2
3. Income From Operations inclades &es rencived during the pevied.
4.

tecoerded their views about the following:

Trvesiments.

of renegoticring,

cinerse of businesy.

of the management.
ICATL

5. Previous period figeres have been re-grouped / re-classifed whetover nopessary,

Murhai
\ August 14, 2315
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 34, 2615
Amt Rs Lacs
S GQuarter . Quaner . Quarter - Year.
1 eoded . onded ~onded ivﬁ,ﬁded'-?
- SD—JM-IS_ - 32—2&%&915 JD-Iw 14 31-Mar-1s -
Ca 5 . il < (Audifedy -
PART -1
1. Heecsty from Operdtion
Incems from Operations 3 32 pats 32
Other Operating Income - - - -
Total Tucome from Operations 63 32 0 . 232
2. FExpenscs
Employes Benefit Expense 16 4 12 128
Depreciation & Amertisation Expense pai 6 & s
Other Expenses i 51 2 201
Totat Expenses ki 131 39 364
3. Profit/ (Lossy fram Operations hafore Other Yocore, Interest & Exceptlonal Items (4] [ {1 [$5+4]
4. Orherlincome ki 5 - 3
5. Profit/ (Loss) before fntercst and Excéptional Hems 6} s ™ [410]
5. Firsnee Cost - 22 - px)
7. Timinution in Value of Invesiments b - * -
8. Loss ot Sale of tnvestments 165 55 735 928
%, Other Provision / Write-offs / (Wrirc-backs} (350) 263 {461 {568)
10, Profit / (Luss) from Ordioary Activities before Tax 179 43 asly {495
i1, Provision far Tex
= Lurrent Tax kL3 - - -
«  Income Tax of Harlicr Years - » - "
12, Net Profit 7 (Loss) for the Perfed 143 93 {2913 {49y
13, Paid-up Equity Slwsre Copital # 1,328 LRe 1328 1,328
14, Reserves (exeluding Revaluation Reserves) - - " 3898
15, Earziogs per Share (in Bs. uot aanualised) {Equity Shares of FV of Rg. 55 cash}
- Basic EPS before and afier Extraordinacy Homs £.54 435 {11 (1.86)
- Diluted BPS before and after Exeraordisary licms .54 215 (110} {L86)
* Provision/Diminution wiil be made ar the vear end
PART - K1
A, Particulars of Sharchelding
1. PebBe Sharcholding
- Nuunber of Shares 26,473,525 26,873,525 26,473,525 28471,:25
- Parventage of Sharcholding 100.00 104.00 100,00 16030
2. Prometer axd Promoter Group Sharcholding
g Pledged / Ercombered
= Number of $haree B - . -
- Percentage of Shares {25 2 % of the ol sharcholding of Promoter and Promos Groun) - - - -
- Percerdage of Shares {as 2 % of the tow] share cepital of the Company) - - - -
b} Non-catambered
- Nuwber of Shares - - “ -
« Percemiage of Shares {as 2 % of the total sharchslding of Prosneter and Promoter Group) - - . -
- Pemcentage of Bhares (a2 2 % of the tial share capifal of the Company) - - - -
B. Investor Complaints
Pending 5t the beginning of the Cuarier Nif Reeeived during thie {uarier 2
Disposed of during the Quarter 2 Renuaining unreselved at the end of the Quarier Nii
Neorps

1. The above results wers reviewed by Audit Committies sad taken on record by the Board of Ditvotors at ils Mo held on August 14, 2015,
. Purnaant 1o Clause 41 of the Listing Agreement, (he Statsiery Auditors have carried out # Limited Review of the resulis.

. The Auditars of the Company in their Limited Review Report for e Quarter ended June 30, 2815 and Audit Roport for the Year eaded Mareh 31,2015 hsve

a} Mo adjustments bave been made in the cetrying velug of the assets and labilitics in the financis! stetoments prepared on @ going ceacern basiz,
Management clarification: The management is confident of genrating adequute funds through corporate finance based revenue streams and suie of

L)  No provision has been made in the carrying value of financial exposure in the subsidiary having regard Lo the propesed capitalisation of shasz appiication
moasy advenced 1o subsidiary, Management clorification: The management is in the process of re-copitolising the subisidiary.

#) Noo-provision of interest on cenain securod lnans, which would have increasad the armount of secursd loans had the provision been made. Managemert
clarificarion: The Compony it in the process of rensgotiating ferms with the szcured lenders.

& Usabie 1o ascontain impaci of ouistanding inter-corporate depasits received by the Company, in regpect of which confirmation of balsnces, torrms of
repayrient & charges of interestare notavailable. Masagement clerification: Theze are wiseenred advances, terms 6f which the Compuny is in the process

¢} Unabie to ascertain the lmpact of & capitol advance. Management clarificotion: The management is confident of recovering the amount in the nermaf
g Write-back of pant of an vnsecured loan, Maragement clarification: The pari of the moid easecured loon is no tonger payable based on the assessment

5. The Company operates in only ons segsneat L& comporte sdvisory services and there ate no reportable sepments s requirss by Acoourding Standarsd 17 issaed by

rizme Seeurities Limited

Managmg Birectar J
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LIMITED REVIEW REPORT

To,
The Board of Directors
Prime Securities Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Prime Securities Limited for the quarter ended 30™ June 2015 except for the disclosures in
Part I of the statement regarding "Public Shareholding’, "Promoter and Promoter Group
Shareholding” & ‘Investor Complaint’ which have been traced from disclosures made by the
Company’s management. This statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue

a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion,

Attention s invited to the following:

fa) The Compony’s financial statements are prepared on going concern basis,

notwithstanding significant doubts as regards the Company’s ability to meet its




{c)

(d)

{e}

(f)

{g)

financial obligations as and when they fall due, The cpproprigteness of the soid busis is

interafia dependent on the Company's obility to generate cash from dispoéiﬁg«eﬁ
investments ond from new revenue stregms to meet its liabilities in normal course of
business. Relying on the management’s representation on the above, no adjustments

have been made to the carrying value of the assets and liabilities in the accompanying

financial statements.

The Company has substantial financial exposure in its subsidiary Primesec investments

Limited whose net worth has been eroded: but having regard to the proposed
capitalization of share application monjes advanced by the Company, no

provision/adjustment is made to the carrying amount of financial exposure in the
subsidiary.

The Compony has not provided for interest of Rs. 267.93 Locs for the quarter on certain
secured loans as in the opinion of the management the same would not be payable in

view of ongoing negotiations with the lenders. Had the Company made such provision,

the profit for the gquarter would have been lower by that gmount.

During the quarter, the Company has written-back Rs. 350.00 Locs being part of an
unsecured foan bas;?af on the manogement’s ossessment of the situgtion. Had the
Company not made such write-back, the profit for the quarter would have been lower
by that gmount.

The management is hopeful of recovery of o capital advance of Rs. 327.50 Lacs in
respect of which we are unable to ascertain the impact, if any, that may arise in case if
the same, or part thereof, is subsequentiy determined to be doubtful of recovery.

No provision is mode in respect of fixed assets having written-down volue of Rs. 74.67
Locs which have been surrendered with office premises pending negotiations with the
porty in respect of which we are unable to ascertain the impact, if any, thot may arise
in case if the some, or part thereof, is subsequently determined to be doubtful of
recovery.

As per the Company’s policy, diminution in value of investments is determined only at

inancg! year-eng. Lonse uenti L, aiminution of Rs. . acs as on e is
financial d. Consequently, diminution of Rs. 899.36 L 30™ june 2015 i

not accounted.




Based on our review conducted as above and subject to the clouses (o} to {g) above nothing
has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results for the quarter ended 30™ June 2015 prepared in accordance
with applicable accounting standards specified under section 133 of the Companies Act
2013 read with Rule 7 of the Companies (Accounts} Rules 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to Be

disciosed, or that it contains any material misstatement.

For GANDHI & ASSQCIATES
Chartered Accountants
[FRN: 102965W]

Milind Gandhi
Partner
Membership No. 043194

Place: Mumbai
Dated: 14" August 2015




