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lﬂ"j MODERN STEELS LIMITED

UNAUDITED FINANCIAL RESULTS (REVIEWED) FOR THE QUARTER ENDED 30™ JUNE, 2015

Part-I: Statement of Financial Results Tinlacs
B RHariet andad Yaat anded
8. Ma, Paiticilary a0* Jung, 2015 31% March, 2015 0" June, 2014 31" Margh, 2015
{Rafer notes belaw) Unaudited Unuditsd Unandited Audited
1 | Income from Operalions
2) Mt Sales/Incame from Operations (Mat of excise duty) 7001 7783 7519 31644
by Other Operating Income 3 25 27 m
Tatal Ingame lram perations (net) 1032 a0 Tadd 31735
2 | Expinses
a) Costof material consumed 30949 4608 5035 20199
b) Changes In inventory of finished goads and wark In progress (364) 108 (218 (673)
5] Empluye:s benefils expense 419 A48 343 1566
d) Dapreciation 136 164 115 583
&) Diher expendilure 281 2481 2138 10110
Total Expenses GEO 7810 T2 31785
3 | Profit/(Loss) from Operations befora Other Incame, Interest and 231 {(2) 124 {30)
Exceplional ltems {1-2)
4 | Other Ineoma a3 407 a3 01
5 | Profil/{Loss) before Interest and Exceplional ltems (3+4) 284 05 217 &1
§ | Finance cost G670 684 529 250
T | Profit/(Loss) after Interest but before Exceplional ltems (5-6) (388) (250) (312) {1840)
& | Exceplional items - - - :
9 | Profil/{Loss) from Ordinary Actiities befora Lax (7-8) (386) (259) (312) {1840)
10 | Tax eapens:
- Current - : -
Deferre Tax liability/ (assat) (5) (148) (88) (624)
- Previous Year Tax adfustment f " i
Aede: MAT Tax Asset E 4 . .
11| Net Frofit/{Loss) lrom odinary activities alter Loz (3-10) (381) (110 (214) (1216)
12 | Extraordinary ltem (nef of tax expanse) 2 2 5
13 | Mot Profit/(Loss) for the perod {11-12) 381} (110) {214) (1218)
14 | Paid-up equity share capital 1440 1440 1440 1440
15 | Reswervie excluding Revalualion Ressrvs as per balance sheat of - - 833
prevlous accounting year
16 | Earnings Per Share (EPS)
a) Basic and diluted EPS belora Extraordingsy tems for the
periad, for the year o date and lor the previous year (not
1o be annuall zed)
i) Bosic EPS (2.1 {0.80) (1.55) (8.84)
i) Diluted EPS . - -
b) Bagic and diluted EPS alter Exraoedinary ftems for the period,
Tor the yoar lo date and for the pravious year (mot lo be
annualized)
i) Basic EPS (2.1 {0.80) [1.58) (8.84)
i} Diluted EPS b :
Part I1:- Select information for quarter endod 30" June, 2015
A | PARTICULARS OF SHAREHOLDING
1 | Public Sharshalding —
- Mo. of shares 4743423 Ar3423 4743413 4743423
< Percentage of sharshalding 3% L 3a% 3%
2 | Promoters and promater group Sharehalding
a) Pledged/Encumbared
- Number of shares 9018936 TB46336 7848936 1848936
- Percentage of shares (s & % of the \otal sharoholding of pro- 100% B7% 87% 8%
maler and pramater group)
< Percenlage of shares (a5 a % of the lotal shara capilal of the 6% 57% 5% 5%
Campany)
b) Mon-encunibered
Nurmher of Shares 1170000 1170000 1170000
- Percentage of shares (as 8 % of the tolal sharcholding of 3 13% 13% 15k
promaler and promoler group)
- Percentage of shares (as a % of the latal share copital of the - 9% 9% 0%
Comparny)
B | INVESTOR COMPLAINTS 3 manths ended 307 June. 2015
Pending at the beginning of the quarter
Received during the quarter 2
Disposed of during the quarter 7
Remaining unresalved at the end of the quanter

Noles:

1. The Company is operating in single segment |.e. Spectal &Aloy Steels products, hence Segment Raporting as requirad under Accounting
Standard - 17 (Segment Reporting) is not applicable,

2. TheAuditors have carried out a Limited Review of the Financial Results for the quarter ended 30" June, 2015,

3. Previous Year'figures have been fecasted/regrauped/ restaled wherever necessary.

4. The above results have been reviewed by the Audit Commiltee and approved by the Board of Dircctors in their respective
Meetings held on 10™ August, 2015,

Far ad o behall of the Board of Directors
v oy

Place: Chandigarh
Date: 107 Aupust, 2015

R.K.Sinha
Difector (perathoss)
DIN:- DOG56R54
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LIMITED REVIEW REPORT

To

The Board of Directors

Modern Steels Limited

L. We have reviewed the accompanying statement of un-audited financial results of Modern

Steels Limited for the quarter ended 30 June 2015 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promotor Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is the responsibility
of the company’s Management and has been approved by Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedure, applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our Review conducted: as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standard) Rules, 2006 read with Rule
7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of clause 41 of the Listing Agreement, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

FOR AARYAA & ASSOCIATES
CHARTERED ACCOUNTANT

. hEr

Place: Panchkula
~Dated : 10 August 2015
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