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Unaudited Financial Results For the Quarter ended 30th June 2015

[{Amounts in Lakhs of Rupees)

Si.No Particulars Three Months ended Year ended
| 30th June 2015 | 31st March 2015 | 30th June 2014 31st Mareh 2015
(Unaudited) |  (Unaudited) | (Unaudited) | (Audited)
1 Incnmc I'rnrn Operations
(a) Net Sales / Income from Operations {Net
_Of Excise Duty) 22163 |  390.55 267.01 | 1,413.09
|(b) Other Operating income~ 1.46 0.46 0.04 | 1.70
| Total Income from Operations (Net) 223.09 391.01 267.05 | 1,414.79
2 |Expenses | : B e | S
|{a}) Cost of materials cansumed 109.47 259.85 200.14 1,074.05
| (&) Purchase of stock-in-trade [ ) == S e -
{c) Changes in inventories of finishaed goods,
i \work-in-pragress and stack in trade _ 10578 334.57 | (30.15) 37101
(d) Employee benefits expense | i ah | 116.60 | 10444 | 436.75
(2) Depreciation and amortisation expense = 7.80 | (16.06}) 17.10 | 20.50
|(f) Other expenses . 44,18 | 35.29 | 49,63 | — 214.07.
| Total expenses | 378.84 930.24 | 341.35 | _ 2,126.78
3 Profit / {(Loss) from uperat:uns before
other income, finance costs and
£ |exceptional items (1-2) | (I5575) (239.23)| {74.30)/ (711.99)
4 |Otherincome o e 0.01 | 628.56 | 0.30 __ 632.88
5 |profit/(Loss) fram ordinary activities
|before finance costs and exceptional
items (3+4) e (155.74] 89.32 (74.00)] (79.10]
‘6 |Financecosts -205.78 | 208.75 17495 | 778.54
7 Profitf(Loss) from ordinary activities
after finance costs but before
__ exceptional items (5-6) _ (361.52) (118.43)  (248.95) {B57.55)
B |Exceptional items. = 1.05 (1.81) {0.04| (0.16)
9 |Profit/(Loss) from ordinary activitics
__|before tax (7-8) { (362.57) (117.62)) (248.91) (B57.49}
— I |Tax expense R o - = = =

11 |MNet profit / (Loss) from ordinary
\activities after tax (9-10) (362.57) (117.62)| (248.91) {857.49)
12 Extracrdinary items {net of tax axpanse) = = = -

13 Net Profit / (Loss) for the period (11+/-

12) li—= {362.57) (117.62) (248.91}| (857.49)
14 |Paid- -up equity share capital (Face Value [
\Rs.i0 each) | 4,567.62 4,567.62 4,567.62 4,.567.62

15 |Reserves Excludlng revaluation resarves as
| per Balance Sheet of previous accounting

[year (8,685,.15), (B,322.58) (7,701.77) (B,322.58)
15 |Earnings per share (before extraordinary
[items] { in Rupees) (0.73)! {0.26)| (0.54) (1.88}
17 |public shareholding i | _ [ NI
L - Mumber of shares | LE6G13300 16613300 16613300 16613300
- Percentage of shareholding 36.37% 36.37%)| 36.37% 36.37%
18
‘Promoters and Promaoter group shareholding
_{8) Pledged / Encumbered { | . E
- Number of shares Ii Mil il il | Mil
- Percentage of shares i N il nil| Mil
(b]l Mon Encumbered == e £l = )
B umber of shareg | 200587700 29067700] 29067700 29067700
= Percentage of shares (a5 a % of the total
{shareholding of the promoter and promoter
lgroup) [ ) 100%| 100% 100% 1009%
- Percentage of shares (as a % of the total
sharecapital of the company) 63.63% 63.63%|  63.63% 63.63%
19 Investor complaints ! |
Pending at the beginning of the quarter NIL = =
‘Received during the quarter : | MIL
| Dispased off during the quarter | NIL o
|Remaining unsolved at the end of the quarter | NIL

o

13{&]1s—




Maotes: | It === !

1 |The above results have besn reviewed and approved by the Committee of the Board of Directors at its mesting hald on
|13.08.2015.

2 |The Accumulated losses of the company had exceeded its net worth again during 2011-12. BIFR has already approved a
iSanctioned Scheme for the Company during 2010-11 and the Company ts under re-habilitation period and | being
menitored by BIFR through the Monitoring Agency. Lack of executable orders znd dull phass of Optical Fiber Cable (OFC)
market from 2010-11 onwards is the main reason for such performance. In the NOFN Project tender finated for 4,04,995
|KMs. by BBNL the Company has received APD from BBML in Feb, 2014 and has accepted SB00 KMs of 24F OFC with
|@tcassonies valuing Rs.31.90 crores. BENL has proposed to iszue PO in two phases of 5056 each.BBML has issued the first
150% PO for 2900 KMs including accescories valuing Bs, 15,95 crores in Apr,2014. Though the delivery penod was upto Oct,
{2014, BENL has issued full consignee details for four months' consignments of 1740 KMs only, For fifth month consignment,
|consignee details were provided for only 48 KMs out of 5B0 KMs. Consignee details are nat provided for balarce of around
|1112 KMs. Hence this balance quanity and second 50% PO for 2800 KMs may be anticipated during 2015-16 for execution.
|The Company |5 expecting order for 149 KMs of 48F(A) OFC from RailTel worth ®s, 1.04 crores. The com pany has
participatad in the tender NMasted by MTNL for supply of 600 KMs of 48F (UA) DFC. The technical bid already openad and
financial bid opening Is awaited. Value anticipated is around Rs.3.4 crores. The requirement of OFC in the country is huge;
however the delay i5 due to various procedural issues in execution of hig projocts by Gout. clients, The company is hopeful of
getting orders from 2015-16 onwards since OFC market is picking up. Considering the scope during the immediate future
land TCIL's continueus financial support, the 2ccounts have been prepared on Going Concern basls,

3 |Same Accounting Policies as that of corresponding period of Iast year has been followad excapting Depreciation on Fixed
|Assers which is provided in accordance with the useful lives as prescribed in Schedule 11 of the Companies Act,2013.

4 |Provision for employee benefits has baen made on estimated basis — =
5 Deferred tax: During the year the Company has nat accounted [ taken the cradit / charge for the deferred tax assets /
liabilities. The excess of timing difference over the deferred tax liability has been ignored for want of reasonable
certainty of the company making taxable income in the near future, Similarly, for the same reason, certain other
{provisions made in the earlier years have heen ignored for creation of deferred tax asset. The accumulated losses and
|carried forward depreciation under the tax laws have been ignorad for creating the deferred taw asset considering that
ithere iz ne reasanable certalnty of the company making taxable Income in the future In terms of para 26 of AS-22. The
{treatment noted above is in accardance with the Accounting Standard 22 "Taxes on Income” notified under Section 133
{of the Companies Act, 2013, A . e S
&  [No provision is made for one long pending debtor Rs. 3.40 crares, In view of the arbitration proceeding completed
against the Purchaser for which Award is received in favour of the Company but has since been challenged by the
Purchaser in the Court. The Court has remitted back to the Arbitrator far speaking orders which has also been awarded
___|infavour of the Company. The Purchaser has again appealed in the Court. y
7 |Na pravision Is made for Rs.0.13 crores, due from RallTel which was under Arbitration, In the Arbitration award, six
claims were in favour of the Company and one against the Company. Company has appealed against the award in Delhi
High court and the proceedings areinprogress. N
8 |Depreciation for the guarter ended 30.06.2015 has bean provided as per the requirement of Part © of Schedule 1T
_|Companies Act, 2013, : L L - :
2 |There was a fire Incident in the factory store vard on 12.01.2015 and most of the WIP inventaries, part of external
rartion of factary building, mincr part of Plant & Machinery including electrical installations got damaged. Insurance
claim was fodged for RS, 7.47 crores. The insurance surveyor has submitted the interim report to the insurer for
making provision of Rs. 6.4 crores towards this claim. Accordingly the damaged WIF inventories value of Rs. 6.24
crores (excluding excise duty and salvage value) and the actual expenditure claim of Rs. 0.84 lakhs have bean
accounted as insurance claims receivable crediting other income during the quarter ended 31.03.2015. Carresponding
stock value was also reduced from WIP inventeries. A& detailed study on the claim by Insurer { Surveyor is completed
|and the claim settlement is expected during second quarter of FY 2015-16,

[}

10 |Previous period's amounts are regrouped and rearranged to conform Lo the current pernd's classification.

11 |The financial results have been reviewed by the Statutory Auditors as required under Clause 41 of the Listing
|Agreement, Lol L o = e e

12 'The Director General af Audit (P&T) on behalf of the Comptrolier and Auditer General of India have conducted a
supplemantary audit of the audited accounts for the FY 2014-15, under Section 143(58)(a} of the Companies Act,2013
and has issued “Nil Comments” certificate, on 17th July, 2015, under Section 143(6)(b) of the Companies Act,2013.

13 |S=oment Reporting: The Campany's business activity Falls within a single primary business segment viz., telephone
cablos, The Company during 2012-13 as a leasibility study, executed CSR Project of TCIL by assembling and supply of
150 numbers of Tablat PCs suceessfuly, Na further business is in this front, during the period under review. Faw

cutstanding exists, hence Tablet PC |5 disciosed as a separate segment.

{Amounts in Lakhs of Rupees)

Threo months ended Yaar ended
SlNo Particutars =
30ch June 2015 | 31st March, 2015 | 30th June 2014 | 5. March 2015
) » = Unaudited Unaudited Unatdilad Audited
1 Segment Revenue (Net Revenue):
Ciegne e = _ 2zi0m ~ amo1|  ze70s 1,414,78
(b} Revenue from Tablet PC = = 2 3 I | A -
Taotal = 223.08 e _2E7.05 141478
|Less: nter Segment Revernwe e _ e
_ |MetRevenue _223.09 | Sl O I 141479
2 |Segment Results : Unallccated = {382.57) (117.62)| _ {B57.49)
_ 3 |Capital Employed: Y |
_ |iSegmentAseets - Segment Liabdies) | | =t . I
(@OFC (3.908.15) 13,555.38) __ 13.355.38)
|tw) Table PC M e T 5.68 . 5.8
1ot (3,802.47) {3,542.70) {2,359.65) (3,54%.70)
=== 2=t (= |For and on behalf of the Boargref Directors
- e

[Place: Chennal _ V.5.PARAMESWARAN

|Date : 13.0B.2015 == ] = Hanaging Director’
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Limited Review Report of
Tamilnadu Telecommunications Limited
For the quarter ended 30th June 2015

The Board of Directors,

Tamilnadu Telecommunications Limited,

Chennai.

1.

We have reviewed the accompanying statement of the unaudited financial results of TAMILNADU
TELECOMMUNICATIONS LIMITED, for the quarter ended 30% June 2015 except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors/
Committee of Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
teview to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Without qualifying our condﬁsion, we draw attention to S.No. - 2 to Notes to Unaudited Financial
Resulis for the Quarter ended 30t June 2015. The Company’s accumulated losses of Rs.8685.15 Lakhs
has eroded the Net Worth of the Company, indicating the existence of material uncertainity that may
cast a doubt about the Company’s ability to continue as a Going Concern. The Company has
incurred a loss of Rs.362.57 lakhs for the quarter under review. Based on the mitigating factors

discussed in the said note, the Management believes that the Going Concern assumption is

v

appropriate.




Based on our review conducted as above, nothing has come to our attention that causes us to believe
 that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards notified pursuant to the Companies ( Accounting Standard) Rules ,2006 which
continue to apply as per Section 133 of the Companies Act 2013 ;read with Rule 7 of the Companies
(Accounts) Rules ,2014, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For S. VENKATRAM & CO.,
Chartered Accountants
FRN: 0046565

R V&YANATHAN
Partner
M.No0.18953

Place: Chennai
Date : 13t August 2015




