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303. Gokul Regency,
IB Nagar, SB Road,
Andheri East,
Mumbai - 400059.

LIM!TED.REVIEW REPORT

The Board of Directors,

Majesco Limited

Mastek New Development Centre (MNDC),
MBP-P-136, Mahape, o

New Mumbai ~ 400710, Maharashtra’

1) We have reviewed the accompanying unaudited standalone financial resulls of
Majeésco Limited for the quarter ended 30" June, 2015, except for the disclosures
regarding 'Public Shareholding’ and 'Promoter and Promoter Group Shareholding’ in
Majesco Limited which have been traced from disclosures made by the Management but
have neither been réviewed nor been audited by us. This statement is the responsibility
of the ‘Compariy's Management and has been approved by the Board of Directors. Our
responsibility is to'issue & report on these financial statements based on our review.

2) We conducted our review in accordance with the Standard on Review Engagemenl
(SRE) 2410, “Review of Interim.Financial Information Performed by the Independent
Auditor of the' Entity” issued by the Institue of Chartered Accountants of india. This
Standard requires that we plan and perform the review lo obtain moderate assurance as
to whether the Statement is free of material misstatements. A review of interim financial
information consists of making inquiries primarily of persons responsible for financial and
_accounting matters, and applying analytical ‘and other review procedures. A raview is
substantially léss in scope thari'an audit ahd accordingly, we do not express an audit
opinion. ' o

3) Based on our review conducted as. above, nothing has come o our aftention that
causes us to believe that the statement of unaudited standalone financial results has-nat
been prepared in all material respects in accordance wilh the applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards} Rules, 2006 and
as pér Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rulles', 2014 and othef recognized accounting practices and policies, or that it
cantains any materiat misstatement. '

For VARMA & VARMA
Chartered Accountants
FRN 0045328

W
CHERIAN K BABY
Eartner ‘; .

M No.16043

Place: Mumbai
Date: {y, .20 S
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LIMITED REVIEW REPORT

To

The Board of Directors,

Majesco Limited

Mastek New Development Centre (MNDC),
MBP-P-136, Mahape, )

New Mumbai - 400710, Maharashtra

1) We have reviewed the consolidaled unaudiled financial resulls of Majesco Limited,
its subsidiaries hereinafter referred to as the “Group” for the quarter ended June 30,
2015, except for the disclosures regarding ‘Public Shareholding' and 'Promoter and
Promoter Group Sharehoiding” in Majesco Limited which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited
by.us. This statement is the responsibility of the Group's Management and has been
approved by the Board of Direclors of Majesco Limited. Qur responsibility is to issue a
report on the financial statements based on our review.

2) We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Perdormed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatements.

3) A review is limited primarily to inquiries of group's personnel responsible for financial
and accounting matters and analytical procedures applied to group's financial data and
thus provide less assurance than an audit. We have not performed an audil and
accordingly, we do not express an audit opinion.

4) We “did not review the financial results of seven subsidiaries considered in the
preparatlon of the Statement, WhICh consmule totat revenue of Rs.14,601 Lakhs and net
profit/ (loss) of Rs 133 Lakhs except one sub5|d|ary with total expenditure of Rs.4,581
Lakhs and net profi it of Rs 189 Lakhs revzewed by us for the quarter then ended. The
financial results and other financial information in respect of the other six subsidiaries
are based on'management certification filed with U.S stock exchange, and our opinion
on the statement to the extent they have been derived from such financial results is
based solely on the management certification.
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5) Based on our review conducted as abdvé. nothing has come to our attention that
causes us to believe that the consolidated staternent of unaudited financial results has
not been prepared in all material respects in accordance with the applicable Accounting
Standards nofified pursuant to the Companies (Accounting Standards) Rules, 2006 and
as per Section 133 of the Companies-Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies, or that it
contains any material misstatement.
For VARMA & VARMA .
] Chariered Accountants e
” FRN 0045325 T
CHERIAN K BABY
Partner
M No.16043
Place: Mumbai _
Date: (1- 8- 215
i
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