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Chartered Accountants

The Board of Directors

Energy Development Company Limited
1A Elgin Road,

Kolkata-700020

Limited Review Report

1. We have reviewed the accompanying statement of unaudited financial results of Energy
Development Company Limited for the quarter ended 30t June, 2015 (‘the Statement’) except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been reviewed by us. This statement which has been initialed by us for identification only,
is the responsibility of the company’s management and has been approved by the Board of
Directors in the meeting held on 14™ August, 2015. Our responsibility is to issue a report on
these financial statements based on our review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Lodha & Co.
Chartered Accountants
Firm ICAI Registration No: 301051E

RP- S

R.P.Singh
Partner
Membership No.: 052438

Place: Kolkata
Date: 14 August, 2015

! Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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PART |
Statement of Standalone Unaudited Results for the Quarter ended June 30th ,2015
(Zin Lacs)
Standalone Financial Resuits
SL No Particulars Quarter Ended Year ended
Unaudited Audited Unaudited Audited
30.06.2015 31.03.2015 30.06.2014 31.03.2015
Income from operations
1 |a) Net Sales / Income from Operations 207.63 435.36 261.66 2.176.27
b) Other Operating Income - = 5 .
otal Income from operations (net) 207.63 435.36 261.66 2,176.27
2 =
a) Cost of materials consumed 71.62 265.97 92.58 502.13
b) Purchase of stock-in-trade - 22.95 - 22.95
¢) Changes in inventories of finished goods,work-in-progress and
stockn-trade 15.19 (27.48) 34.33 (22.96)
d) Employee benefits expense 61.54 56.58 74.34 266.20
e) Depreciation and amortisation expense 84.30 99.91 112.76 406.38
f) Contract, Consultancy & Service Charges 35.5 63.55 64.39 208.52
q) Other_expenses 143.4 121.11 116,85 502.42
Total exp 411.7 602.59 495.25 1,885.64
Profit/(Loss) from Operations before other income,finance
3 ot and sxcantibral lams (10} (204.08) (167.23) (233.59) 290.63
4 [Other Income 10.25 164.34 138.91 618.21
Profit/(Loss) from ordinary activities before finance costs and
5 axceutional ime (14e) (193.83) (2.89) (94.68) 908.84
6 | Finance costs 34.27 29.78 236.59 769.82
Profit/(Loss) from ordinary activities after finance costs but
T |l Asianiiopal s 18 43 (228.10) (32.65) (331.27) 139.02
8 |Exceptional ltems - - - .
Profit/(Loss) from Ordinary activities before tax (7 + 8) (228.10) (32.85) (331.27) 139.02
10 {Tax Expense (11.77) (39.56) (15.22) 1.02
11 {Net Profit/{Loss) from Ordinary Activities after tax (9 -10) (216.33) 6.92 (316.05) 138.00
12 |Extraordinary Item (Net of tax expense) - - - -
13 |Not Profit/(Loss) after taxes for the period {11 -12) (216.33) 6.92 {316.05) 138.00
14 [Paid up equity share capital (Face value ¥10/-per share) 2,750.00 2.750.00 2.750.00 2,750.00
Reserve excluding Revaluation Reserves as per Balance sheet of
15 " 10.650.06
previous a_c_count!ng year
161 Earnings per Share (before extraordinary items) (of T 10/-
" _leach)( not annualised)
a) Basic (0.79) 0.03 (1.15) 0.50
b) Diluted (0.79) 0.03 (1.15) 0.50
1 Earnings per Share (after extraordinary items) (of ¥ 10/-
.11
each)( not annualised)
a) Basic (0.79) 0.03 (1.15) 0.50
b) Diluted (0.79) 0.03 (1.15) 0.50
PART Ii Information for the Quarter ended 30th June,2015
A__|PARTICULARS OF SHAREHOLDING
1 [Public Shareholding
-Number of shares 1,20,00,525.00 | 1,20.00,525.00 | 1.20.00.525.00 | 1,20,00,525.00
-Percentage of shareholding 43.64 43.64 43.64 43.64
2 [Promotor and Promoter Group Shareholding
a) Pledged / Encumbered -
- Number of Shares - - - -
- Percentage of shares (as a % of the total shareholding of ) ) . )
Promoter and Promoter Group)
- Percentage of shares (as a % of the total share capital of the ; }
company)
b) Non - encumbered -
- Number of Shares 1,54,99.475.00 | 1,54,99.475.00 | 1,54,99.475.00 | 1,54,99.475.00
- Percentage of shares (as a % of the total shareholding of the
Promoter and Promoter Group) 100.00 100.00 19500 w0
- Percentage of shares (as a % of the total share capital of the
5 . B .36
company) 56.36 56.36 56.36 56.3
Particulars Quarter ended June 30,2015
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter ’ NIL Y
Remaining unresolved at the end of the quarter Fire NIL J
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ENERGY DEVELOPMENT COMPANY LIMITED
CIN - L85110KA1995PLC017003
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Segment Wise Revenue, Results and Capital Employed For The Quarter Ended June 30th,2015
(TinLacs)

Standalone Financial Results

Forthe
Particulars For the Quarter Ended Year ended

30.06.2015 31.03.2015 | 30.06.2014 | 31.03.2015
Unaudited Audited Unaudited Audited

1) Segment Revenue

a)Generating Division

b) Contract Division

Net Sales / Income From Operations

48.51 E1L 54.29 1,349.11
159.12 413.59 207.37 827.16
207.63 435.36 261.66 2,176.27

2) Segment Results

Profit/(Loss) before tax and interest from each segment

a)Generating Division (65.34) (94.18) (56.17) 849.38

b) Contract Division (26.55) 40.96 (76.55) (161.85)

Total Profit/(Loss) (91.89) (53.22) (132.72) 687.53

Less: 1) Finance cost 34.27 29.76 236.59 769.82
2) Other un-allocable expenditure net off un-allocable income 101.94 (50.33) (38.04) (221.31

Total Profit Before Tax (228.10) (32.65) (331.27) 139.02

3) Capital Employed

(Segment Assets - Segment Liabilities)

a)Generating Division 4529.05| 460044 | 482746 | 460044

b) Contract Division 906.17 740.27 889.20 740.27

¢) Unallocated 774849 | 805934 | 7,383.58| 8,059.34

Total 13,183.72 | 13,400.05 | 13,100.24 13,400.05

BY%%




Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 14 * August,2015. The results have been subjected to
a limited review by the statutory auditors.

The generation of electricity, through the company’s Hydel and Wind Power Projects, is seasonal in
nature. Information relating to the quarter and twelve months period ended 30% June,2015(last
date of the quarter) and year ended 31 March, 2015are given herein below:

Total generation and sales
Twelve Twelve
Quarter months Quarter months
Period ending 30" period ending 30" period Yez;r ended
June, ended 30" June, ended 30 - 2“3::}"
2015 June, 2014 June,
2015 2014
Million
1.43 37.78 1.60 48.31 37.95
Units
Sale value °
48.51 1343.33 54.29 1710.18 1349.11
(in lacs)

3. Cost of materials consumed represents steel, cement and other construction materials utilized for
construction activities .

4. The company’s business segment comprises of;

a. Generating Division - Generation and Sale of electricity and
b. Contract Division - Construction, development, implementation, operation and
maintenance of projects and consultancies.

5. The figures for quarter ended 31* March,2015 are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto nine months of the
relevant financial year.

6. Previous period’s figures have been regrouped / rearranged, wherever considered necessary to
correspond to current period/year.

For Energy Development Company Ltd

Sanjiv Saraf

Date : 14™ August, 2015




