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REGD.CFFICE : VILLAGE CHOHAL, DISTT. HOSHIARPUR (PUNJARY 146024

PART 1 STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED HJHI]IIM d!llr -
Quarter ended Year ended
JLO3Z0IN
SL.No. PARTICULA Y 30.06.2015 41.63.2015 [ S0.06.2014 |
{Unnudited) (Auclited) [Un;mdilctl]“ ) {A
(1) (2] (4 () I
[1\|nunnl£,
1 Income from Operations
(a)| NetSales/ Income frum Operations{net of cxcise 21,355 24,743 21,807 )
dutvy
[b}{Other Operating Income 387 97 Y1l - __-(,\J'!/M
Total Income from Operations —i 1,742 25,640 22,761 B 6
2z Expenses
(M} Costof materials consumed 12,708 13,294 13,960 -
(b}|Purchase of Stock in Trade - e
(c}|Changes in inventories of finished goods, work-in- {i,465) 1,077 [l,‘}[)l)l B ﬁw__[ /H/]
progress and stock-in-trade
{1 Employee benefits expense 3,172 3,200 2,772
[e)| Depreciation & amortisation expense 714 677 ot |
({Power and Fuel 3471 3,460 3.658 |
(g)|Other expenses 2,313 2 020 CTenTa |
Total expenses 20,918 2h597 21,912
3 Profit fram Operations belore Oiner Income, [inance T
COss & exceptional items (1-2) 8324 1,043 H21 3.0564
4 |other Income 123 163 s | 777
5 Profit from urdivary activitics before finance vosts & T ’
exceptional items (3+4) 947 1,40, e
6 iFinance Cost 853 o 754
7 Profit fram ordinary activities alfter finance costs but
before exceptional jtems [5-6) 94 L7 212 HHO
8 Exceptional ltems ) o
|(Ins.<),’m'ul'lt from discantinued eporationg (6} {61) : i ] -
9 Net Profitfrom Ordinacy activities efore Tayx (7+8) 114 a1 (:.- - 2(1_1 ’ __-
10 Tax expense -earlier vear - - :
11 MNetProfitfrom Ordinary Activities siter tax [9-10) B Gln B AL
2 Extraordinary ltems (netof Tax expense) - o
13 iNet Profitfor the period (11+12) 314 Sl6 204 1Y
14 [Share of probit (+) / Loss (-} ol associates - - ﬁ- - e :;
i5 Minurity interest - - -
16 Net Profit alter taxes, minority interest & share of
profit/(Loss) of associates (13+14+75) B Ll s ] A
17 Paid-up cquity share capital (Rs.2.50 each) 13,9206 13,920 13,020 13,920
18 Reserves excluding Revaluation Reserve as per Balance - T - B ['l(J,{)'/‘VEG‘)
Sheetof previvus accounting year
19(i) |Earnings per share [before extra ordinary items) of
Hs.2.50 cach, notannualised
()] Basic 0.0z 0.07 004
L (h TDituted ] 002 .00 E S
19(ii} |Carnings per share (after extra ordinary items) of Rs.2.50
each notannualised o
{e) | Basic 0.02 0.7 v | B
{b [Diluted £.01 006 0.0 _ [AE
PART ]I _
A PARTICULARS OF SHAREIIOLDINGS e
'E‘uhlicshnrl‘holtiiug .
R h\iumhcr of shares _ 333,516,775 333516775 310770 I
- iPcrccntngc of shareholding 59.490 59,40 5040 L hu "E’,
Promoters & promoter group $ha rehalding . -
[{(a)iPledged/ Encumbered _ -
- INumber of shares 222,708,457 222768457 2l TeRANT ACIANY
- jPercentage of shares (as 2 % of the wtal sharcholding
of promoter & promoter group) 99.77 e iy 77 UV
- {Percentage of shares (as a % ol Lhe total share capital
of the Company) 40.01 40011 o] _Anon
(h)iNen-encumhbered S [
-_|Number uf shares SUY. 417 507,417 ST An7ALT
- |Percentage uf shares (as a % of *he total sharcholding
of promoter & promoter group) 0.23 023 (L20 o
- |Percentage of shares (as a % ol the total share capitai
ef the Company) 10.119 0.04 S 009
B INVESTOR COMPLAINTS FOR THFE QUARTER ENDED 30.06.2015 . . 7
Pending at the beginning of the quaster NII.
Received during the quarter 7 [ —
Digposed ol during the quarter 7 . ,v o
Remaining unresoteed at the end of the quarter NI




(Amount s, in lakhs)
UNAUBDITED STEGMENT WISE REVENUL, RESULTS AND CAPITAL EMPLOYED
Quarter ended Vear ended
S5LNo. PARTICULARS 30.06.2015 31.03.2015 30.06.2014 2L0%z010
(Unaudired) (Audited) {Unaudited) (Audited)

1 {Semment Revenue [Net Sales/ income from each scament)

{a) [Textiles 12,637 15,145 13,056 B7457
(b) |Nvlon Filament Yarn #7158 4,598 0,701 . RIS
(¢) |[Unallocaied . ) B
Total 21,355 24,7473 21847 i Q4,370
Less: Inter Sepment Revenue

Net Sales / Income From Operations 21,355 24,7472 21.847 320

2 srgment Results [Profit(+) Aoss(-} befure tax and interest from each serment)

(A} |Textiles 645 094 932 | 44183
(h) |Nvlen Filament Yarn 303 63 a8 [ 1518
() [Unallocated - - . -
Tutal aa8 1,577 1,171 4,051
Less: (1) Finonee costs 853 829 704 3.a60
(i) Orher Unallocable {Income)/Expenditure {r -t} 1 171 205 600
(iii] Un-allocahle Income
(iv) Exceptional Item - - -
| (a) 1[Lnss)/pmﬁr from discoutinued operations (5] {61] [§23) ; L0}
Total profit before Tax a8 ! 516 204 878
3 |Capital Employed [Seqment Assets - Segment Liabilitics)
[a) {Textiley 30,188 30,528 S0562
(L) [Nvion Filament Yarn 4,244 4725 4,405
() |Unallocated (28,122) {29,007) PANLTS]
Total 0310 6,216 n.625
Notes: T

1 |The above results for the yuarier ended 30.06.2015 are after the Limited Review carried out by the Statutory Auditors and have been
reviewed by the Audit Committee of the Board ard approved by the Board of Directors at its meeting held on 13.08.201 "

2 in earlier years,cperations of Textile Uniit at aripanganagar were disconlinued. The Company has recognised 5.6 Tab s s loss fronn
discontinued operations during the quarter.

3 {i} The winding up petition filed by the Trustee,The Bank of Newyork, Melion, of FCCBs in the High Court of Punjab and Haryang w.,:

disposed ofl on 27th January, 2015 against which the appeal was fifed by the Trustee and vampany with the Senior Bench of High
Court. In the meanwhile, consent term finalized by the Company with the Trustee and bondhelders was allowed by the High court on
05.06.2015, pursuant to which the appeal stood adjourned sine die.
{ii} In terms of afuresaid consent terms, amount rrayable to FCCBs hoiders is USS 20.74 million including interest of U5 4.27 million
{Rs.2662.98 lakhs) a5 at 30.06.2015 to be paid in 17 instalment starting from Sth October, 2015 and ending with Sth Orcermber, 2017,
The said consent terms were subjected to RBI apm-gval, which has since been received on 30th July, 2015, as per which AL and the
company are required 1o comply with ¢ertain conditions, which is in the process ot being complied Provision for interest shall be made
thereafter.

4 |The company had identfied land at Sriganganagar, Village Papravat,N.Delhi,Village Satbari,N.Delhi,Surplus land 26 acres at Phagwara
and arpund 120 acres at Village Chohal,Hoshiaipur as non core assets and is in the process of disposing off the sairin respect of
Phagwara land out of 26 acres An agrreement 1o sell has been enrtered for sale of 12 acres.

5 |Debit/uredit balances in account of few partiss arz subject to confirmation/reconciliation. T

5 |Accumulated losses have resutted in erosion of substantial net worth of the Company. However, the Bnancial staten ciis Have hown|
prepared on a going basis on the strength of centinued support from the promaters, bankers/ other lenders. Further,tt « Company is in
the process of disposing off some of its non-core fi<ed assets to reduce its debts and improveits liquidity. The mangemant, consdiering
the future plans for operation and support of the promoters, lenders, business associates and workmen, is hopelit of improved
profitability needing 1o further improvement inits inancial position.

7 |The Company had given an advance of US$ 290,000 tc a related company, CNLT, Malaysia, in December 2000 for supply af
¥arn. As CHLT could not supply the material vithin stipulated time, the Company suffered losses and claimed «ompensation
of USS 360,000 which was paid alongwith ad.ance in June 2007. On » petition filed by the ex-employees of CNLT {under
tiquidation) the Hon'ble Court at Kuala Lumpar in its Order dated 13.6.2014 directed the Company 10 retun the enbire
money. The Company filed an appeal against the said Order with the Courts of Appeal at Malaysia. Our Appral was hiard
on bth May 2015 and the order is awaited.

8 |The figures of the previous period have been regrouped/reclassiied, wherever necessary, to confirm o current period'y
classification, .

BY ORDER OF THE BOARD
by, J -
SAMIR THAPAK
Place: New Deihi CHAIRMAN & MANAGING DIRECTOR
Dated: 13.08.2015




S.P. CHOPRA & CO. 31-F, Connaught Place

Chartered Accountants New Delhi- 110 001
Tel: G1-11-23313495-6-7
Fax: 81-11-23743516
ICAI Regn.No. 000345N
Website : www spchopra.in
E-mail: spc1849@spehopra.in

LIMITED REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS OF
M/S. J.C.T. LIMITED FOR THE QUARTER ENDED
30" JUNE, 2015

1. We have reviewed the accompanying statement of unaudited financial results of Mfs. J.C.T. Ltd.
Village Chohal, Hoshiarpur - 146 024 {Punjab) for the quarter ended 30" June, 2015 except for
the disclosures regarding “Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ including details of pledged/ encumbered shares which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibilily of the Company's Management and has been approved by the Board of Directors in

their meeting held on 13" August, 2015. Qur responsibility is to issue a report on these financial
stalements based on our review.

2. The financial statement incorporates the resulls of Textile Units at Phagwara and Sriganganagar,

Filament Unit at Hoshiarpur and Head Office at 305, Ratan Jyoli Building, Rajendra Place, New
Delhi reviewed by us.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review of interim financial nformation consists of making inquiries,
primarily of persons responsible for financial and accounting malters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. We

have not parformed an zudit and accordingly, we do not express an audit opinion.

Contd..p/2



5. P.CHOPFRA & CO. Continuation Sheet

12

4. Based on our review conducted as above and subject to the notes in Annexure ‘A’ and those
pertaining to the audit qualifications in respect of the audited accounts of the previous
accoumnting year ended 31.03.2015 wherein attention has been drawn to Nate No, 3 (i) (b} of
Annexure "A’; Non provision of yield protection (interest) of Rs. 2662.98 lakhs as at 30.06.2015
{Rs. 2258.73 lakhs as at 31.03,.2015) payable on unpaid amount of Foreign Currency Convertible
Bonds (FCCBs) for the reasons stated in the referred note: Note No. (30.7); describing the
reasons for preparing the financial statements on a going concern hasis although the
accumulated [osses have resulied in erosion of substantial net worth of the Company and its
current liabilities exceed its current assets at the year end, Note No.(30.8); uncertainty related to
outcome of the appeal filed with the Courls of Appeals at Malaya by the Company of a claim of
Rs. 788.25 lakhs by the ex-employees of CMLT, Malaysia on account of advances and
compensation paid 1o the Company by CNLT, Malaysia, Note No. (30.10); Non-confirmation/
reconciliation of certain balances in trade receivables, advances and trade payables of the
Company, nothing has come to our attention that causes us to believe that the accompanying
statement of unaucited financial results prepared in accordance with the appiicable Accounting
Standards notified pursuant to Companies (Accounting Standards) Rules, 2006 and/ or
Accounting Standards issued by Institute of Chartered Accountants of india and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or

that it contains any material misstatements.

For S.P.CHOPRA & CO.
Chartered Accountants
Firm Regn. Ng, 000346N

N

Place: New Delhi o SANJIV GUPTA
Date : 13" August, 2015 : PARTNER

M.No. 83364
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JCYLIMITED

REGD.OFFICE * VILLAGE CHOHAL, DIST, HOSHIARPUR, (PUH AR} 146 624

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 207h

tncome from Operations

Het Sules/ inceme from eperalens {cel of excise duty)
Giher operalng weceme

Tetat Incoma from Operations (net)

Expcnscs

Cest of malenals consumed

Changes ininvesiones of finished gooes work-n-progiess ard sioo-m
traze

Powar 3nd Fued

Empicyee bencfils expense

Deprecialicn and amchisaion

Olker expenses

Total expenses

Profit! {Los) feom operations before other income, finance costs
ang exceptlonal items {1-2)

Qlher Income

Profitt {Loss) {rom ordinary aclivities befare

finance costs and excaptional items (3+4}

Fnance cosls

Profitf {Loss) Irom ordinary activitics atter hinance
costs but before exceptionsl ilems {5 &)

Exzeplonal dems-Discertnied Jperatons

Profiv {Loss) from ordinary activities belore tax (7-B}
Tax expense

Net Profit {Loss) from ordginary activities afier tax {9-10)
Extraordinary tems

Net Profit {Loss) for the period (1112}

Fald-up equity share capital (Rs 2,50 each)

Resefve oxcluding Revaiugtien Aeserve as per Balance Sreel as a:
3103 2005

Earnings/ (Loss] per share (EPS) {befors exceptional lems) jFace
Value of Rs. 2.50 cach) (Kol Annualisen)
Basic

Divteg
Earnings! (Loss) per thare (EPS) {aMer exceptionalitemsz) (Face

Value of Rs, 2.50 cach} {Not Annualised)
fasic

Dauted

Public shareholging

Numter of shares

Percentage of sharchaldiog

Promoters & promoter group Shareholding
Pledged/Enzumnbered

Nurmber of shares

Pereenlags of enarehciding {as 2 % of the total shorchelkiing of
promolers and oromater group)

Perconiage of shareholdeig {38 3 % ¢ the total share capia of Ihe
Comzany)

Ion-encurnbered

Number of shares

Percentage of snareholding {as a % of the Lotal sharchelkding of
promolers and promoler group)

Pereentage of snareholding (as a ®% of the Lotal sharecapal ol e
Company)

.fuqéié:‘ﬂ__

{V K Singhal) [ P S Nararg)

Centrc2er of Finance & Accounis Chief Financiat Office:

For 87 CHOPRA & CO
artered Accountant
FordiRegistralon No, 000454

MW /A

Sarjiv Gupta
Pariner

12empership no 83364

Piace' Naw Dethi
Date: 13in Augus1 2015
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JCT LIMITED
REGD.OFFICE : VILLAGE CHOHAL, DIST. HOSHIARPUR, (PUNJAB) 146 024

Scgment Repoarting under Clause 41 of the Listing Agreement with
Stock Exchanges for the Quarter ended 30th June,2015

Quarter ended
30th June, 2018
Rs in lakhs

[Unaudited)

1 Segment Revenue
(Net Salesfincome from each segment)
(ay Texiles 12,637
(b) Nylon Filament Yarn B.718
(¢} Unallccated (f any) .
Total 21,355
Less: Inler Segment Revenue -
Net Saies/Incomne From Operations 21,355
2 Segment Resuits-Profit/{Loss) befora Tax
and Injerest from each segment)
(a) Textiles 545
{b) Nylon Filament Yarn 303
(c} Unalocated (if any)
Totai 948
Less: {i) Finance Costs 853
(it) Other Unaliocable (fncome)/Expenditure (nel) 1
Profit after Interest but befare Exceptional ltems 34
Exceplional stems -Discontinued Operations (53]
Profit after Exceptional llems 88
3 Capital Employed {Segment Assets - Segment Liabifities)
{a) Textles 30168
(b} MNylon Filamenl Yarn 4.244
{c) Unallocated (78,122}
Total 6.310
L

N TN
[V K Singhal) (Mﬁ#ﬁfﬁﬁ /V-'(N{dhi el)/

Controlier of Finance & Accounts Chief Financial Officer Company Secretlary

For 8 P.CHOPRA & CO

Fir egistraton

. 000346N

Sanjiv Gupta
Partner
Membership no 83364

Placa; New Dethi
Date: 13th August 2015
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JGT LIMITED

QUARTER EXOFD 36TH JUNE, 2018

[T

In carlier years, operations of Teatile LAt 3t SHEINEINZEar were cianunued The Company Rt reconnnsn
dunng \ht Quirter.

w38 ot Bronn e

(al T3] Tre winding o3 pation Lied by tha Truttee, The Eank ef hewyark, Meflon, of #C<Bs in 1he Migh Trnrt o Bongpas <rd Hasyans ey # sgased 6 on 2410
January, 1015 against which the apocal was tled By the Truster and Company wilh the Apmisd Bergh ol 1L Couet, b2 100 meanwhebe, voeyent Lnm oty by
1he Company with the Trutiee 3nd bondhclders was atipwed Yy Lhe Highegurt 2 0% 06 2015, nuu;s.\nl 1o w et the apfeal it adjtared vae c

{b] Inv rerens of afocesaid conient 1ermy, amocnl Dayable to FCCRS holdess s 55 7073 mflieh rQoding wterect ol USS 307 il Ry 7167 ' akheg s
10 06.203% 1o be paid in 10 ipstatment starting rem 5th Octeber, 2015 4nd ending with hith Decer 500 The s Gnmiern HOE Wi A L bed e 1 H
approval, which has Lince Teen rectived on A5A July, 2025, 3¢ per whih AD and thi COMPARY 210 1ROGE T T LAY e W v et cond i ekt
process of 2eng complied Provizen forinterest shali be mbde therecfter

the

tl¥re company had iceniiied land at Stipanganagsr, Velage Peoreval. Tiew Belhi, Viltage Sabar New (it Swrptan b
acres At Willage Cnohal, HOshiarpur 31 Acn ore 285001 3AA €0 the pracess of dapownp off the imur
agrieement toseil has been entered lor dale of 12 acrey.

OF 26 30 Ual PRI ward and g

Wontpect o Beapwears Died oot ol Gl i

v Debily wredit ba'ances inaccount of few partizt are subject to tooliwmaliany recanciidhinn,
'

=

an ine strengtn of conlifcEd fupaam iom the premeters, bankert) sther fgRgert Fuithed, the Comaany @ «n the perceas of dnpmanp a't oo of i nan-ear
lixed 318000 To reduce its Gebts and impeove 113 liguidity, The rangernent, 20RLCCHRE the future plant 1o speraunn and tanrdat ALY

penmarers oot
Betiness 24sociates #ad warkmen, iy hopefull of improved profiakiliy nceding 19 further improvermedd inans fmantd patr
5 v

[C

The Compary had given an advance of LS5 850,000 (o 3 related comnany.thﬂ, h-‘-ulav;:lt " l,(:‘L.cr-:“l.bl.‘l. 2006 fer ‘.upui;’ ul yarn, Ay N cuult
not supply the matesial within stipulated tir e, the Company suliered tosses and clavmed compeniatiza of USS 360800 which was pacd alonpwith
advance in func 2007, On a penition filed by the ex-cmaloyers of CNET uader howdatoa) she Han'h'e Court 51 ¥usls tunpur ines Creer dated
13.6.2014 diecied 1the Company Lo retusa the entire money. The Company Lled an apaeat apionst the sad QOrdee v
tMalaysia, Compnay's appeal was heard an 6th My 2015 smd the order 1 waaee

vine fosay el Appeol

B Audit gualificalions! references
In ressees of ke AudiEd ACCCUNS Cf BNC Pravidul SLC0unting yedr encea

7 Wiheul qualitying 0af SgarsSA, wi Craw 3180LoN 15 the fKlowrsg neins
11 e hnanadl slalements:

anner n o whlh 3000 Gu GhCILor s TRiHeness W ke CIRY s slonhunhing

| Nowe No, 52 Hon provisicn ef peld protecien of Rs 2 Z5B 73 tknhs Esrash taler AZe Ao A0 e
payatie on unpaid amaunt of Foceign Corrency Cofvanse Bongs
{FCCASs) for the reascns siated wheress 440 Yhely appact el wadreg vp
pauzon ed by the FICB Trutlee So¢ oA paymeal af thead ducs of
USS 1% 00 m3on gauivalend 1o Rs 8457 34 'akns since 08 04 201

W Ngle N 307 Accumuialed lorses haue resubed o crasen of  The hadnei2t saiemanis niso been prepAensl O g LURLOD 3% un b
subsiantal rel wodh of the Compeny  However the fnoatal  Stengin of (ORMucY suppsd from pomston Junscisd oines eney
sistements Nave been propared on going coacem bass on the  Furher the Company 15 n the procrss ol Arpoung of fome of s non carne
growndt as Sistiosed n ¢ Sad note faed @3301E 10 recuce ¥ Rebls and mpiaee I ity The manggement

onudenng the futwe $lars lar cperdlont & wippnn of Ihe promsicrs
Iondeis, PuSMEss ANMOLAICS 4N wOiRAICn & Doy by mpraved peudaatally
Fea0ery 10 UnBer ENEMIvHent m i Ll i

w  Note Mo 50 8. Uncemaindy refaied 10 1na culcame of the dpposi flea  Creer s swade?
wih he Courts of Appoals at Malaya by the Company of a clam cf R
7BB 25 lakns by ox-empioyees of CHLT, Wa'aysa on actount of
advances and compensalicn paid 1o Na Cemzeny by CNLT. Maiayza

w Noie No 3310 Noneconfirmaliond recenchiaion of coran balances o The loticia Rawd bt b
waCE receivables 3CvaNCes and vade fayables ol o Company Hawtyes, Gur 13 noa 1 ploot the rgspoise o some of e gatiey 1]
argact 4 Aty sebscguenl 10 et Coowil e wren o e yeat o

canfumangoy enesnciugy

A0 RAM 6! e e i conbimatinn ol Bl iy

2 Other oudd ehsprvalon appeanng under CoOmpanies {Audior's Repet)
Order 2015

v Thest has been a delay in depost of stawtory dues o tew Cates Seiays i deposit of slatalery dues i Dy v wiie 1or asciy SN PO

dud 10 NON Oy MAD Gy of furas tncly

u W respect of Mxed deposds liom putyc (here weis some celays a Drlay 0 gepost of CReGans Oy INe depusdoes ied 1o Ay i Litinee ol
dearance of Chefubs Dy the cepollird in respect of i deposns heques
aczepted Eelots the commencement of Companes Acl. 2043

m The azturrulaicd ksses of tne Company as ol 3ist March 2045 st Please refes a2ic ho s L e aBoee
more (han fily pereent of a3 nel wenh

~ The Company has oefavied n repaymael of USS 1508 maen Please rafer rate na £ 110t above
cauvaiRntio Re 9457 34 takns lo Foregn Cuwency Convgnible Eoad
(FCCAs) holers since CRHG4

V. b gk

ey G

Wr ararly

Conuoner of Finance A Accounts Crgt Franoal SHer, T eanniany BLoiclary

¥ 5. CHOPRA & CO!
RETArLg ACCOURIEMS
Reglstcation He. 000 P EN

Sanjiv Gupta
Panier
Femiershig ns E3WA
Pace Kew Demy
Date 13 August 2015




