SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.
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LIMITED REVIEW REPORT AS REQUIRED UNDER CLAUSE 41 OF THE
LISTING AGREEMENT

We have reviewed the accompanying statement of un-audited financial results of
WHEELS INDIA LIMITED for the period ended 30t June, 2015 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding' which have been ftraced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review of
interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial results
prepared in accordance with applicable accounting standards referred to in Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed or that it contains any material
misstatement.

For SUNDARAM & SRINIVASAN
Chartered Accountants
Registration No. of the firm: 004207S

.2 K. Srinivasan
Partner
Membership No.5809

e~

Place: Chennai
Date: 12.08.2015




WHEELS INDIA LIMITED
Regd. Office : 21, Patullos Road, Chennai - 600 002.
Corporate |dentity Number : L35821TN1960PLC004175

PARTI (Rs in Crores)
Statement of Unaudited Results for the Quarter Ended 30/06/2015
Quarter Ended Year Ended
Particulars 30-6-2015 31-3-2015 30-6-2014 31-3-2015
Unaudited Audited Unaudited Audited
1|Income from operations
(a) Net sales/income from operations 455.82 459.85 445.36 1812.44
(b) Other operating income 35.76 39.45 43.46 167.43
Total income from operations (net) 491.58 499.30 488.82 1979.87
2|Expenses
(a) Cost of materials consumed 321.61 342.02 325.16 1337.76
(b) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 4.16 (9.27) 1.72 (10.33)
(c) Employee benefits expense 53.52 56.13 51.61 213.31
(d) Depreciation and amortisation expense 14.75 15.66 14.85 54.14
(e) Other expenses 71.23 74.12 71.04 289.05
Total expenses 465.27 478.66 464.38 1883.93
3|Profit/ (Loss) from operations before other income,
finance costs and exceptional items
(1-2) 26.31 20.64 24.44 95.94
4|Other Income 0.96 0.34 0.94 267
5|Profit / (Loss) from ordinary activities before finance
costs and exceptional items (3 + 4) 27.27 20.98 25.38 98.61
6|Finance Costs 16.25 14.90 14.12 59.07
7|Profit / (Loss) from ordinary activities after finance 11.02 6.08 11.26 39.54
costs but before exceptional items (5 - 6)
8|Exceptional items - - -
9|Profit / (Loss) from ordinary activities before tax 11.02 6.08 11.26 39.54
(7-8)
10{Tax expense 3.25 (0.68) 3.45 9.80
11Net Profit / (Loss) from ordinary activities after tax .77 6.76 7.81 29.74
(8-10)
12|Extraordinary items - - -
13[Net Profit / (L oss) far the pariod {11 - 12) vt 8.768 7.81 29.74
14|Paid-up equity share capital 12.03 12.03 12.03 12.03
(of Face Value Rs.10/- each)
1§|Reserve (Revaluation Reserves - Nil) 369.03
16.1|Earnings per share
(before extraordinary items) - Rs.
(of Rs. 10/- each) (* not annualised):
(a) Basic 6.46 5.62 * 6.49 * 2472
(b) Diluted 6.46 562 * 6.49 * 24.72
16.li|Earnings per share
(after extraordinary items) - Rs.
(of Rs.10/- each) (* not annualised):
(a) Basic 6.46 562 * 6.49 * 24.72
(b) Diluted 6.46 562 * 6.49 * 24.72




Quarter Ended Year Ended

Particulars 30-6-2015 31-3-2015 30-6-2014 31-3-2015
Unaudited Audited Unaudited Audited

PART Il

Select Information for the Quarter Ended 30/06/2015

A |PARTICULARS OF SHAREHOLDING

1|Public Shareholding
- Number of shares 3008070 3008070 3008070 3008070
- Percentage of shareholding 25.00 25.00 25.00 25.00

N

Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares NIL NIL NIL NIL
- Percentage of shares
(as a % of the total shareholding of promoter and
promoter group) NA NA NA NA

- Percentage of shares

(as a % of the total share capital of the company) NA NA NA NA
b) Non Encumbered
- Number of Shares 9024209 9024209 9024209 9024209

- Percentage of shares
(as a % of the total shareholding of promoter and
promoter group) 100.00 100.00 100.00 100.00

- Percentage of shares
(as a % of the total share capital of the company) 75.00 75.00 75.00 75.00

Particulars 3 Months Ended 30/06/2015

B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Received during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the guarter Nil

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on
12.8.2015.

2 Automotive Components is the only reportable segment of the Company.

3 The figures for the previous three months ended 31st March, 2015 are the balancing figures between the audited figures in respect
of the full financial year ended 31st March, 2015 and the year to date figures upto the third quarter of that financial year.

4 Statutory auditors of the Company have carried out a limited review of the above financial results.

5 Figures for the previous year / period have been regrouped in accordance with the requirements applicable in the current year.

Chennai Srivats Ram

Date: 12.8.2015 Managing Director
DIN 63415




