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S.C. Vasudeva & o giIXIX-nO, Rimi Jhansi Road,
CHARTERE umar Mandi, Ludhiana - 141 001
ERED ACCOUNTANTS Tel.: 0161-2774527, 9815420555
E-mail : ludhiana@scvasudeva.com
Website : www.scvasudeva.com

INDEPENDENT AUDITOR’S REVIEW REPORT

To

The Board of Directors,
Vardhman Textiles Limited,
Ludhiana.

Introduction :

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Vardhman Textiles Limited for the quarter and three months ended 30® June, 2015, its
subsidiaries (together “the Group”) and its share in its associates. This Statement is the
responsibility of the company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the statement based on our review.

The Statement includes the financial results of the following entities:

Vardhman Textiles Limited (holding company)

Vardhman Yarns and Threads Limited (subsidiary company)

Vardhman Acrylics Limited (subsidiary company)

VMT Spinning Company Limited (subsidiary company)

Vardhman Nisshinbo Garments Company Limited (subsidiary company)
VTL Investments Limited (subsidiary company)

Vardhman Special Steels Limited (associate company)

Vardhman Spinning & General Mills Limited (associate company)

NN R W

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the

Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that ‘
we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of ‘
company personnel and analytical procedures applied to financial data and thus provide less ‘
assurance than an audit. We have not performed an audit and accordingly, we do not express |
an audit opinion. |

Conclusion

Based on our review conducted as above, subject to our comment appearing in “Other
Matter” paragraph regarding inclusion of interim financial statement of four subsidiaries
and one associate for which review report have not been received by us and are included in
the statement based on the management accounts, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

{




*

S.C. Vasudeva & Co.

Continuation Sheet No.

Other Matters

We did not review the interim financial results of one subsidiary included in the consolidated
financial results, whose interim financial results reflect total revenue of Rs. 96.52 crore for
the quarter and period ended 30" June, 2015. The consolidated financial results also include
the Group’s share of net loss of Rs. 1.21 crore for the quarter and period ended 30" June,
2015 as considered in the consolidated financial results, in respect of one associate, whose
financial results have not been reviewed by us. These financial results have been reviewed by
the other auditors whose reports have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates is based solely on the
reports of the other auditors.

Further, we did not review the interim financial results of four subsidiaries included in the
consolidated financial results, whose interim financial statements reflect total revenue of Rs.
231.55 crore for the quarter and period ended 30™ June, 2015. The consolidated financial
results also include tahe Group’s share of net profit/loss of Rs. Nil for the quarter and period
ended 30™ June, 2015 as considered in the consolidated financial results, in respect of one
associate, whose interim financial results have not been reviewed by us. These interim
financial results are unaudited and have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates is based solely on such
unaudited financial statements.

For S.C. Vasudeva & Co.
Chartered Accountants
Registration No.00235N
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Dated: 05/08/2015 Partner
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Place: Ludhiana M. No. 86066
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INDEPENDENT AUDITOR’S REVIEW REPORT

To

The Board of Directors,
Vardhman Textiles Limited,
Ludhiana.

Introduction

We have reviewed the accompanying Statement of Standalone Unaudited financial results
of Vardhman Textiles Limited (the Company), for the quarter and three months ended 30™
June, 2015 (the Statement), being submitted by the company pursuant to Clause 41 of the
Listing agreements with the Stock Exchanges except for the disclosure regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which has been traced
from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the statement based on our
review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the Accounting
Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.C. Vasudeva & Co.
Chartered Accountants
Registration No.00235N

%_ Fa
Place: Ludhiana r(;@h;ohan)
Dated: 05/08/2015 Partrer

M. No. 86066
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