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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2015

(Z in Lacs, except per share data)

Part 1
AUDITED -
:;" Particulars Quarter Ended Year Ended
30.06.2015 | 31.03.2015 | 30.06.2014 | 31.03.2015
11 Income from operations ]
(a) Net Sales / Income from operations (Net of Excise Duty) 6,452.68 5,965.28 6,645.30 29,402.84
(b) Other Operating Income 34.93 0.27 1536 | 149.13
lTotal income from operations (net) 6,487.61 5,974.55 6,.6(.-‘..0.6_6—_I 29,551.97
2| Expenses |
| (a) Cost of materials consumed | 4,083.57 3,660.87 4,375.95 19,341.76
(b) Changes in inventories of finished goods and work-in-progress (215.71) 225.57 56.02 307.50
(c) Employee benefits expense | 442.02 363.25 392.38 1,634.56
(d) Depreciation and amortisation expense 229.64 | 283.77 201.09 888.94
(e) Other expenses 1.235.50 | 1,212.90 1,100.46 5,196.19
Total expenses '~ 5,775.02 5,746.36 | 6,125.90“_ 27,368.95
3|Profit from operations before other income, finance costs and exceptional items 712.59 228.19 534.76 2,183.02
(1-2) |
410ther Income 27.37 3.75 | 3.01 | ~16.70
5| Profit from ordinary activities before finance costs and exceptional items (3 + 739.96 231.94 | 537.77 2,199.72
4 - 1 -
6| Finance costs 247.98 209.83 320.27 1,226.35
7| Profit / (Loss) from ordinary activities after finance costs but before exceptional 491.98 | 22.11 217.50 973.37 |
-8 - n—
8|Exceptional Items - -
o|Profit from Ordinary Activities before tax (7-8) 491.98 22.11
10|Tax Expenses :
a) Current Tax 167.09 (49.75)
b) Deferred Tax | (20.74)
c) Short/(Excess) Tax Provision for Earlier Years - .
11 |Net Profit from Ordinary Activities & after tax (9-10) 345.63 67.13
12 [Extraordinary Item (Net of Tax Expense 3 Nil) - B -
13 |Net Profit for the period (11 12) 345.63 67.13 714.12
14 |Paid-up Equity Share Capital (Face Value of 210 per Share) 1. 51757 1,517.57 1,517.57
15|Reserve excluding Revaluation Reserve as per Balance Sheet of 8,583.18
previous accounting year)
16{(i) Earnings per share (before extraordinary items) (of T 10/- each) (not annualised):
Basic | 2.28 0.46
Diluted 2.01 0.41
(ii) Earnings per share (after extraordinary items) (of T 10/- each) (not annualised): |
Basic 2.28 0.46
Diluted 2.01 = 0.41 L

te




Part II SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2015

Sr. | AUDITED

NG Particulars ?uarter Ended Year Ended |
' 30.06.2015 31.03.2015 | 30.06.2014 31.03.2Q15 ‘

A|PARTICULARS OF SHAREHOLDING

1 |Public Shareholding :

Number of Shares | 4,391,220 4,391,220 4 391,220 4,391,220

Percentage of Shareholding | 28.94 | 28.94 33.33 28.94

2 |Promoters and promoter group shareholding \ .
b Sy
I

a) Pledged / Encumbered

- Number of shares
- Percentage of shares (as a % of the total shareholding -

| of promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company) - - -
I

b) Non-encumbered
- Number of shares | | 10,784,480 10,784,480 8,784,480 | 10,784,480
- Percentage of shares (és a % of the total shareholding 100.00 | 100.00 100.00 | 100.00
of promoter and promoter group) |
71.06 71.06 66.67 71.06

- Percentage of shares (as a % of the total share
capital of the company)

I
. Quarter ended
Particulars 130.06.2015
B — |
|
B|INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Received during the quarter 1
Disposed of during the quarter | 1

Nil

Remaining unresolved at the end of the quarter




.

-

Notes:

1. The above audited financial results have been reviewed by the Audit Committee, and approved by the Board of Directors of the Company at their Meeting held on 3™

August, 2015. - 1
As the Company’s business activity falls within a single primary business segment viz., "PlastiC Containers", the disclosure requirements of Accounting Standard (AS-17)

"Segment Reporting”, as prescribed in the Companies (Accounting Standards) Rules, 2006, which continues to apply under cection 133 of the Companies Act,2013, IS
not applicable. The capital employed in the reportable segment was 7 15,344.90lacs as on 30" June, 2015 X 15,442.09 lacs as on 30" June, 2014 & X 15,146.24
lacs as on 31% March,2015).

In the Board Meeting held on November 12,2014, the scheme of arrangement for merger of Clear Mipak Packaging Solutions Ltd.(CMPSL), a subsidiary of the
Company, into Hitech Plast Ltd was approved The scheme is approved by Stock Exchange and approval of shareholders through Court convened meeting is in
progress. The Scheme is also in the process of approval by the other concerned authorities.

4. The previous period figures have been regrouped, wherever required.

By Order of the Board of Directors
For Hitech Plast Limited

Malav A. Dani
Managing Director

Mumbai, 3 August,2015




Manubhai & Shah
Chartered Accountants

Independent Auditors’ Report

The Board of Directors of
Hitech Plast Limited

Report on the Financial results

We have audited the quarterly financial results of Hitech Plast Limited (‘the Company’) for the
quarter ended 30 June 2015 attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us.

Management’s Responsibility for the Financial results

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the Company’s
management. These interim financial statements have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 which
continue to apply under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India. This responsibility includes the design, implementation and

maintenance of internal control relevant to the preparation and presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements. We conducted our audit in accordance with auditing standards

generally accepted in India. Those standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

Maker Bhavan No. 2, 18, New Marine Lines, Mumbai - 400 020.
Phone : +91-22-6633 3558 / 59 / 60 Fax : +91-22-6633 3561, 2203 7935
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Independent Auditors’ Report (Continued)
Hitech Plast Limited

An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

(1) are presented in accordance with the requirements of Clause 41 of the Listing Agreement
in this regard; and

(11) give a true and fair view of the net profit and other financial information for the quarter
ended 30 June 2015.

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to
be correct.

For Manubhai & Shah

Chartered Accountants
Firm’s Registration No: 106041 W

Ashis'il éhah
Partner
Membership No: 103750

Mumbai
03 August 2015



HITECH PLAST LIMITED
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www.hitechplast.in
CIN No. L28992MH1991PLC168235

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2015

PartI I (Z in Lacs, except per share data)
Sr. : Quarter ended Year Ended
|_No. | Parcutars Audited Unaudited ) Audited
_ 30.06.2015 | 31.03.2015 | 30.06.2014 | 31.03.2015
1|Income from operations
(a) Net Sales / Income from operations (Net of Excise Duty) 10,234.68 9,526.23 11,605.23 46,226.94
| b) Other Operating Income 52.24 58.25 26.94 256.94
Total income from operations (net) 10,286.92 9,584.48 11,632.17 46,483.88
2| Expenses '
' (a) Cost of materials consumed . 6,900.87 5,979.53 7,806.09 31,041.01
(b) Changes in inventories of finished goods and work-in-progress (317.94) 483.74 107.57 504.01 |
. (c) Employee benefits expense 681.01 | 631.11 678.17 2,703.33
(d) Depreciation and amortisation expense 400.73 481.16 383.31 1,623.75
(e) Other expenses 1,918.88 | 1,900.19 1,897.73 8,208.16 |
| Total expenses 9,583.55 9,475.73 | 10,872.87 44,080.26 |
~ 3| Profit from operations before other income, finance costs and exceptional items 703.37 | 108.75 759.30 2,403.62
(1-2)
4|0ther Income , 35.28 42.64 - 8.90 85.70
5| Profit from ordinary activities before finance costs and exceptional items (3 + 738.65 151.39 768.20 2,489.32
%) T
6|Finance costs 309.28 27498 414.20 1,579.48
7| Profit / (Loss) from ordinary activities after finance costs but before exceptional 429.37 (122.89) 354.00 909.84 |
items (5 - 6) B -t |
8|Exceptional Items _ .1
9|Profit from Ordinary Activities before tax (7-8) 429.37 (122.89 354.00 ~909.84
10|Tax Expenses : |
a) Current Tax 167.09 (78.95) 157.59 . 370.68
| b) Deferred Tax (40.85) (21.70) (41.48) ( 146'55)r
c) Short/(Excess) Tax Provision for Earlier Years g . (5.55) - (5.55)]
11|Net Profit from Ordinary Activities after tax (9-10) 303.13 (16.69 ~ 237.89 691.26
12 |Extraordinary Item (Net of Tax Expense < Nil) L B _
13|Net Profit for the period (11-12) 303.13 (16.69 237.89 ~691.26
14| Minority interest B ) (17.00 ~ (33.53 36.13 9.14
15| Net Profit / (Loss) after taxes and minority interest ) 320.13 ~_16.84 201.76 700.40
16|Paid-up Equity Share Capital (Face Value of X 10 per Share) 1,517.57 1,517.57 1,317.57 1.512.57
17|Reserve excluding Revaluation Reserve as per Balance Sheet of
previous accounting year) - 10,072.02
181(i) Earnings per share (before extraordinary items) (of X 10/- each) (not annualised):
Basic 2.11 0.12 1.53 4.84
Diluted 1.86 0.10 1.53 4.25
(ii) Earnings per share (after extraordinary items) (of X 10/- each) (not annualised):
Basic 2.11 0.12 1.53 4.84
|Diluted 1.86 0.10 1.53 4,25 |




Part II SELECT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2015

Sr. Quarter ended - Year Ended
No. | Particulars |  Audited Unaudited Audited
| 30.06.2015 | 31.03.2015 | 30.06.2014 | 31.03.2015
A |[PARTICULARS OF SHAREHOLDING -
1|Public Shareholding : .
Number of Shares 4,391,220 4,391,220 4,391,220 4 391,220
Percentage of Shareholding 28.94 | 28.94 33.33 28.94
2| Promoters and promoter group shareholding
a) Pledged / Encumbered
- Number of shares - - - -
- Percentage of shares (as a % of the total shareholding i - - - -
of promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company) - - - -
b) Non-encumbered
- Number of shares 10,784,480 10,784,480 8,784,480 10,784,480
- Percentage of shares (as a % of the total shareholding 100.00 100.00 100.00 100.00
of promoter and promoter group) i
- Percentage of shares (as a % of the total share capital of the company) 71.06 71.06 66.67 71.06

i uarter ended
Particulars 3%.06.2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter ' Nil
Received during the quarter | 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter Nil




— — —_— ——= S — —

Notes:

1. The above audited consolidated financial results have been reviewed by the Audit Committee, and approved by the Board of Directors of the Company at their Meeting held on 3™ |
August, 2015.

7. As the Company’s business activity falls within a single primary business segment Viz., "plastic Containers”, the disclosure requirements of Accounting Standard (AS-17) "Segment |
Reporting", as prescribed in the Companies (Accounting Standards) Rules, 2006, which continues to apply under section 133 of the Companies Act,2013, is not applicable. The capital
employed in the reportable segment was 22,270.73 lacs as on 30™ June, 2015 ( ¥ 23,615.32 lacs as on 30" June,2014 & T 21,801.41 lacs as on 31°* March,2015).

3 Principles of consolidation: The financial statements are prepared in accordance with the principles and procedures as set out in Accounting Standard 21 on “Consolidated
Financial Statements” as prescribed in the Companies (Accounting Standards) Rules, 2006,which continues to apply under section 133 of the Companies Act,2013.

4 The consolidated accounts represent the accounts of the Company including its subsidiary company, namely Clear Mipak Packaging Solutions Limited (CMPSL).

The Company had opted to publish consolidated financial results, pursuant to_option made available as per Clause 41 of the Listing Agreements. The  audited standalone
financial results are available on the Company’s website viz. www.hitechplast.in and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). Key standalone financial
information is given below: I
B . B ) 2. in Lacs)
Particulars Quarter ended Year ended ] |
30.06.2015 31.03.2015 30.06.2014 | 31.03.2015 .
Income from Operations & Other 6,514.98 5,978.30 6,663.67 29,568.67
Income ]

Profit/(Loss) Before Tax 491.98 22.11 217.50 L 973.37 1

Profit/(Loss) After Tax ) 345.63 ___67.13 147.60 714.12

Earnings Per Share (Basic) 2.28 0.46 1,12

Earnings Per Share (Diluted) 201 041 112 |

5. In the Board Meeting held on November 12,2014, the scheme of arrangement for merger of Clear Mipak Packaging Solutions Ltd.(CMPSL), a subsidiary of the Company, into Hitech

Plast Ltd was approved . The scheme is approved by Stock Exchange and approval of shareholders through Court convened meeting is in progress. The Scheme is also in the process
of approval by the other concerned authorities.

6. The previous period figures have been regrouped, wherever required.

By Order of the Board of Directors
For Hitech Plast Limited

Mumbai, 3™ August, 2015




Manubhai & Shah

Chartered Accountants

Independent Auditors’ Report

The Board of Directors of
Hitech Plast Limited

Report on the Consolidated Financial results

We have audited the consolidated quarterly financial results of Hitech Plast Limited and its
subsidiary Clear Mipak Packaging Solutions Limited (‘the Group®) for the quarter ended 30 June
2015 attached herewith, being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and

‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us.

The Company in its Board meeting held on November 12 2014 has approved a scheme of merger
of its subsidiary Clear Mipak Packaging Solutions Ltd. with itself with etfect from April 1 2014
and the necessary legal compliances and approval of the High Court of Mumbai is under progress.
The Company has decided to seek an extension in holding Annual General Meeting to approve
accounts after giving effect of the merger upon receiving the Court approval. Hence, this report is

issued to comply with the requirement of Clause 41 of the Listing Agreement only for the purpose
of publishing the results.

Management’s Responsibility for the Financial results

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the Company’s
management. These interim financial statements have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 which
continue to apply under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India. This responsibility includes the design, implementation and

maintenance of internal control relevant to the preparation and presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such
‘nterim financial statements. We conducted our audit in accordance with auditing standards
generally accepted in India. Those standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

fnancial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasec able basis for our
opinion.

Maker Bhavan No. 2. 18, New Marine Lines, Mumbai - 400 020.
Phone * +91-22-6633 3558 / 59 / 60 Fax ; +91-22-6633 3561, 2203 7935
EMall - im‘nmumbai_@msglubal.cu.in |

Ahmedabad = Mumbai ¢ Rajkot ¢ Jamnagar

Website : www.msglobal.co.in



Independent Auditors’ Report (Continued)
Hitech Plast Limited '

An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those sk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
‘ncludes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
these quarterly consolidated financial results as well as year 1o date financial results:

(1) are presented in accordance with the requirements of Clause 41 of the Listing Agreement
in this regard; and

(i1) give a true and fair view of the net profit and other financial information for the quarter
ended 30 June 2015.

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as

furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to
be correct.

For Manubhai & Shah
Chartered Accountants
Firm’s Registration No: 106041W

1

F

Ashish Shah
Partner
Membership No: 103750

Mumbai
03 August 2015




