
uncertainty as regards realization of such deferred tax assets. The Company’s
Management is of the view that it expects turnaround of sugar sector by view of expected
assistance from Government and by way of Cane Development Activities carried out by
the company as supported by report issued by Sugar Technical Expert, it has become
reasonable that sufficient taxable income will be available against which such deferred tax
assets can be realized.

Our opinion is not qualified in respect of above matters.

4. Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

For B.K.KAPUR & CO,,
Firm Registration No. 000852C
Chartered A

Place : Delhi
Dated : 19" August,2015




