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Stovec Industries Limited

FART |

Statement of Standalone Unaudited Results for the Quarter and Six Months Ended June 30, 2015

— {Ra. In Milllen}
“For the Quarter ended For the Six Months ended For the Year
{Unaudited) {Unaud ted) ended {Audlted)
Previous Previous
Current 3 Pr:‘l{;enc::..r;g 3 corresponding Current§ | correzponding Pravi
Pattieulars months ended onded 3monthe | months ended | & months dm‘; ;ﬂ: zy,ga: 4
30082015 | 21008 | ended 30/06/2015 ended | °N%° 0
30/06/2014 3010872014
1.|Income from operations
a) Neat Sales/Income from Opetations 378875 323.461 224.738 702,336 405,527 941,110
(Net of excice duty)
b)  Other DOperating Incoms 2.381 2.033 0.944 5414 1.944 7.978
Total Incoms frarm Oparations (nat) 381.256 326.494 225.682 707.750 407.468 945.085
2.|Expenses
2) Cost of materials consumed 247473 174,347 98,397 388,790 184.867 461,733
b) Purchase of traded goods 40.818 27421 28.322 67.93% 48.500 95.450
¢} GChenhges in inventories of finlshed goods, (46.843) {14.813) (10.008} {61.667) (18.485) {24.888)
work-in-progress and traded goods
d) Empkyee benefits expense 32.503 anTa 27.601 83.221 52.804 115,408
e) Depreciation and amortisation expanse 11.834 15479 5710 27.112 9.645 26,143
f)  Other axpanses 50.771 35,950 29.420 86.721 57.334 140.61
Total Expenses 206.356 265.772 179.354 672127 334.885 814.711
Profit from Operations before other Income, Interest,
3. Finance costs and exceptional Kems (1.2} 74.800 60.722 46.328 135,623 T2.78% 134.377
4.|Other Ingome 8.903 £.488 8.46% 15,383 17.501 31394
§,|Profit from ordinary activities before finance costs
and exceptionsl ems (3+4) 83.803 g7.211 E4.T87 151.016 90.284 165.776
&.|Finance costs 0212 0.290 0128 0.501 0.392 0.830
Profit frorm ordinary activities after finance costs but
7. before exceptional tems (5-6) 83.591 66.921 54,659 180.515 85,892 165.146
8.[Exceptional items - - - - - -
9.t Profit from ardinary activities before tax (7-8) 83.591 66.921 54,659 150.515 89.392 165.146
10.{Tax expenge 29.026 22.541 18.341 51.568 28,300 54,138
14.}Prafit from ordinary activitles after tax (9-10) 54.565 44,380 36.318 88.946 51.582 111.008
12.iExtraordinary fems { net of tax expensze) - B - - . -
13.|Net Profit for the perled (11-12) 54.565 44.380 36.318 95.946 61,592 111.008
14.}Pald - up Equity Share Capital & Rs.10 face value 20880 20.880 20.880 20.880 20.880 20.880
Reserves excluding revaluation resatvas as per
15.|balance sheet of previous accounting year 555.264
Eamings Per Share {before extraardinary Rems) {of
16.|Rs 10 eack) (not annualised)
8 Basic 2613 21.25 17.39 47.39 29.50 5316
B Diluted 2613 21.25 17.39 47.38 29.50 5316
Eamings Per Share {akar exiraordinary tams) {of
18.Mlge. 19 each) (not annuallzed)
3} Basie 26.13 21.25 17.39 47.39 29.50 53.16
b} Diluted 2613 21.25 17.39 47.39 29.50 53,16
PART I
A_[PARTICULARS OF SHAREHOLDING
1,|Public Sharsholding
- Numbar of Sharas 504,239 804,239 605,523 604,239 605,523 605,523
-~ Perentage of Sharehalding 28.94 28.94 28.00 28.94 29.00 25.00
2. |Protmoter and Promoter Group Shareholding
a) Pledged/Encutnbered
- Number of Sharas - - - - -
Percentade of Shares (a3 a % of the total
- shareholding of aromotar and promatar N.A, N.A. N.A. N.A, N.A, N.A
group) ‘
Percentage of Shares (as & % of the total
" share capital of the Company) N.A. NA. N.A. NA. NA. NA.
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B} Nen-engumbered
Number of Sharas 1,483,777 1,483,777 1,482,483 1,483,777 1,482,453 1,432,493
Pereentage of Shares (as a % of the total
shareholding of promeoter and promoter 100.00 100.00 100,00 100.00 100.00 100,00
group)

. Percentage of Shares (as a % of the total

share capltal of the Gompary) 71.06 71.06 .00 71.06 71.00 .00

Partieulars 3 months ended Jung 30, 2015

B.|INVESTOR COMPLAINTS

Pending at the beginning of the quarter NiL

Received during the guarter [4

Disposed off during the quarter 4

Remainitg untesolved at the end of the guarter NIL

Regd. Offlen: NLLD.C,, Nr. Lambha Village, Past: Narol, Ahmedabiad - 382 405, Gujarat, India.
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Stovec Industries Limited

Statement of Standalone Unaudited Rezults for the Quarter and Six Months Ended June 20, 2015
Segment wise revenue, results and capital employed, under Clause 41 of the Listing Agreamaent

-

B [

o

O 03~ R

{Hs. in Million)
For the Quarter endad For the Six Monthe ended For the Year
endad
Particul {Unauditod) (Unatudited) (Audlted)
articulars Pravious
Current 3 Proceding 3 Previous Current & corresponding | Previous year
months corresponding
ended months ended 3 months ended| ™S ended & monthe endod
2010812015 310312015 20/06/2044 Joioslzo15 ended 27014
30!0612014
Segmant Revenue {(Sales and Other
Operating incoma from Segments)
- Texifle Machinery and Consimables 342,459 256,964 207,660 599,423 360,527 799.851
- Graphice Consumables 20.809 14.785 12.479 35.594 24 807 56.621
- Galvanle 17.588 54,745 5.543 T2.733 22.034 92.616
Total 381.256 326.494 225,682 T07.750 407.468 940,088
Lasg ; Inter Segment Revenue - - - - - -
Net Sales / Income from Operations is1.256 326.494 225,682 707.750 407.468 845.088
Segment Resuliz (Proflt hefore Finatice Cogt
and Tax)
- Textile Machinery and Consumables B2 545 86,098 53.072 148.644 85.782 173.954
- Graphies Consumablas 8.834 6.148 4672 15.982 8.925 20.220
- Galvanic {7.601) (2.225) {(2.483) (9.826) {4.970) {14,887}
Total Segment Results 24778 70.022 55.261 154.800 83.737 179.307
Less : Finange Cost D212 0.280 0128 0.501 0.382 0.630
Less : Unallocatle Expandittire Net of 0.974 281 0474 3.784 {0.547) 13,531
Unallocakle Other Income )
Total Profit bafore Tax §2.592 66.921 54.659 150.515 59.852 165.146
Capital Employed {(Segrment Asgels less
Segment Liabilities)
= Textile Machinery and Consumables 230.709 193.182 222522 230.709 222,522 171.915
- GGraphies Consumablas 25200 23.693 22,751 25.200 | 22,751 23.538
- Galvanic 213.487 217802 107.256 213.457 107.256 226.669
« Others / Unallocable 205,752 186.047 213.190 205.752 213,190 154.022
Total Capital Emplayed B75.128 620.524 585,719 §75.128 5656.719 576.144

NOTES:

The above reality were reviewad and recommended by the Audit Committee and approved by the Board of Diractors of the Company at thelr meeting
held on August 13, 2015,

in accordance with the requirement of Clause 41 of the Listing Agreement with the Stock Exchanges, the Statutory Auditors have performed a limited
raview of Company's standalone financial results for the quarter ended June 30, 2015, There are no qualifications in the limited review report issued for
the above quartar.

Statemant of assats and liabilities as at June 30, 2015 Is attached herewith,

"Textile Machinery and Gohsumables" sagmeant includas Perforated Rotary Screens, Laguer & Auxiliary Chemicals, Digital Ink, Rotaty Screen Prirting
[Machine, Engraving Equipment, Components and Spares,

“Graphics Consumables” segment Includes Anflox Rollers, Rotamesh screens ark! RataPlate.

"Galvanic' Sagment includas Galvane Constimables.

Consequent {o the enactment of the Companies Act 2013, (the Act) and its applicability to the Company from accounting periods commencing from
January 1, 2015, the Company has reafighed the retmeining useful lives of its fixed assets in accordance with the provisions prescribed under
Schedule 1l to the Act. Accordingly, in case of assets which have completed their usetul lives (praseribed undar Schedule Il to the Act) are fully
depreclated and in case of other assets the carrying value (net of residual value) iz being depreciated over the revised remaining useful lives.
Consequently, the deprectation and amortizatton expenses charge for the quarter and six menths ended June 30, 2015 iz higher by R=.1.988 Million and
Rs. 7.873 Million respectively.

Segment Revenue, Results and Capital Employed flgures Include the respective amounts dentlfiable to each of the segments.

Figures for the previous period have baan re-grouped / re-classified wherevar necessary, to confarm 1o the cutrant petiod's clasaification,

Capital Employed figures are a3 &t the lagt day of the periog,

Investors can view the unaudited financial results of the company for the quarter ended June 30, 2015 on the company's wabsite www.Stavec.com or on
the website of the BSE www.bseindla.com.

For, Stovec Industrles Ltd
]

Shallesh Wani
Managing Director

Place : Ahmadabad
Datg : August 13, 2015

E00°d E3lr#
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STOVEC INDUSTRIES LIMITED
Regd. Office: N.LD.C., Near Lambhg Village, Post Narol, Ahmedabad-382 405, Gujarat, India
[ ]
Standalone Statetnent of Assets and Liabilities as at June 3, 2015
{R=. in Million)
As at (Plﬁi:::us
Particulars (Current half year chded)
year ended) D Ter 31, 2014
June 30, 2015 Unaudited eeember St
Audited
A EQUITY AND LIABILITIES
1. Shareholders’ funds
Sharc Capital 20.880 20.880
Reserves and Surplus 554,248 359,264
Sub-total - Shareholders' Funds 675.128 576.144
2. Non-curtent lizbilitics
Deferred Tax Liabilities (Net) 11.113 11.650
Other Long-tettn Liabilities 1.158 1.158
Long-termn Provisions 18.476 19.829
Sub-total - Non-current liabilities 30.747 32677
3. Current liabilities
Trade Payabics 136.685 135,763
Other Cuttent Liabilitias 112.787 80,338
Short-term Provisions 22843 43,583
Sub-total - Cutrent liabilities 322,315 2068.989
TOTAL - EQUITY AND LIABILITIES 1028.190 877810
B. ASSETS
1. Not-ctirrent assets
Fixed Asscts 254.662 249 146
Non-curtent Tnvestments 0.103 0.103
Long-term Loans and Advances 10.990 ' 18.100
Oither Non-current Assets 4.200 5.820
Sub-total - Non-corrent assets 269.955 273.16%
2. Current assets
Cuttent Investments 0.000 0,000
Inventotics 291.21% 193.326
Trade Receivables 211.375 198.111
Cash and Bank Balances 175.717 133,508
Shott-torm Loans and Advances 74.230 72.146
Other Current Assets 5.607 5.550
Sub-total - Current assets 758.235 604.641
TOTAL - ASSETS 1028.190 877.810 -
For Stovec Industries Lid.
Bugpm
Plaece : Mutmbai Shailesh Wani
Dhate : August 13, 2015 Managing Director

Regd. Office: N.1.D.C., Nr. Lambha Village, Past: Narol, Ahmedabad - 382 405, GuJarat, Indla.
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