B. Rattan & Associates 111 Shivalik Enclave,
CHARTERED ACCOUNTANTS Manimajra, Chandigarh.
Mobile : 98142-49302.

The Board of Directors
Punjab Communications Limited,
Mohali. ¥

Report on limited review of Unaudited Financial Results of Punjab Communications Limited for the
period ended 30.06.2015

We have reviewed the accompanying statement of Unaudited Financial Results of Punjab Communications
Limited for the period ended 30.06.2015 except for the disclosures regarding ‘Public Shareholding' and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors/committee of board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2400, engagements
to Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

The Company generally follows mercantile system of accounting and recognizes significant items of income
and expenditure on accrual basis. As per its accounting policy, certain items of income and expenditure are
recognized as and when they are incurred, ascertained or settled i.e. Additional liability/refunds of taxes
arising on completion of assessments, Refund on account of excise duty, custom duty and insurance claims,
customer claims and recoveries, liquidated damages and penal interest, ex-gratia payments to the
employees, claims for price escalation on sales, expenditure on warranty and guarantee of satisfactory
performance of equipment and interest on calls in arrears. However, provision or contingent liability is
recognized/disclosed for the above as per AS-29. based on the available evidences and management's best
estimates at the reporting date.

As already mentioned in Audited Financial Statement for the year 2014-15.The Company is not bocking any
Interest Income in respect of investment of Rs. 700 lacs in UP Co-operative Spinning Mills Federation Ltd
(UPSMFL) as the same is in Conformity with Accounting Standard -9 “Revenue Recognition “ issued by
Institute of Chartered Accountants of India which states that if there is a significant uncertainty as to the
ultimate collectability of the interest accrued thereon or any part thereof then recognition of such interest
income should be postponed.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results are not prepared in accordance with applicable
accounting standards notified under the Companies Act, 1956 (“the Act”) read with the General Circular
15/2013 dated 13" September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companies Act, 2013, except where ever stated otherwise and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material misstatement.

. fl& Associates
CHARTERED ACCOUNTANTS

(CA Abhishek Glipta)./
PARTNER: S5 ues”
Membership No-530433
Place: S.A.S Nagar
Dated: August 12, 2015



PUNJAB COMMUNICATIONS LIMITED
Regd Office : B-91, Phase V111, industrial Area, S A S Nagar (Chandigarh)-160071
(CIN:L32202PB1981SGC004616)
UNAUDITED FINANCIAL RESULTS {PROVISIONAL) FOR THE QUARTER ENDED 30TH JUNE, 2015

(Rs in Lacs)

PART 1
S. No. Particulars 3 months ended Preceeding 3 Corresponding 3 Year to date
on months ended on months in the | figures for current
previous year period ended on
ended on
30.06.2015 31.03.2015 30.06.2014 31.03.2015
(Unaudited) (Audited) (Unaudited) (Audited)
1|Income from operations
(a} Gross Sales / Incore from operations 448.03 828.63 390.58 2,227.16
Less: Excise Duty 42.46 48.92 20.46 150.67
Net Sales / Income from operations 405.57 779.71 361.12 2,076.49
(Net of excise duty)
{b) Other Operating Income 6.71 7.07 13.71 24861
Total income from operations (net} 412.28 786.78 374.83 2,101.10
2|Expenses
a) Cost of materials consumed 256.47 271.26 192 11 848.83
b) Purchases of stock-in-trade 22.03 244.47 2888 372.50
c) Change in inventories of finished goods, (15.93) (128.76) 11.43 (90.72)
waork-in-progress and stock-in-trade ; (Inc(-), Dec(+))
d) Employee benefits expense 568.16 430.08 553.36 2,218.06
e) Depreciation and amortisation expense 3.91 23.30 4.38 38.85
f) Other expenses (Any item exceeding 10% of the 97.32 190.74 104.01 562.17
total expenses relating to continuing operations
lo be shown separately)
Total expenses 931.96 1,031.09 | 894.15 3,940.69-
ZiProfit/{Loss) frum Operations pefere Other Income, (519.68) (244.31) (519.32) (1,848.59)
finance costs & exceplional Items (1-2)
4]0ther Income - 253.31 242,75 255.89 1,005.22
5|Profit/(Loss) from ordinary activities before finance cost & exceptional (266.37) {1.56) (263.43) (843.37)
items (3 £ 4) :
6|Finance costs 2.37 5.92 2.09 14,81
7 | Profit/{LLoss) from ordinary activities after finance costs but before (268.74) (7.48) (265.52) (858.18)
exceptional items (5 £ 6)
8|Exceptional ltems * « 167.98 167.98
9, Profit/(Loss) from ordinary activities before tax (7 + 8) (268.74) (175.46) (265.52) (1,026.16)
10| Tax Expense (a) Tax Provision (MAT) -
(b) Deferred Tax Asset writlen off E 4 < r
11[Net Profit/(Loss) from ordinary activities (268.74) (175.46) (265.52) (1,026.16)
after tax (9 + 10)
12 |Extraordinary items (net of tax expense Rs. Lakhs) NA. N.A. NA NA.
13| Net Profit/(Loss) for the period (11 £ 12) (268.74) (175.46) (265.52) +(1,026.16)
14|Share of profit/(loss) of associates * N.A: N.A, N.A. N.A.
15 |Minority interest * N.A, N.A. N.A. N.A.
16|Met Profit/(Loss) after taxes, minority interest & share of (268.74) (175.46) {265.52) {1,026.16)
profit/(loss) of associates (13 £ 14 £ 15} * :
17 |Paid up Equity Share Capital 1,202.36 1.202.36 1,202.36 1,202.36
{(Face value of the share is Rs 10/-) ~
18 |Reserves excluding Revaluation Reserve as per - - 8,206.66
balance sheet of previous accounting year
19.i|Earnings per share (before extraordinary items)
{of Rs.10/- each) (not annualised):
(a) Basic (2.24) {1.46) (2.21) (8.53)
(b) Diluted (2.24) (1.46) (2.21) (8.53)
19.ii|Earnings per share (after extraordinary items)
(of Rs.10/- each} (not annualised):
(a) Basic (2.24) (1.46) {2.21) (8.53)
(b) Diluted (2.24) (1.46) (2.21) (8.53)
PART II.
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of shares 3462264 3462264 3462264 3462264
- Percentage of shareholding 28.80 28.80 28.80 28.80
2 Promoters and Promoter Group Shareholding **
a) Pledged/Encumbered
- Number of shares 0 0 0 0
- Percentage of shares (as a% of the total N.A N.A N.A. N.A.
shareholding of promoter and promoter group)
- Percentage of shares (as a% of the total N.A. N.A. N.A. N.A.
share capilal of the company)
b) Non-encumbered
- Number of Shares 8561301 8561301 8561301 8561301
- Percentage of shares (as 2% of the total 100.00 100.00 100.00 100.00
shareholding of promoter and promoter group)
- Percentage of shares (as a% of the total 71.20 71.20 71.20 71.20
share capital of the company)
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Particulars : 3 months ended 30/06/2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter ' NIL
Received auring the guants ML
Disposed of during the quarter NIl
Remaining unresolved at the end of the quarter NIL

* Applicable in the case of consolidated results.
Notes :
The aforesaid Unaudited Financial Results (Provisional) for the Quarter ended 30th June, 2015 have been taken on record by the Board of Direclors n their meetng held on
12th August, 2015,
The company is Primarily engaged in the business of Telecom and ils spares. As the basic nature of these aclivities are governed by same setl of risks and relurns, the sales
have been grouped as single segment in the accounts as per accounting standard 17 dealing with "Segment Reporting” issued by ICAl. Other income for the year includes a
sum of Rs.185.20 [acs being interest income on the Investments made by the company.
In respect of Acq‘wingﬁd_ﬁpd'ard 22 on :"'Awounting for taxes on income" issued by the Institute of Chartered Accounlants of Indsy (ICAl), the adjustments .for deferred
tax assglsflia it stghéllb_a T ed and considered in the audited annual accounts for the year ending 31st March, 2016 3
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for and on behalf & the Board

e
(Vikas Pratap, IAS) (J.S.E
Vice Charrman & M Head Finance/CFQ




