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Walchandnagar Industries Limited, |
3, Walchand Terraces,
Tardeo Rold, Mumbai - 400 034 |

RE: Limited Re¢view of the Unaudited Financial Results for the quarter ended June !
30, 2015.

1. INTRODUCTION

We have reviewed the accompanying statement of unaudited financial results of
Walkhandnapar Industries Limited for the quarter ended on June 30, 2015
exegnt fpr the disclosures regarding ‘public shareholding’ and ‘Promoter and ;
Promotdr Group shareholding’ which have been traced from disclosures made hy
the manpgement but have neither been reviewed nor been audited by us, This
Stﬂtl mefit is the responsibility of the Company’s management and has been
appyovefl by the Board of Directors. Manapement is responsible for the
pre aralion and fair presentation of this Interim financial information in

accopdance with Indian Generally Accepted Accounting Pringiples. Our
resppnsipility is to issue a report on this Statement based an our review.

i
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We !unduuctcd our review In accordance with Standard on Review Engagements
(SRH} 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered !
Ac:::| ntgnts of India. This Standard requires that we plan and perform the l
revigw tp obtain moderate assurance as to whether this Statement is free of i

r

matgrial| misstatement. A review is limited primarily to inquiries of Company

p.cm:i nndl and analytical procedures applied to financial data and thus provide l

less : ssurance than an audit. We have not performed an audit and accordingly,

we dp nat express an audit opinion,

3. CONCLUBION

Basetl on our review conducted as above, nothing has come to our attention that
causes ug to believe that the accompanying statement of unaudited finaneial
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results has not been prepared in all material respects in accordance with

appljcab
Act.[ 01
recognis
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Agrepme
any fnate

4. Emphas

a) A
N

al

D

@ accounting standards specified under section 133 of the Companies
b read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
pd accounting practices and policies, and has not disclosed the
on required to be disclosed in terms of Clause 41 of the Listing
nt including the manner in which it is ro be disclosed, or that it cantaing
rial misstatemeonts.

s of Matter

tention Is [nvited to Note no. 3 to the published results regarding
bn Current Trade receivables of Rs. 469.86 Lakhs which are currently

i under arbitration/ litipation, Pending the ultimate outcome of these
cdses, which is presently unascertained, no provision has been made in
rdapect of these dues.

b) Attention is invited to note ne. 4 of the published results regarding
deductien of liquidated damages by certain customers of the Company

1ounting to Rs. 1,686.61 Lakhs due to delays in supplies/ services. The

Company contends that the delays are not attributable to it and has
sybmitted the waiver applications to these parties, Based on past
efperience, the Company is confident of getting these Liquidated

amages walved.

Qur tepopt is not qualified in respect of the above matters.

For K. §. Alyar & Co.

Chartered Accountants
‘ FIN: 1001
R Tsa ar
Plade: Mumbai Partner
Dat¢ : Atigust 14, 2015 Membership No.: 38934
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WALCHANDNAGAR INDUSTRIES LTI,

Regd. Office: 3, Walchand Terraces, Tardeo koad, Mumbi - 400934 CIN :L74995MH 908PLON0 291
Tel:(022) 48287110, Fax: [022) 235634527, E-mail; wil@walchand.com, Website: www.walcha nd.£om
o _ _ [ L | inkakhs)
it Statement of Un-zudited Results for the Quarter and Nine Months ended on June 30,2015
o Quaiter Quarter Quarter ‘Nine months Nine months Year ended
Partizulars ended fune | ended March endedjune | ended Oct'1s to ended Oct'13ta|  Septembar 30,
30, 2015 31, 2015 30, 2014 June'is Iune'la 2014
__c_._.m-._nwmn_”_ (Un-audited) (Un-audited) {Un-sudited} .._cu.m:nwmn_u {Audited)
1 [Income from aperations \W — T
{e}Net satesfimome from operabion: [Met of excise duty) 11622 14,066 | 14,572 41,533 47,558 Y
o {6} Other Operating Income 91 39 220 339 584 1,057
b Total Income from operations [net) 11,713 14,105 14,812 42,272 48,342 63,822
i 2 {Expenses ‘ :
o (2} Cost of materials consurmed 7,079 7,005 4,988 23,383 22,886 11,548
[
= {b} Sub contracting Expenses, Processing charges and Other Direct Costs 2,442 3,687 2,485 8471 12,537 14,371
{c) Changes in inventaries of maw:mn goods & werk-Tnp rOEress 11,042) [1,350) 2,040 {1,220} {&) 35}
{d) Emploves benefits expense 2,137 2,269 2,134 BFI5 [ 7,060 9,223
fe} Bepredation and amortisation expense 521 5B 440 1773 1,268 1,725
(f) Other expenses 3,251 1,956 1,248 4,847 2737 70a4
Totaf expinses 12,398 14,113 13,585 44,135 48,483 £3,895
Profit / (Loss) from operations before other Income, finance costs and
B Ly Y
3 exceptional fsems (1.2} [685] {8} 1,227 {2,863] {3420) {72)
4 (Other lncome ) 87 106 491 222 G50 785
s anmnanwnﬂ___ from ardirary activities before finance £osts and exceptionzl (558) - 1,718 {1,641) 320 213
items[3%4}
6 [Finance costs 1511 1407 1,262 4,301 3472 4,799
Profit f {Loss) from ardinary activities after finance costs but before
1 456 5
7 exceptianal amns & forelgn exchange fluctuation {516) (2,109) {1,309) s (5,942) {3,152) (4,085)
8 JExchange Currency Eluctuation Gainf{Loss) (20} 65 3] 2 {60} {218
9 |Exceptional #tams - - - 2,454 2445
101Profit f [Loss) from ordinary activities before tax(7+8 + 5} {2,129} (1,244} 453 {5.939) {75B) (1,835)
11|Vax expense [Refer note 5 t - iz - E3h - ‘ {622}
12 |Met Profit f {Loss) fram erdinary activities after Eal1et11) {2,129} (1,555] a53 (6,250) {738] (1,237)
m 13 [Extraordinary ftems (et of tax expensa T Mil Lakhs} - - - - -7
& 14|Net Profit / {Loss) for the period [12+13) . {2,129} {1,555} 853 {6.250) {758) {1.237)
15 [Paid-up equity share capital ¥61 761 761 761 7561 761
A {Face Value of T 2/- each) )
w 16 .n_mm.mam«mun_:n__.ﬁ Revaluation Reserves as per balance sheet of previous ) ) ) _ 18033
" accounting year
= 17 |Earnings Per Share [before 8 after extraordinary items)
u {of T 2/~ each) { not annuzlized) :
g {2) Basic §5.55) {4.08] 1.9 (16.42) {1.59} {3.25)
T (b) Biluted [5.53) {4.08) 1.19 {16.42] {1.59] {3.25)
o
-—
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Quarter Guarter Quartesr Nine months. Nine months Year ended
Particulars ended June | ended March | ended June | ended OcC'24to Jended Oct'1310|  September 30,
36, 2015 31,2015 30, 2014 June'ts June'14 2014
PART Il Select Information far the Quarter and Nine Months Ended on June 30, 2045
A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding -
- Humber of shares 17,131,592 17,131,592 17,131,592 17,131,592 17,131,592 17,131,592
- Percentage of Shareholding 45.00 45.00 45.00 45.00 4503 45.00
2 |Promaters and Promoter Group Shareholding
(a) Pledged/Encumbered - - |
- Humber of shares KL NIL MIL HIL MIL M|
- v§n A NA NA NA NA NA
promatergroup} ]
- Percentage of shares {(as a % of the total shara capital of the company] NA MA, KA, N.A. HA NA
b) Non-Encumbered
- Numbzr of shares 20,938,613| 20,338,613 20,938,613 20,238,613 20,938,613 20,938,613
- wm_nmﬁmmn of shares las a % of the total sharehalding of Fromoter and 100 100 108 100 100 100
fromoter group}
- Percentage of shares [as a % of the totalshare capital of the campany] 55 55 55 55 55 55
Particulars 3 months ended 30/6/2015
B {INVESTOR COMPLAINTS
Perding at the beginning of the quarter -
Recelved during the quarter 12
Dispased ni“ during the quarter 12
Remaining unresofved at the end of the guarter -
Notes :
i. The above results, as revicwed by Audit Committee and approved by Board of Directors ai it's meeting held on Aogust £4, 2015 has been tzken aon record.
2. The Statutory Auditors have carried out a Limited Review of the results for the Quarter ended on 30th June 2015, . ‘
3. At the end of current quarter, the trace receivables includes noa current dues of T 469.86 lakhs from parties against whom the company has initiated fegal f arbitration
proceedings. Pending the ultimate outcome of thesa <ases, which is presently unascertained, no provision hias been made fn respect of these duss.
4. Certain customers of the Company have deducted Liguidated Damages amounting to T 1,686.61 lakhs due to delays in supplies/ services. The Com pany contends that the defays
are not attributable to it and has submitted the waiver applications to these parties. Based on past experience, the Company is confident of getting these tiquidated Damages waived.
5. Provision waE. Deferred Tax asset, if any,on current fosses will be ascertained and acoounted for at the end of the year.

6. Figures for the previous periods have been regrouped f rearvanged wherever considered necesszry to make them comparahbie,

For WALCHANDNAGAR WDUSTRIES LYD.

=

G.K. PILLAI
. MANAGING DIRECTOR & CEO

..m Y

Place: Mumbai
Date: August 14, 2015

A TRADITION OF ENGINZERING EXCELLEMNCE
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< WALCHANDNAGAR INDUSTRIES LTD,
Regd. Office; 3, Walchand Terraces, Tardeg Road, Mumbai - 430 034. CIN :749909paH 1908PL OO0
Tel.{022) 407571 1D, Fax: [022) 23634527, E-mail- wWiliBwzlcha ne.com, Website: wwawalthand.com
SEGMENT-WISE REVENUE, RESU LTS & CAPITAL EMPLOYED ]
. X in Lakhs}
Quarter Quarter Quarter Nine months * Nine months | Yearen ded
Particulars ended June [ended March| ended June ended Oct'14 to ended Oct’13 ta _Septembay
30, 2015 31,2015} —3g-ompq— June™s June'1s 30, 2014
| {Un-audited) [Un-zudited) {Un-audited) (Oh-aaditedf {Un-zudited) (Audited)
| -
i 3|Segment Rovenpe ‘
{a} Heavy Engineering 10,376 12,203 13,385 33,224 43545 57,703
_ {18} Foundry and Machine Shop 1,029 1,013 1,327 3202 3,768 5,003
: (e} Others 324 325 307 932 877 1,184
| Total it,725 14,145 14,815 £2,358 45,151 53,5304
i Less ; Inter segment Revens 16 41 7 85 49 | b
_ [ {Net Salesfincome from Operatians 11,713 14,105 14,812 42,272 48,142 53,823
k 2]5Segment Resulss
h_‘ Profitfit oss) before nterest and Tax )
i (2} Heawy Engineering (234} 676 1,776 [251) ) 1,208 2,051
i {0} Foundry snd Machina Shop {269) (291} 1217 {204) [a88) {73q)
{c) Others 58 53 20 118 36 15
Tatal {425} 433 1,579 {545} 756 1,273
__. Add: Exceptionat ttem - - - 2,454 2,445
| Less : Finance Cost 1,511 1,407 1,252 4,301 3472 4,795
H Less- Other unallocabie expenditure net of 193 275 (135} 693 196 778
unaflaczble income
m_ Frofit/{Loss} Before 7ax {2,1235] {1,224) 453 {5,335 i758)f [2.855)
_ 3/ Capital Emplayed
mmmﬂmﬁﬁhﬂaﬂ
Lass : Labilitiag -
{2} Heavy Engineesi 46,461 47,520 56,457 45,463 56,457 51878
e aneering L :
{&} Fourdryand Mzdhine Shop 4,125 4453 5,355 4,125 £,355 5,348
i<l Others 4,143 4,116 4,248 4,142 4,148 4,118
{d) Ynalocated {Excluding Investment} 4,794 5,432 2522 4,754 2604 ‘ 5,691
m Totzl 59,522 61,573 59,584 59,522 69,582 67,035
[
L . -
For Ehrn:htbz_p_mbw INDUSTRIES LTD,
&= \ﬁl\
4 al
iy Place: Mumbai “G.K. PILLAI
& Bate: August 14, 2015 MANAGING DIRECTOR & CED
|
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