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B-1, T.S.R. Towers, 6-3-1090, Raj Bhavan Road, Somajiguda, Hyderabad – 500 082 Andhra Pradesh, Indi

Overview 

Gayatri Projects Limited is a well-established EPC contractor with more than 50 years of experience in construction of Roads, Irrigation, 

Industrial & Power Transmission projects across India. It separately owns Power Generation Assets and BOT Road Assets through 2 step-down 

subsidiaries GEVL & GIVL. Gayatri's total current capital employed is split approximately evenly between construction and asset holding 

businesses. 

Divisional Information 

   

· Rich history of executing construction projects 

across India 

· Gold Medal for Nagarjuna Sagar Project 

(World’s largest Earth Dam) 

· Built more than 644kms of roads 

· Civil construction at some of the most marquee 

industrial projects: Tata Steel, Reliance 

Petroleum, etc. 

· Current un-executed order book in excess of 

Rs.6,900cr and L1 position in several contracts 

Developing a 2,640MW truly coastal, coal-fired 

power plant at Krishnapatnam in partnership with 

SembCorp Industries 

· 1st 660MW unit already operating since May 

2015, at high PLFs 

· 2nd 660MW unit recently synchronized with 

the grid 

· Other two 660MW units expected to be 

operational in next 12 months 

· Current portfolio of 7 operating and 1 under-

construction Road BoT assets with varying 

levels of ownership 

· Split into 4 annuity-based and 4 toll roads 

· Gross Capital Employed of more than 

Rs.5,000cr & Rs. 570cr cash invested from GPL 

balance-sheet across the 8 road assets  as of 

end-FY2015 

· Fully-funded business plan - No fresh capital 

investment by GPL needed in the business 

· Company looking for opportunities to monetize 

the portfolio 

Financial Summary (Qtr ended Jun. 30’ 2015) 

  Q1FY15 Q1FY16 Y-o-Y (%) 

Sales (`cr) 342 405 18 

EBITDA (`cr) 52 58 12 

Net Profit (`cr) 2 11 450 

Major Shareholders (as of Jun. 2015) 

Total number of shares outstanding 3.38crore shares 

(after the recent preferential issue). Some of the key 

shareholders, other than promoters, are GMO 

Funds, Bajaj Allianz Life insurance Company, JP 

Morgan Asset Management, Mirae Asset 

Management, etc. 

Project Update –Power Generation 

o TPCIL:  

o Phase I –  Commercially Operational  

o Phase II –  Achieves grid synchronization; 

expect to commence commercial 

operations shortly 

o NCCPPL – Work progressing on schedule; hopeful 

of commissioning in next 12 months 

Recent  Developments 

o Construction Business - Bagged Rs.675 crore EPC contract from NHAI for development of 

six lane Eastern Peripheral Expressway (NH#NE-II) in the state of Haryana & UP, Package 

VI from KM114 to KM136  

o Power Generation Business - TPCIL phase-I started commercial production in 1Q2016. 

Since stabilizing in May, the unit has been operating around 90-100% PLF levels. TPCIL 

phase-II was synchronized with the grid and is expected to announce commercial 

production in next few weeks  

o Capital raising - GPL raised approximately Rs.74cr. of equity capital through a preferential 

allotment of shares (in line with SEBI's ICDR Regulations, 2009) to 2 funds managed by 

GMO & Co's Emerging Markets Investment team 

 

Order Book 

Order Book (as of 14 Aug. 2015) :  ~`6,910 crore  

 

Business Details 

Exchanges NSE, SX- 40 / BSE 

Sector Construction & Engineering 

Ticker / Code GAYAPROJ / 532767 

Market Cap Rs. 1,416 cr 

Website www.gayatri.co.in 

Tel: +91 40 23310330, 233314284 

Fax: +91 40 23398435 

Email: gplhyd@gayatri.co.in 

For Investor Queries – Contact K. G. Naidu (Gayatri Projects) 

 Gavin Desa / Suraj  Digawalekar (CDR India) 
 

46.0% 15.3% 7.9% 28.7% 0.2% 

Irrigation Division Road BOT Projects Industrial Work Road Division Power Transmission

 Share Price `419 
  

 

 Market Cap `1,416 cr 

 

Construction Power Generation Road Asset Holding 


